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The  Canadian  Securities 
Maniud  contains  concise 
information  regarding  the 
securities  of  325  Canadian 
companies,  actively  traded 
on  the  Canadian  markets. 

Information  is  available  re¬ 
garding  capitalization,  prop¬ 
erties,  directors  and  officers, 
earnings,  working  capital, 
dividends  and  price  range 
of  stocks. 

A  eoty  of  the  Manual  urfll  he 
gladly  foTwardtd  on  requeet. 
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Telephones  Marquette  ilSJ  to  MSI  ,  -  •  -  —  -  ,  ....  .  ^ 

on  loans.  This  may  he  taken  annual  report,  havlnie  regard  to  con- 
_  .  as  proof  that  the  volume  of  brokers'  dlUons  In  western  'Canada. 

- -  loans  may  no  longer  be  regarded  as  admitted  that  the  volume  of 

DADTl?n  OTrn  a  menace  to  banking,  trade  or  Indus-  business  In  western  Canada  was 

I  IK  I  P II  . Y 1 1*  P I  try.  considerably  below  expectations 

I  VltlLil/  UlLiliL  ^  v  earlier  in  year,  but  this  end  of  the 

iDAFlIirTC  TAirrM  The  Canadian  bank  statement  for  company’s  business  represents  only 
nllJ/IJI.  I  ^  I  ARI*  Id  September  furnishes  conclusive  evl-  total  turnover.  Sales  m 

dence  that  the  savings  accounts  in  eastern  Canada  have  been  good, 

A  %  XD  A  Dr  IMDli  V  Canadian  banks  are  being  cared  for.  while  results  In  the  export  markets, 

jfllJ  lji|l|jA  Notice  deposits  Increased  $15,821,-  In  the  United  States  and 

911  for  the  month  to  a  total  of  $1,-  abroad  are  d^crlbed  as  having  been 

c-  "T - ,  470.512,250  being  within  $14,302,  excellent.  Evidently,  profits  from 

»  cjcports  or  Ore  Exceed  319  of  September,  1928.  business  outside  the  country  will 

Canadian  Farm  Products  Demand  deposits  increased  $103,-  sreatly  more  than  offset  the  dec- 

'  Tnid»  509,094  during  the  month  reported  cease  m  western  Canada,  and  the 

on.  and  were  $106,000,000  hlgter  company,  apparently  can  show  sub- 
•ppAQF  rtiiF  -m  u/uiTAT  *^ban  the  previous  year.  »  stantlally  larger  profits  than  last 

.Ki:.AOi:.  UUt.  10  WHEAl  Call  i^ans  In  Canada  were  up  $7,-  r«ar,  when  $2.99  per  share  was  eam- 

,  Nr»w  Vnrt  QnnH..,.  176,604  for  the  month  and  $34,186,-  common  stoc^  then  out- 

Sunday  Times  gave  952  jn  twelve  months. 

In^ce  to  a  Canadian  special  ^all  loans  outside  of  Canada  In-  Tlie  Financial  Times  Is  informed 
iSBlng  the  idea  that  Canadian  creased  only  $3,880,808  In  this  ex-  that  this  year  the  company  will  earn 
In  steel  prod^ucts  and  minerals  ceptional  period  of  heavy  demand,  substantially  more  than  $3.00  per 
ds  in  value  the  entire  Canadian  ^nd  the  figures  for  September  1929  ®bare  on  the  amount  of  stock  now 
to  farm  products.  That  con-  are  only  $5,254,296  over  September!  outstanding. 

n  Is  based  on  a  facile  coniblna-  1928,  which  Is  proof  of  the  careful  Tbe  management  have  given  a 
)f  figures  from  the  September  policy  pursued  by  the  Canadian  8^ceat  deal  of  attention  during  the 
returns.  banks.  Total  outstanding  to  call  current  period  to  building  up  their 

re  was  a  temporary  decrease  loans  outside'  Canada  in  this  report  business  in  the  United  States,  where 
jorts  of  wheat  and  flour  to  the  was  $313,381,231.  ^be  greatly  extended  operations 

5  months  under  review  and  a  .  (Continued  on  Page  5)  have  been  supervised  very  closely 

import  trade  in  steel  products  _ _  by  the  Toronto  office.  Results  have 

n  Increased  export  trade  in  a  *  gralifylng  to  this  depart- 

ian  minerals.  MAITINL  PkIIIiiTx  uient,  with  regard  to  both  expan- 

re  is  more  food  for  satisfaction  lliU  1  Ilvl  lllj  sion  in  sales  and  collections, 

lericans  than  to  Canadians  In  ITini  f  ■■  g  imTiP  1  TEIHIY  Those  units  operating  to  Europe, 
irn  in  trade  and  industry.  We  WrII  M Alni  I  AlAIr  II  which  are  newer  developments  have 

^porting  largo  quantities  of  »*  IJlili  iilillli  1  xllliljl/  progressed  well,  while  additional 

Ian  minerals  in  the  raw  state,  _ _  contracts  for  shipment  to  Argentina 

as  we  should  be  exporting  a  In  Face  of  Keen  Comnetition  *u  the  latter  half  of  the 

proportion  as  refined  minerals  I T  «  K/l  c  ^  ^  current  year  have  added  materially 

lished  products.  Canadians  are  TTO*n  U.  S.  Manufactarers  to  reveimes  from  that  source  as 

Iner  for*  trtrx  Iot*e-A  n  Tr«-k1ii*vkA  aP  —Plants  at  fTanarltv  well.  I 


I  At  the  Lookout  ( 

BANKS  AND  TRUST 

COMPANIESEMERGL 

STRONGAFTERGAtE 

No  Big  Financial  Failares  as  in 
Former  Stock  Crashes  In- 
dustry  at  Steady  Pace 

CUT  IN  BROKERS’  LOANS 

Canadian  Bank  Statement  For 
September  Indicates  Savings 
Accounts  Being  Kept  at  Nor¬ 
mal  Secure  Volume 


Gatineau  Power  Company 

First  Mortgage  5%  Bonds 

Due  Jontf  L  19S6 

Price  93  and  intereit  yielding  about  VA% 

Harris,  Forbed  &  Company 

limitwl  * 


WIDE  EXPANSION 
IN  AREA  SERVED 
S0.CANADA  POWER 

Company  Not  Yet  BeneBtting 
From  Many  New  Industries 
Established 

DEMAND  FROM  FARM 

Revenues  From  Smaller  Centres 
Increasing  Steadily  and  Com¬ 
pany  Obtaiiung  New  Fran¬ 
chises — ^Further  Growth 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


469  St.  John  Street 
MONTREAL 


Ti^'o  points  stand  out  prominently  I  WlVflNimVil 

to  the  chain  of  events  to  the  past , 
four  weeks:  (1)  Apart  from  minor 
affairs  there  have  been  no  heavy  fi¬ 
nancial  failures  recorded.  The  banks  ■ 

and  trust  companies  have  weathered  -  ■  - -  — .  '  —  — 

the  gale,  which  Is  now  known  as  the  iir/innn  nnAtW>rn 
worst  ever  experienced  by  sto6k  ex-  Ull  Um  V  |/V|II||  IV 
changes  on  this  continent.  (2)  lllUllLlll  1  Isvl  law 
Trade  and  industry  have  not  suffer-  MS  nnisir  its  tkfstn 
ed  at  all  to  proportion  to  stdcksfbut  |f|A  VVh  V  hAI#|#|% 

continue  on  their  way  with  a  strong  Iflill/l/iJ  1  llilllllll/ 

steady  pace.  Given  a  spell  of  sea-  v  Aiff  /in Art  171^  in 

“  "■  -  LOW  CROP  YEAR 

Attention  was  consthntly  directed  - 

in  past  months  to  the  huge  volume  Decline  in  Domestic  It 


CLP.R.  Building 
TORONTO 


of  brokers’  loans  In  New  York.  It 
is  worthy  of  note  that  in  the  month 
of  October  these  loans  were  reduced 
$2,400,000,000  and  a  further  $1,000,- 
000,000  in  November.  This  means 
that  the  total  was  reduced  by  fully 
one-half.  Comslderlng  that  the  quot¬ 
ed  market  value  of  stocks  was  rc- 


More  Than  Ofbet  in 
Foreign  Fields 

DIVIDEND  WELL  EARNED 

Toronta' Barrau  The  riaaaclal  Tlatea 

Toronto. — It  is  understood  from 


duced  by  40%  In  October  and  No-  authoritative  sources  that  Massey- 
vember,  the  total  outstanding  on  Harris  Company,  the  fiscal  year  of 
brokers’  loans  Indicates  a  ratio  of  which  ends  November  30th  will  be 


reduction  greater  than  the 


al>le  to  show  a  surprisingly  good 


1  Exports  of  Ore  Exceed 
3ana^n  Farm  Products 
Trade 


Jorts  of  wheat  and  flour  to  the  was  $313,381,231.  ^be  greatly  extended 

5  months  under  review  and  a  .  (Continued  on  Page  5)  have  been  supervised  ve 

Import  trade  in  steel  products  _ _  by  the  Toronto  office.  Re 

n  Increased  export  trade  in  been  very  gralifylng  to  th 

ian  minerals.  MAIXlNl  PlilllllXx  ™ent,  with  regard  to  bo 

re  is  more  food  for  satisfaction  ITIiIIjI  lliU  K  Isl/rillJ  sion  to  sales  and  collectloi 

lericans  than  to  Canadians  In  llfni  f  H  s  imTV  1  taililY  Those  units  operating  l 
irn  in  trade  and  industry.  We  WrII  IfflAIni  I  Allllr  II  which  are  newer  developn 

sporting  largo  quantities  of  »*  IJlili  iilillli  1  xslliljl/  progressed  well,  while 

Ian  minerals  in  the  raw  state,  _ _  contracts  for  shipment  to 

as  we  should  be  exporting  a  In  Face  of  Keen  Competition 

proportion  as  refined  minerals  1 1  c  n/i  e  -a.  ^  current  year  have  added 

lished  products.  Canadians  are  From  U.  S.  Manufactarers  to  reveimes  from  that 
Ing  far  too  large  a  volume  of  —Plants  at  Capacity  well. 

:d  steel  products,  machinery,  -  —  ;; - 

mplements,  automobiles  and  itar/V /*ina/lCI/H7 

Toronto.  —  The  Financial  Times  is  V  ' 

'iry  before  the  Tariff  Board  on  ‘ntormed  that  the  annual  statement  For  SOO  I 

phased  of  this  question  Is  Canada.  Malting  (  ompany  wi  1  not  - 

jiniT  shniilrt  nrf'nflV-ft  ihf\  wav  apP^ar  Until  thc  first  WCek  of  De-  Toronto  Bureau  The  Klnaui 


For  Soo  Hotel? 


and  should  prepate  thq  way  “PP^ar  _  -  - -  .  ,  .  - - -  - 

islation  at  the  coming  session  ‘^^aiber.  Toronto.  —  A  Company  has  been  Times,  however,  understands  from  ray  Bay  enjoyed  an  extremely  suc- 

rove  thc  industrial  situation  The  volume  of  business  done  by  formed  under  the  name  of  the  Wind-  quarters  close  to  the  management  cessful  season  considering  that  it 
ada.  Canada  .Malting  Company  during  the  sor  Hotel  of  Sault  Ste  Marie,  Ldni-  that  the  snlit  will  be  consummated  was  its  first  season. .  A  complete 

heavy  Imports  of  steel  pro-  year  which  closed  August  31st  ted  to  take  over  the  existing  hotel  ,  .  .  .  .  jh  or  earlv  winter  sports  programme  has  been 

’rom  the  United  States  In  the  ^be  new  Toronto  in  the  Soo,  now  known  as  the  New  month  or  early  planned  by  thc  Company  for  the  Ma- 

months  ending  with  Septem-  bouse  and  elevator  were  in  op-  Windsor  and  having  a  capacity  of  38  December.  Tne  basis  of  the  split  nolr  to  extend  from  December  18  to 

29,  amounting  to  $317,532,432,  oration  during  part  of  the  year,  the  rooms.  It  is  understood  that  a  mod-  will.  If  is  indicated,  be  3  for  1  and  February  28.  F.  W.  von  Allmen.  a 

the  base  for  the  story  in’  the  elevator  from  January  and  the  malt  ern  addition  of  80  rooms,  bringing  a  dividend  of  $2  a  share  will  be  In-  Swiss  with  considerable  experience 

ork  Sunday  Times.  If  that  house  from  April  to  August  olst  All  the  total  up  to  118  rooms  will  be  augurated  on  the  new  stock  This  both  abroad  and  in 

apress  Canadians  with  the  *brce  plants  of  the  company  have  added  Immediately,  and  that  the  new  Canada  has  been  appointed  Director 

if  trade  and  industrv  It  mav  been  running  consistently  around  ca-  company  will  have  the  financial  sup-  will  be  equivalent  to  $6  a  share  on  Winter  Sports  at  the  .Manoir  Ri- 
i  good  purpose  Pa®“y-  port,  of  the  C.  R.  and  several  of  [be  present  Issue  and  represent  an  phelieu  and  is  at  present  at  Murray 

r  the  head  of  exports  of  understood  that  operations  the  larger  local  Industries,  such  as  Increase  of  $-  a  share.  supervising  the  construction  of 

the  Canadian  trade  returns  have  been  successful  from  an  earn-  the  Algoma  Steel  Corp..  Abltibl  Pulp  Business  and  earnings  of  the  com-  the  world’s  longe.st  bob  sled  run  of 

itember  show  that  for  the  standpoint.  This  was  in  face  and  Paper  Co.,  Great  Lakes  Paper  pany  this  year  have  been  such  that  three  miles.  Ski  jumps  and  toboggan 

months  Canada  exported  $31  -  been  competition  from  makers  of  Company,  etc.  directors  will  be  able  to  Increase  the  slides  are  also  being  constructed  and 

worth  of  copper  to  the  United  ^ba  United  States,  who  have  It  is  anticipated  that  there  will  be  dividend  and  still  leave  a  substantial  provision  has  been  made  for  a  skat- 

of  which  $22  319  910  was  cop-  been  shipping  the  product  to  Canada  a  small  amount  of  bond  financing  to  portion  of  earnings  to  be  ploughed  ing  and  hockey  rink  which  will  have 

ster  In  the  same  period  prices  which  were  highly  conipe-  be  done  in  connection  with  this  new  back  Into  surplus,  thc  report  for  the  an  area  of  ten  thousand  square  feet. 
Imported  from  the  United  ^l^lve.  Had  It  not  been  for  this.  Building  which  will  likely  be  bandied  year  being  expected  to  show  around  The  Hotel  Tadoussac  situated  at 

i'll  QOS  wnrfh  nf  pnnnpr  evidently,  Canada  Malting  Company  by  one  of  the  Toronto  financial  to-  $10  a  share  on  the  common  stock  (Continued  on  Page  24) 

s  It  i.s  probable  that  ^toe  would  have  shown  greater  expansion  stitutlons.  now  outstanding.  - - - 

?ar  will  show  an  Improve-  earnings  than  it  has  enjoyed.  Domestic  sales  have  been  at  a  pf  Alin  finAniir'TVAM 

1  this  respect  for  there  are  i;;  PPfnf'li  TH  CIIAW  record  peak  due  to  a  seasonable  sum-  |«|  IJ|Ik  KKIJ|JIJL|  IIJJd 

ew  copper  refineries  under  GrOWinS  EamiriBS  DAIUUE  lU  ullUff  »"®r  unusually  mild  fall;  a  new  »  WUll  1  llVI/WV*EVil 

is  of  gold  ore  and  dust  to  the  For  East.  Dairies]  ARnilTt7EADMI?n  •rosperous  labor  conditions  ’  result-  IS  AT  LOW  LEVELS 


Real  Opportunities  I  STEAMERS  YEAR 
In  Stas^lssaes  WILL  REFLECT 

The  uncalled-for  and  ruth-  pea  1  Ilf  Oil AAT 1  OP 

«KAIN  SHORTAGE 

large  extent  by  the  debacle  In  - 

the  'Wall  Street  market  —  has  But  Loss  From  This  Direction 
brou^t  the  prlcw  of  standard  Liugely  Offset  in  Other 

Canadian  nacurltles  to  a  level  ®  . 

where  their  may  be  said  to  be  ITepartments 

right  on  the  bargain  counter.  pnemruu  maimt a i airn 

In  view  of  the  terrific  read-  POOTION  MAINTAINED 
Justment  It  may  be  still  pos-  ,.  ..  ,,,  .  .. 

Bible  that  in  some  Instances  *’'® 

prices  majrfo  somewhat  lower.  f  *?®  ^^^9  season 

There  Is  the  taevltable  selling  bas  affected  the  earnings  o/  Canada 

that  must  betaken  care  of  in  fjfr^bjp^ines  along  with  other 

order  to  protect  other  hold-  i  °  companies  engaged 

togs  ^b®  carriage  of  wheat.  The  sltua- 

*  Is  clearly  demonstrated  In  grain 

j  tor  such  deliveries  from  the  Port  of  Montreal 
a  posslUUtr,  standard  Cana-  which  show  a  decrease  of  over  100,- 
dian  sto^a  are  a  great  pur-  000,000  bushels  compared  to  the  same 

chase  r^t  mow,  and  at  these  period  last  year.  On  the  other  hand, 

levels  should  bring  substanitol  the  Company's  progress  In  other 

profits  and  returns  to  the  bold-  branches  of  Its  service  has  been  fully 

ers.  In  a  cemparatiycly  short  maintained  and  to  some  instances 
time  stocks^^ll  again  sell  at  shown  Improvement, 
levels  that  m  turn  will  make  Tlje  package  freight  trade  has 
recent  quotations  ridiculously  been  an  outstanding  feature  of  the 

season's  performances  to  date  while 
Investors  who  are  now  hold-  passenger  business  shows  a  distinct 

ing  bonds  and  preferred  stocks  Increase  over  last  year.  Four  new 

may  well  consider  using  a  por-  ships  were  constructed  by  subsidiary 

tlon  of  them  to  ^uy  at  least  a  companies  for  grain  and  package 

fair  holdtog  of  Aandard  Cana-  freight  traffic,  new'  staff  quarters  are 

dlan  common  sticks.  under  course  of  construction  at  the 

Unusual  coi^itions  bring  Manoir  Richelieu  at,  Murray  Bay 

ah#at  .unusual,^  opportunities.  which  was  opened  la/t  June.  An 

I  Now  la'  tbe  cfi^M^or  the  to-  elevator  Is  under  construction  at 

vestor  to  use  htoTOsotirces  In  King.ston  and  Improvements  and  ad- 

order  to  add  materially  to  the  ditions  are  being  made  to  the  Corn- 

value  oT  his  total  hoMings.  pany's  properties  at  Hamilton. 

I  The  Davie  Shipbuilding  &  Repalr- 

_ _ _  ing  Company,  Lauzon,  L6vls,  Quebec, 

a  subsidiary  company,  constructed  a 
DDI<  WCDICC!  CDI  IT  package  freighter  SS  “City  of 

IjKLWKKIrj^  111  I  Windsor”  which  wa.s  commissioned 

vamaj  ii&iatauu  L/a  ejee  on  Montreal-Toronto-Hamilton 

1  M/IMTll  service  early  this  spring  and  in  Aug- 

IflJIlllPI  ,  ust  launched  the  new  Diesel  engined 

lower  lake  canallcr  “Grainmotor” 
ilimifD  nn/inilltfB  ^blch  broke  all  St.  Lawrence  Canal 
^  fllljflJj A  1/1 T  ll/Eii  1/  records  by  carrying  over  one  hun¬ 
dred  thousand  bushels  of  grain  from 
Q  •  D  -j  D  I  j  Colborne  to  Quebec.  In  addl- 

JSIUUIMS  At  Kecord  reak  and  tion.  the  Davie  Yard  is  building  a 
Earnings  Will  Be  single  screw  hopper  barge  for  the 

About  SIO  Department  of  Marine  and  Fisheries. 

_ _  The  Midland  Shipbuilding  Cora- 

nir*  rkKTTADirk  caicc  pany,  another  subsidiary  located  at 

OIU  LH11AK1U  dALiLd  Midland,  Ontario,  constructed  a 

- -  package  freighter  SS  “Fernle”  cu¬ 
lt  has  been  the  general  belief  gaged  in  the  Montreal-Fort  William 

that,  due  to  market  conditions,  the  service,  and  a  six  hundred  foot  Up- 

expected  split  in  National  Breweries  P®®  L^^®  srain  carrier  SS  Stada- 

would  be  postponed.  The  Mnanclal  nichelieu  at  Mur- 


In  Standard  Issues 

The  uncalled-for  and  ruth¬ 
less  slaughter  of  security  pri- 
cee — caused  to  Cgnada  to  a 
large  extent  by  the  debacle  In 
the  Wall  Street  market  —  bas 
brought  tbe  prices  of  standard 
Canadian  Eecuritles  to  a  level 
where  their  may  be  said  to  be 
right  on  the  bargain  counter. 

In  view  of  the  terrific  read¬ 
justment  It  may  be  still  pos¬ 
sible  that  to  some  Instances 
prices  may  go  somewhat  lower. 
There  Is  .  the  Inevitable  selling 
that  must  her  taken  care  of  in 
order  to  protect  other  hold¬ 
ings. 

But  even  allowing  tor  such 
a  possiUlltr,  standard  Cana¬ 
dian  stocks  are  a  great  pur¬ 
chase  rigdit  now,  and  at  these 
levels  should  bring  substantial 
profits  and  returns  to  the  hold¬ 
ers.  In  a  comparatively  short 
time  stocks  will  again  sell  at 
levels  that  to  turn  will  make 
recent  quotations  ridiculously 
low. 

Investors  who  are  now  hold¬ 
ing  bonds  and  preferred  stocks 
may  well  consider  using  a  por¬ 
tion  of  them  to^uy  at  least  a 
fair  holding  of  Aandard  Cana¬ 
dian  common  sticks. 

Unusual  coi^itions  bring 
ah#at  :unusual,f  opportunities. 
Now  la'  tbe  cff^iy^or  the  in¬ 
vestor  to  use  1^  resources  In 
order  to  add  materially  to  the 
value  oT  his  total  holdings. 


I  The  present  year,  outstanding  to 
the  development  of  new  industries  I 

and  expansion  to  existing  plants  in  IVvigYaifAV  CnTmimSP 
the  Eastern  Townships,  has  been  KKIrlliimN  iMHiKlUISj 

r  coBPfltmwpmD 

has  played  a  leading  role  in  the  in-  MONTREAL  TORONTO 

dustrlal  progress  of  the  district.  WINNIPEG  NEW  YORK 

^The  whole  region  is  growing  rapid-  VANCOUVER  LONDON.  ENG. 

ly,  and  tbe  Increase  in  the  manufac-  He«d  Offite:  TORONTO,  16  King  St.  E. 
turlng  Industry  is  bringing  pros-  MONTREAL  OFFICE:  275  St.  J4n«et St.  W. 
perlty  to  the  agricultural  communi¬ 
ty,  by  means  of  largely  Increased 
markets  close  to  home. 

There  is  a  steady  demand  from  the 

agricultural  section  for  electrical  r  "i 

services,  and  many  small  villages 

and  towns  are  granting  franchises  to  MEBEinn  ■  ni  m 

the  Southern  Canada  Power  Co.,  so  ||L|H|U|H|u  D  ■■il 

that  the  company’s  revenue  is  stead-  Af  uU- 

ily  increasing  from  these  sources  as  Dre  ww 

well  as  from  the  new  industries.  Not  LIMITED  .  I 

only  is  a  substantial  increase  In  re¬ 
venue  for  next  year  already  assur¬ 
ed,  but  many  active  prospects  for  TNTVF'^XIVITh'MT' 

new  industries,  as  well  as  several  *  a3/0  l  XVii2/Xv  x 

negotiations  for  extension  of  exist-  RAWTf’P'RCl 

tog  plants,  indicate  further  growth  x,jxx.xv  xlxj/xxwp 

and  progress  for  coming  years. 

Although  tho  Southern  Canada 
Power  Co.  has  shown  an  increase  in 

net  earnings  for  the  thirty-five  past  HAMILTON 

consecutive  months,  the  full  benefit 
of  these  new  industries  will  not  be  | 

apparent  until  next  year.  When  all  -  - - - 

these  new  industries  and  extensions  mipillOnnillT  Mil  I  O 
get  into  production  there  will  be  a  W\KK||V  I  n||IM  \ 
very  substantial  increase  in  revenue  *i*d»»L/E  eiexi  E  XTEEEiUi/ 
from  the  factories  themselves,  also  pff Alll  DnAAflPTIALI 

from  the  largely  increased  domestic  >nl|yy  rK||l||ll  I  IIIIV 

demand,  and  increased  municipal  WIIV  If  ,1  IIVI/WVIIVII 

^^There  have  been  some  outstanding  WELL  MAINTAINED 

additions  to  the  industries  in  this  »»eeejej  xiixeexi  exeeiiejef 

territory,  the  latest  one  announcced  I  - - 

being  that  of  Barry’s  &  Staines  Lin-  October  Figures  Record  Healthy 


oleum  (Canada),  IJd.  This  com¬ 
pany,  which  is  a  subsidiary  of  an 
English  and  Scotch  concern,  which 
have  just  merged,  has  just  been  in¬ 
corporated.  Farnham  ha.s  been  se¬ 
lect^  fibr  the  location  of  this  in¬ 
dustry.  The  site  has  been  secur- 


Gain  Over  September  and 
October,  1928 

CAPACify  NI^R  90  P.C. 


BREWERIES  SPUT 
WITHIN  A  MONTH 
lilGHERDIVIDEND 

BusinMs  At  Record  Peak  and 
Earnings  Will  Be 
About  $10 

BIG  ONTARIO^  SALES 


ALMOST  doubled! 


Toronto  Bureau  The  F|n«.ci.i  Ti»e.  ^®  Postponed.  The  Mnanclal 


A60UT$7EARNED 


now  outstanding. 

Domestic  sales  have  been  at  a 
record  peak  due  to  a  seasonable  sum¬ 
mer  and  unusually  mild  fall;  a  new 
record  peak  in  tourist  traffic;  and 
prosperous  labor  conditions  result¬ 
ing  from  the  heavy  volume  of  bulld- 


16  431  998  worth  of  cooner  ®vldently,  Canada  Malting  Company  by  one  of  the  Toronto  financial  to-  $10  a  share  on  thc  common  stock  (Continued  on  Page  24) 

I  ’  It  i.s  probable  that  the  h®Y®  shown  greater  expan.sion  stitutlons.  now  outstanding.  - - - 

ar  will  show  an  improve-  earnings  than  it  has  enjoyed.  __  Domestic  sales  have  been  at  a  pf  Af IFI  FinAnVir'TVAM 

this  respect  for  there  are  i;;  PPfnf'li  TH  CIIAW  record  peak  due  to  a  seasonable  sum-  |«|  IJ|Ik  KKIJ|JIJL1  IIJll 

iw  copper  refineries  under  Growinff  EaminUS  DAIUUE  lU  ullUff  »"®r  and  unusually  mild  fall;  a  new  »  WUll  1  llVI/WVEEVXl 

tlon  in  this  country.  .  .  I  H/kf IW  Ei  E  timiniv  '■®'=®’’‘*  P®®*"  IC  AT  I  AW  I  CVCI  C 

•ts  of  gold  ore  and  dust  to  the  For  EOSt,  UOtrieS  A  Rf|f  |T  k  AKrakll  Prosperous  labor  conditions  result-  Al  1,11  If  Lh  fCLtl 

States  amounted  to  $23,632,-  -  /IDUUI  Cilllllul/  tog  from  the  heavy  volume  of  build-  ***  *  ^ 

hese  twelve  months.  Ex-  Healthy  expansion  to  business  and  _  tog  construction  and  general  Indus-  “j;  ;  ~  . 

,  lead  to  «)10,175..  and  of  nlc-  earnings  is  being  enjoyed  by  East-  Renort  Will  RMeci  South  Shore  activity.  Business  for  the  early  Many  Mills  tacing  bn«t-<lown — 
!16,544,902.  Silver  ore  and  em  Dairle.s,  and  it  is  expected  that.  future  gives  promise  of  expanding  Operating  About  50  p.c. 

were  shipped  across  the  line  for  the  current  year  clo.se  to  ,$l  a  unage  rrotits,  iLstunatea  still  further,  with  big  new  projects  Caoecitv 

alue  of  $5  202,459  and  zinc  to  share  will  be  shown  on  thc  common  At  $3  a  ShM-e  to  sight— notably  the  big  terminal  \.,apowy 

e  of  $226,630.  In  addition  to  stock.  - -  development  for  Montreal.  Wlnnlneg  —  Flour  nroductlon  is 

,  Canadian  asbestos  to  the  .  New  lines  are  being  added  to  the  The  annual  report  of  Dominion  It  Is  a  notable  fact  that  National  apriinine  m  western  Canada  Pro- 

$8,399,934  went  to  the  United  company’s  products  which  are  ex-  Bridge  for  tho  year  Just  closed  will  Breweries  sales  to  Ontario  are  ex-  Hiieiinn  Hnrtne- the  cron  vear 

pected  to  have  an  Important  effect  include  profits  from  the  big  South  ceeded-by  only  one  brewing  com-  a  “co^d  La  and  the  total  wheat 
lontinued  on  Page  8.)  upon  future  profits. _  P®»y  province.  ground  was 

'  "  . —  involved  ?hffabr”u  and  erretlM  . 


I  Continued  on  Page  8.) 


upon  future  profits. 


Power  Corporation 

of  Canada 

AND  AFFILIATED  COMPANIES  ' 

EXPANSION  PLANS 

For  particulars  see  page  5 

*:SBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Quebec  Ottawa  ,  Toronto  Hamilton 

Ont.  Winnipeg  'Saskatoon  Victoria  Vancouver 


^hnre  Centre,^  wwinh  ®®®  *  orewmg  com-  ^  rccord  006  and  the  total  wheat 

fnmnleted^fhie  provluce.  g^ound  was  95.000.000  bushels  com- 

tov”lved?hffabr”n  and  erretlM  adS^^’ftnTlmnroveSs^'dS^^^^  with  about  87,000.000  the  year 

of  Rome  36  000  ton<i  nf  ntmt  <h«  E4dltlon8  and  Improvements  during  previous.  Output  was  close  to  21.- 

largest  strSural  steel  contract  ever  l^® 

handled  by  tbe  compapy.  ®^®®?  \  further  ex-  in  an  unusual  position  in  face  of 

No  official  estimate  of  the  ratio  P«4“ton  In  its  already  strong  work-  smaller  business  likely  to  be  done 
of  earS  on  thrciual  stock  J?*  ®**®®‘  P°®‘-  with  the  Orient  to  a  season  of  high 

of  course,  available  as  yet.  In  clr-  quality  wheat  and  relatively  higher 


cles  close  to  the  company,  however, 

it  is  generally  expected  that  profits  NoTOnda  Ofl  ReStular 

from  th«  hridirn  oontrnef  nrJll  rnaiiH  ■*  »•*•**»« 


from  the  bridge  contract  will  result 
in  net  earnings  being  close  to  dou¬ 
ble  those  of  tbe  previous  fiscal  pe¬ 
riod.  In  the  last  annual  report  net 
available  tor  dividends  amounted  to 
$4.15  per  share.  Recent  estimates 
of  the  return  on  the  bridge  contract 
were  in  the  neighborhood  of  $3  E 


quality  wheat  and  relatively  higher 
■ — -  prices. 

®f  the  large  western  mills 
,  have,  been  operating  only  about  50%. 
S3  Dividend  Basis  som®  have  been  closed  down  from 

^  _ _  time  to  time  and  others  are  facing  a 

Bureau  The  Fiaaueiai  TUuee  shutdown  in  the  absence  of  new 
JO.  —  Some  confusion  exists  **u8toess. 


ayauaDje  lor  aiviaenas  amowiea  lo  Toronto.  —  Some  confusion  exists 

$4.15  per  share.  ^Rreent  estimate  on  the  Street  as  to  whether  Noranda  novnTv  Tn  inn  Tn  riPiriTv 
of  the  return  on  the  bridge  contract  _  reeular  $3  ner  share  TO  ADD  TO  CAFACITT. 

were  to  the  neighborhood  of  $3  a  baals  nr  whether  ®  ®^®®<*- 

share.  Without  allowing  tor  any  in-  waa  •*7’  *rowtog  level,  it  Is  understood 

crease  in  the  amount  earned  from  ^nfNriai  plans  are  well  underway  for  a 

the  larger  amount  bf  general  busl-  am  further  addition  to  mill  capacity  of 

ness  handled  during  th^year,  it  Is  KasU  nf  P®P®'’’  ' 

therefore  iigured  total  net  this  year  dnddend  basis  of  75  cents  plans  call  for  the  installation  of 

■  will  he  over  $7  a.  share.  ....  !  aoBre.  addlttonal  kraft  machtoeu 


dustry.  The  site  has  been  secur-  continued  growth  in  newsprint 

total  undertaking  involves  an  in-  ®apsi®ity  maintained  at  close  to  90 
vestment  of  $2,000,000  .and  the  plant  P®*’  ®®®'-  shown  in  the  October 
will  be  a  very  substantial  power  cus-  figures  for  the  Industry  in  Canada 
tomer,  and  it  will  also  employ  a  as  published  by  the  Newsprint  Ser- 
large  staff  of  male  help.  iVi®®  Bureau  of  Now  York. 

This  new  plant  in  Farnham  just  Output  of  Canadian  mill.s.  which 
follows  the  completion  of  tho  Col- !  oPPrated  (luring  tho  month  at  an 
/n  tK\  average  capacity  of  88.8  per  oept. 

(Continued  on  Page  15)  24.249  tons  over 

September  at  251,914  Ions.  The  in- 
f  AAV  All/  DDniilTC  crease  over  output  for  October  of 

LUDLnTl  riiUrillJ  y®:**'  umounted  to  35.312  tons. 

^  during  thc  month  e.\- 

Jk  V  MACT*  A||fTpf  l/l|  jceeded  production  from  the  mills, 
/1L1T1\/u1  I/ijUDLIjU  I'i'll  stocks  were  reduced  to  less 

_  _  than  3  days  capacity. 

,  ,  For  thc  10  months.  Canadian  pro- 

Incirrasra  91  jp.c.  For  4/^  Month  dnotion,  ,Tt  2,245,795  tons,  showed  a 

Period - ^To  Elam  About  gain  of  295.942  tons  over  the  corres- 

$1.40  ;  ponding  period  of  last  year,  and  av- 

-  jerage  capacity  of  81.9  per  cent. 

Toronto. — Sales  of  I>obla\v  Groce- |  compared  with  81.3  per  cent,  for  tho 
terlas  Co.,  Limited,  for  the  period  i  first  10  months  of  last  year.  It  is 

from  June  1  to  October  19,  1929,  | signific.mt  that  for  the  same  period 

were  $6,793,947,  as  against  $5.718,- |  production  from  U.S.  mills  actually 
302,  for  the  same  period  of  ]!I28.  a  showed  a  decline. 

gain  of  19  per  cent.  Net  profit  for  - - - - — 

the  same  period  in  1929  was  *->52,-  •  i 

841,  as  against  $181,507  for  1928,  a  I  LO/lff/lUea  iMrOWtit 
gain  of  91  per  cent.  The  ratio  of  Tnnlft* 

profit  to  .sales  in  1929  is  shown  at  |  '*  "OKC  KjperailOnS 

5.17  per  cent,  as  against  3.18  per  |  Tonke  Brothers,  operations  of 
cent.  In  1928.  i  which  have  shown  steady  Iniprove- 

It  is  estimated  the  company  will|'nPnt  since  tlio  recent  changes  in 
show'  earnings  on  l)otli  classes  of  I  "'<''®*'Seinent,  is  reported  to  be  cn- 
stoek  of  $1.40  per  share.  .joying  further  expansion  both  in 

Now  that  the  i)roposed  merger  |  sales  and  earnings, 
with  Dominion  Stores,  Ltd.,  is  off.  I  'riie  plant  i.s  operating  close  to  ca- 
it  is  understood  that  the  directors  i  output  well  taken  and 

w'ill  give  consideration  to  increasin.g  i '*•  's  ini/cated  that  results  for  the 
the  dividend  on 'class  and  class  I  ('"I'l'cnt  year  w  ill  ho  in  extse.ss  of  tho 

"B”  shares  in  view  of  thc  higher  *'>  n  share  (in  the  common  shown 
earnings  now  obtaining.  'b’r  the  last  fiscal  period. 


Fixed-Income  Securities 
at  Attractive  Prices 

Sound  reasons  are  behind  the  opinion  that  bonds 
are  due-  for  renewed  popularity. 

The  swing  to  junior  seairities  resuUed  m  temporarily 
lower  bond  prices,  with  higher  yields — yiel^  above 
the  average  of  the  past  few  years. 

Assets  and  earnings  of  most  public  utilities  and 
industrials  have  increased  to  a  point  where  average 
security  and  earnings  are  at  a  record  high  level. 

Bonds  therefore  be  purchased  not  only  to 
obtain  increased  income,  but  also  with  strong 
prospects  of  appreciation. 

Experience  is  daily  teaching  the  fundamental  im¬ 
portance  of  ^ety  of  principal  in  investing,  and 
there  are  indication^  that  the  swing  back  to  ^nda 
has  already  commenced. 

Fixed-income  securities  may  be  selected  from 
our  current  offerings,  yielding  5%  to  7%. 


Royal  Securities  Corporation 

Limited  ^ 

244.  rue  Saint- Jacques^  Montreal 

HArbour  3121 


THE  ONXlCtAt  NOVBiiBER  1».  tUtt. 


SERVING 
ALL  CANADA 


tion  provides  a  se^icj  Mvaveal 

and  a  personnel  perfectly  adapted  to  local  conditions. 

BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  $900,000,000 


DOWNWARD  TREND " 

a'  V  f  1 11  1 1  mt  V  s  iiiiii  V  BUbscrlbers  will  pay 

K  PONTlMfllin  IM  biore  than  wtifi  collected  In 

111  Public  Service  Commission,  It 

OTFI  PkQ  PDIPCC  understood,  also  will  put  In  a 
rUClJ  Uiiu  TAlvEiO  schedule  of  temporary  rates,  and  the 

_  court  will  decide  which  of  the  two 

D-j  -a:  •  ar  n.  i  effective  until  the  perraan- 

irnce  Reouohon  in  Natural  Gas  ent  change  lo  higher  charges  Is 


in  Calg&i-y  Has  Marked 
Effect 

NEW  OUTLETS  SEEN 


made,  or^.an  appeal  is  filed. 

Bullish  Factors 
Brazil  Situation 


:  EARLY  STARt  ON 
°  BIG  POWER  ME 

;  BY  POWELL  RIVER 

0  _ _ .  . 

;  CacSsntA  is  I.aCl  For  ^,003,003 
Development  oa  Lais  | 
River  j 

I  PLAN  Wm  ADDITION  i 


J  I 

Nearly  a  Century 


World-Wide  Banking  Facilities 


Tbs  jerTT  ■iwMiwirw  of  frnGtBDBsI  HcMsb  teade- 
Ksdom  »n«f  fimnocial  arMumi  will  be 
■vdlsbie  to  cfirina  a£  Baedkys  Bank 
fT— now-  cnmJranmg:  a  geoccxl 
hmtprr^  hmnrm  ia.  MaatteaL 

Tbs  esBepCiaazI  iarJifilffK  Sac  fgmtnrng  cioaeas 

boSaOBH  fjC  C'Mnaillm  i.iyrrtwgf^  »nJ 

rrrauuCat  imera  is  cvailalife  tfamc^gh 
she  2,730  offices  of  Bardxjs 
I  rmilrrf  smd  ssaodetes  who  ace  is 
i  itiiBiatr.  toth.  with  trade  m  naaty 
centres  of  eomnieras  abeoed.  Tbs 
total  reaocrces  of  Baedavs  Bank 

BLknsled  and  its  afflKa firms  eta  n 
eaxeas  of  |2,50Q4KXUXM) — inailiiig  it 

^  — nrf  rim  Ifpwrt  firtsTirinl  irwrfifMftnm 

in  the  vrackL 


Oftawa.  —  Index,  numbers  of  do--  Brazil  Situation  A<|incouver.  —  Powelf  River  Com- 
deellne  in  if^s  ( hoior,r^n  ni  i  •  pany  has  awarded  Its  first  contract 

a  downward  trend  observ ”blo°  ”n  Toiwuto  Borean  Tlie  PlnaBclal  Times  a  $6,000,000  power 

manufaefured  fuel  gas  prices  since  Toronto.— A  bearish  view  is  taken  P^^rd  of  this  hvdin'^ronrer<.inn  hv 
i;»21.  and  in  natur.al  fuef  gas  prices  of  Brafillan  Traction  in  some  ouar-  ThTpLlncia^ 

since  1325,  according  to  a  bulletin  ters  of  the  Street  and  such  views  contracMs  for  the  clearing  of 

published  by  the  Dominion  Bureau  are  based  on  the  present  conditions  .  ,  between  Stillwater 

of  Statistics.  The  Dominion  index  surrounding  the  marketing  of  coffee,  Powell  RWerfXteen  ^ 
for  manufactured  fuel  gas,  based  Granted  that  the  coffee  ^l^tion  is  long.  On  thrs  right  of  way  Will  he 
upon  weighted  city  average  rates  difficult,  those  who  are  inclined  to  erected  poles  to  carry  the  power 
was  siighly  lower  at  08.2,  compared  «0  short  on  Brazilian  have  strong  n--.  -  ^  . 

with  08.4  in  1027.  (1926=100).  The  offsetting  constructive  factors  with  st^rte”  t^  thrmilKs  A  tlnne! 

'  corresponding  natural  fuel  gas  in-  which  to  contend.  Among  these  are  5goQ  driven  from 

’ex  registered  a  more  appreciable  the  following:  Lois  River,  where  a  temporary  dam 

rop  from  96.6  in  1927  to  92.0  In  The  fact  that  the  price  of  Bra-  jg  ^e  constructed,  to  Stillwater 

1928.  ^***‘'*,'1  sf>«''es  has  been  cut  In  two,  latter  point  a  power 

Changes  in  manufactured  gas  prl-  would  seem  to  be  fully  discounting  house  will  develop  18,000  hors> 
ces  were  comparatively  few  in  num-  any  adverse  developments  In  mar-  power,  to  be  transmitted  to  Powell 
ber.  and  relatively  small  in  amount,  ketlng  coffco.  River.’  The  company  will  install  an 

With  one  exception  they  all  occur-  The  earnings  of  Brazilian  have  additional  paper  machine  In  Its  mills 
red  In  Ontario.  Prices  fell  at  Brock-  mounted  Steadily  this  year,  month  jq  bring  the  daily  production  up  to 
ville  from  $1.70  to  $1.5.3  net  per  by  month,  and  net  earnings  for  nine  approximately  650  tons, 
j  thousand  cubic  feet,,  at  Guelph  months  ended  September  30th  were  Powell  River  company  is  losing  no 
I  from  $1.05  to-  $1.00,  at  O.sliawa  from  $21,069,569,  representing  an  Increase  getting  this  Loi^  River  pro- 

I  $1.90  to  $1.65,  at  Owen  Sound  from  of  $2,631,921  over  the  corresponding  gramme  under  way  as  it  Is  hoped  to 
$1,22  to  $1.12,  at  Stratford  from  period  in  1928.  In  1928  the  com-  have  the  hew  machine  In  operation 
$1.80— $2.00  to  $1.80.  and  at  New  pany  earned  net  profits  of  approx-  early  in  1931.  Another  machine  will 
Westminster,  from  $1.70  to  $1.65.  As  Imatcly  $14,000,000  on  the  common  probably  be  added  soon  afterwards 
will  be  seen  from  the  prices  table  stock  now  outstanding,  or  $2.60  per  go  that  the  company  will  have  seven 

following,  no  advances  were  record-  share.  This  year  the  compapy  should  machines  altogether  with  a  dally 

ed.  ,  show  $17,000,000,  or  approximately  output  of  about  800  tons.  W’hen  this 

Price  decreases  for  natural  gas  $3.20  per  share.  Is  done  It  will  probably  be  necessary 

were  only  four  in  number,  but  their  The  current  rate  of  dividends  Is  to  Increase  the  size  of  the  dam  and 
effect  upon  the  Dominion  Index  was  $2.00  per  share  per  annum.  Hence  tie  up  with  Haslam  Lake  and  trlbut- 
qulte  marked.  At  St.  Catharines,  at  the  price  of  40,  the  yield  is  5%.  ary  water. 

the  net  price  per  thousand  cubic  The  extent  to  which  the  company  “The  newsprint  situation  has  Im- 
feet  fell  from  75c  to  70c,  at  Water-  has  strengthened  Its  physical  posl-  proved  a  great  deal  in  recent 
loo  from  $1.20 — $1.30  to  $1.20,  at  tion  is  indicated  by  the  statement  months”,  said  A.  E.  McMaster,,  gen- 
Calgary  from  38c  to  33c,  and  at  Ed-  In  the  last  annual  report  ‘‘that  the  eral  manager  of  the  Power  River  Co. 

monton  from  45c  to  42c.  Because  of  total  of  the  balances  at  31st  Decern-  commenting  on  his  company’s  decl- 

the  large  consumption  of  natural  her  1928  standing  to  the  credit  of  slon  to  go  ahead  with  the  Lois  Rlv.pr 
gas  In  Calgary,  the  price  reduction  the  general  amortization  reserve  of  development.  “We  are  Increasing  our 
In  that  city  was  a  big  factor  In  de-  this  company  and  the  depreciation  output  to  protect  our  customers 
pressing  the  natural  gas  index.  •  .  and  sinking  fund  reserve  of  the  sub-  whose  requirements  are  steadily 
The  trend  of  manufactured  gas  sidlary  companies  Is  $54,941,632.”  In  growing.  We  are  not  merely  looking  i 
prices,  as  noted,  has  been  downward  addition  to  this  Is  a  general  reserve  to  the  future  for  justification  for  this 
since  1921,  at  first  largely  due  to  of  $47,934,908,  and  Brazilian  Trac-  expansion.  We  could  sell  more  pa- 
the  general  prices  re-action  which  tion.  Light  and  Power  Co.  and  sub-  per  if  we  had  It  now.” 

began  at  that  time  and  latterly  be-  sidlary  company  reserves  of  $10,-  — — - - - 

cause  of  the  growing  competition  092,778.  making  in  all  reserves  of  p  «  1)11111/^0  OflAII? 
afforded  by  electricity  used  as  a  $112,969,319.  The  company’s  net  |4  AK|V||V|.\  \HIIW 
domestic  fuel.  In  larger  centres,  working  capital  stood  at  approxlm-  •  ii**i  w  i/lAV  If 
the  successful  use  of  manufactured  ately  $14,000,000.  AT  Demon  T run 


BARCIAY§  BA]VK(C4MADA) 


gas  for  heating  purposes  has  pro-  Departments  I’rofltaWe.  /tl  ULI/UHU  LCTLL 

vlded  a  new  outlet  for  this  fuel,  but  prazlllinhas  four  outstanding  _ 

Nalural  K..  production  m  Ontario  “Jp *”57r,J,  groups  ai  th?Illo  De 


EARNINGS  SHOW 
AT  RECORD  LEVEL 


2M  St.  jnmeat  Street  WeBt 


HocttraBl 


BARCLAYS  RANK  LIMITED  , 

■oImbA  SkuxX 


SXld  ».or.  ani  Zrto  dopTitl?  "t  "“'‘f?  .S 


Equals  $2.90  a  Share  for 
Nine  Months 


hll'  Country.  ’AII  four  department  of-  ^ration  of  New  Jersey  earned  bal- 

rather  than  diminish-  state,  are  making  good  money  ance  for  its  common  stock  for  the 

ed.  Natural  gas  has  been  discover-  loathe  company.  «rst  nine  months  of  this  year  of 

ed  in  the  southern  part  of  Alberta  developments  $14,372,295.  equal  to  $2.90  a  share  on 

In  almost  Inexhaustible  quantities,  ^t  Serra  and  Parahyba  water  power  the  6,135,223  average  shares  out-! 

slU!  Brazilian  has  power  developed  atandirig  during  the  past  twelve} 
ed  gas  with  legard  to  beating  qual-  pravialnn  for.  idevelopment  that  month  period.  This  was,  an  In- 

^Sl  a’r\  cheao^fuer'' '  ‘  “  VUl  t^ke^arc  of  norniL  Increase  crease  6hif%  fi^estond-  [ 

a  cheap  fuel.  business  years  to  come.  M%ch  to*  Period  of  1928.  when  the  com- 

M  V  I  T  1  L.  of  the  work  ,  in  y  .harnessing  water  Pany  reported  $9,029,605,  equal  to 

INeW  York,  lelephone  powers  at  Serra  has  been  paid  for.  11-90  a  share  on  4,767,766  shares. 

Ri”  Appreved  but  b.„.„  P.«r  c- 

New  York.  -  The  United  States  been  thS’Tull^yefr  S  on^thV 

courts  allowed  the  New  York  Tele-  tial  capacity  is  between  600,000  and  which  would  comnare  with 

phone  Company  to  increase  its  rates  700.000  horse  power,  which  can  he  «jg  270  994  or  $3  54  a  share  on  the 

by  „or.  ,h.n  .S.OM  OOO  a  y..r.  P"'  'S  JL™;'"*,,'”  ‘  .vS  d;^-tng 

A  statutory  court  made  up  of  units  to  the  present  system.  _  months  ended  Sentem 

Jii^dges  Manton,  Chase  and  Swan  de-  The  government  and  banks  of  ber  30th.  balance  for  common  ?tock  I 
c.dcd  in  a  forty-page  opinion  that  the  Brazil  are  behind  of  the  corporation  amounted  to  $21.-  i 

company  Is  entitled  to  an  Increase  their  scheme  to  stabilize  coffee  „  ,  „  enual  to  S4  20  a  share  on  the 

.h.t  »IIUIv.  It  a  7  pureeut.  mum  prim  by  i;™™”««  ?„.b  *  f 

on  the  replacement  value  of  Its  ments  of  the  product  in  the  nusn  tnr  tPo 

propert^y-$33.0(M  000,  on  the  basis  of  season  It  may  be  J’"®*  corresponding  1928  “’peHod  when 

Its  holdings  In  1928.  have  to  be  reduced  further  to  meet  — -nj.--  eoualled  *2  65  a  share  on 

The  amount  on  which  the  7  per  competitive  conditions,  but  even  thlave^agT^  ® 
cent,  return  Is  to  be  made,  according  the  returns  to  the  eountry  from  earnings  of  subsidiaries  for 

to  evidence  presented  before  Special  coffee  holding  win  he  very  large.  months  ended  September 

Master  Oeland,  Is  $472,226,494,  the  Coffee  i.s  a  ruling  factor  In  the  coun-  $100  134  749  a  gain  of  9  3'’' 

"fair  and  reasonable”  value  of  the  try’s  financial  well-being.  1928,’ when  kross  amounted  to 

company’s  property  as  of  .Tuly  1,  The  milrels  has  declined  slightly  $91,584  610. 

1928.  from  par.  the  current  quota  being  I’nonma  n*  tso 


.many  progressive  provinces  of  the  New  York.  —  Public  Service  Cor- 


OUR  BANKING  SERVICE  COVERS 
THE  NORTHERN  MINING 
COUNTRY 

Tlir  qrst  link  In  thn  chain  nf  the  Northern  Ontario  Branches 
chonTi  on  this  nifip  was  forerd  in  1903  with  the  opening  ot 
North  Bay  Branch. 

The  Chain  has  steadily  grown  following  the  Cobalt  discov¬ 
eries  and  subsequent  opening  of  other  fields. 

Whereveg  and  wliatevcr  your  business  interests  may  be  In 
the  North  Country,  you  will  find  the  services  of  this  com¬ 
plete  chain  of  branches  a  distinct  advantage. 

Oiir  established  facilities  and  complete 
iiiler-office  co-oneiation  nre  at  your  service. 

IMPERIAL  BANK 

OF  CANADA 

ItKAJ)  OFFirK  .  .  -  TORONTO 

Tiital  — O^cr  One  Hundred  and  Fiflj  Millions. 
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ed  gas  with  legard  to  heating  qual¬ 
ities  make  it  a  very  efficient;  as 
well  as  a  cheap  fuel. 

New  York.  Telephone 


property  as  of  .Tuly  1,|  The  milrels  has  declined  slightly 


were  $100,134,749.  a  gain  of  9.3'%;  i 
over  1928,  when  gross  amounted  to 
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PRODUCTS 


HAMILTON 
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A  R  L  AC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300 ’St.  Sacrament  Street 

Phone  MArq.  6607 


MONTREAL 


tVater-power  development  and 
hydro-electric  installation  become 
Increasingly  significant  of  the  future 
of  Canadian  economic  life.  The  most 
recent,  authoritative  surveys  rank 
Canada  second  to  (he  United  States 
among  countries  of  the  world  In  the 
volume  of  electrical  power  develop¬ 
ed,  third  following  Norway  and 
Switzerland  In  per  capita  develop¬ 
ment.  and  a  world  leader  In  public 
per  capita  distribution  of  electricity 
from  central  electric  stations.  Such 
a  fine  world  standing  has  been 
achieved  with  less  than  11  per  sent, 
of  the  country’s,  potential  power 
developed,  Indicating  a  tremendous 
latitude  and  fOireshadowlng  the  out¬ 
standing  place  electricity  will  always 
occupy  In  Canadian  life.  These 
tremendous  resources  constitute  one 
of  Canada’s  greatest  natural  posses¬ 
sions  and  one  of  the  most  potent  at¬ 
tractions  to  foreign  industrialists. 
There  could  be  ho  more  accurate 
.gauge  of  Canadian  Industrial  pro¬ 
gress  in  general  or  Indicator  of  fu¬ 
ture  greatness  along  this  line  than 
the  rapidity  with  which  these  power¬ 
ful  white  horses  running  wild  arc 
being  harnessed  and  set  to  work. 

Progress  Is  continuing  at  an  ever 
accelerated  rate  and  work  accom¬ 
plished  during  the  first  half  of  1929 
was  typical  of  the  general  advance 
taking  place.  In  the  period  a  num¬ 
ber  of  developments  were  completed 
I  and  placed  In  operation,  good  pro- 
I  gress  was  made  upon  the  construc- 
,  tion  of  a  number  of  undertakings  of 
I  major  Importance,  and  at  its  conclu- , 
1  slon  new  projects  of  magnitude  were 
I  in  prospect  in  many  provinces.  In  1 
the  first  six  montlw  of  the  year,  j 
new  deevlopments  together  with 
I  additions  to  existing  plants  added  j 
almost  200,000  horsepower  to  the 
total  Installation  of  the  Dominion. 
A  mere  doubling  of  this  before  the 
end  of  the  year  will  give  the  year 
1929  in  the  matter  of  new  hydro¬ 
electric  installation  a  figure  of  400,- 
i  000  horse-power  comparing  with 
550,000  horse-power  in  1928,  with 
i  327,000  horse-power  in  1927,  with 


266,000  in  1926.  and  300,000  in  1925. 
This  would  bring  the  total  Installa¬ 
tion  in  i'anade  to  nell  over  6.700,- 
000  horse-power,  an  Increase  of  ap¬ 
proximately  100  per  cent,  for  the 
paet  seven  years.  There  Is  a  greater 
volume  or  capital  Invested  in  central 
electric  stations  in  Canada  (nan  In 
any  other  industrial  enterprise,  this 
amounting  In  1927  to  $866,825,285. 

The  work  of  the  fir.st  half  of  the 
present  year  la  not,  however,  to  be 
entirely  gauged  by  actual  Installa¬ 
tion  In  the  period.  Undertakings 
under  way  at  the  closing  of  the  first 
six  months  when  completed  to  their 
designed  rapacities  will  Involve  a 
total  Installation  in  excess  of  2.000.- 
000  hor.sc-power.  or  nearly  40  per 
cent,  of  the  Dominion's  total  Install¬ 
ation  at  the  end  of  1928.  Uncomplet¬ 
ed  projects  At  the  opennlng  of  the 
present  year  aggregated  1,200,000 
hor.se-power,  giving  a  clearer  Idea 
of  the  volume  of  work  yrhlch  has 
been  iindertaken  in  the  present 
year,  the  benefits  of  which  will  be 
experienced  in  the  Immediate  future. 
At  the  same  time  when  the  above 
record  was  completed  there  were 
still  new  projects  of  magnitude  in 
prospect  In  many  of  the  provinces. 

Certain  features  are  outstanding 
In  a  survey  of  the  half-year’s  work. 
The  moat  prominent  Is  the  wide 
distribution  of  new  projects,  the 
Maritime  and  Western  provinces 
sharing  In  this  development  with 
Central  Canada.  ,  Previous  to  1928 
over  80  per  cent,  of  the  total  hydro¬ 
electric  installation  was  In  the  Prov¬ 
inces  of  Ontario  and  Quebec,  and 
between  1921  and  1928  only  about 
18  per  cent,  of  the  new  turbine  In¬ 
stallation  was  in  the  western  provin¬ 
ces,  thotieh  this  affected  a  doubUn.e 
In  the  total  power  developed  In  the 
area.  I«  1928  Western  Canada,  two 
provinces  alone  contributing,  ac¬ 
counted  for  annroxlmateiy  25  per 
cent,  of  new  Dominion  Installation. 
There  Is  every  indication  that  though 
Eastern  Canada  !lia«  been  nursuing 
its  usual  active  program  this  per¬ 
centage  has  been  Increaaed  in  1929. 
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Fdr  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  men  with  a  full  and, 
efficient  banking  service.  It  is 
prepared  to  offer  the  same  sea¬ 
soned,  comprehensive  service  to 
new  clients  who  wish  to  avail 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital 

$10,000,000 


Reserves 

$20,000,003 


Our  Montreal  Branch 


Total  Assets  over  $275,000,000 


Best  Labour  Conditions  on 
Continent 

#nCONOmrAIi  prodoctlon  nnfl  fi*c 
from  labour  troubles  nre  inenred  t 
^  Induetrlen  who  locate  their  mnnufnetn 

^  giants  In  tbs  Eastern  Townships  of  i 

Iniitslriat  DtpartHunl  rnexcelled  transportation  facilities.  A 

and  reliable  power,  low  taxation. 

Southern  Canada  Power 

Company,  Limited  information  rrgardinr  labor  cotts,  sites,  ste 

^  ,  n.  .  .  flodly  StHl  OH  rejUSSI.  - 

330  Coristine  Bldg.  Montreal 


In  the  Southern  Canada  Pow 
Industrial  Area 


ALGOMA  STEEL  CORPORATION,  Limitt 

SAUI.Y  STB.  MARIE,  Canadm 


Gtrseraf  Sales 
Office: 

MONTREAL: 
730  Ctnad*  Cement 
Bulldl~g 


Branch  Offici 
TORONTO: 
1206  NerthernOnt 
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F.  P. WEAVER  COAL  CO 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Net  income  of  the  parent  corpora- 1 

A  7  per  cent,  return  of  that  amount  1 11.77  cents  to  the  milrels,  against  a  subsidiarie.s  which  in  • 

would  be  about  $33,000,000.  The  |  par  of  11.96  cents.  eludes  Income  of  Public  Service  Cor- j 

. . . . . . . I  -  —  poration  exclusive  of  dividends  on  ! 

--  -  sr^  >  s  stocks  of  operating  subsidiaries,  was  I 

Hydro-Electric  Development  is  ^aSstitMio'^ss^^*  120.433,607, 

Significant  Factor  in  Canada  mr  pnnirn  cnpp,v 

TVater-power  development  and  266,000  in  1926.  and  300,000  in  1925.  1  OUl  1  LI 

•dro-electric  installation  become  This  would  bring  the  total  Installa-  DDDTIf  ITPD  DI  AMT 
creaslngly  significant  of  the  future  tion  in  i'anads  to  well  over  6.700,-  |*I<K||I  |#|4k  kI  f||«  I 

Canadian  economic  life.  The  most  000  horse-power,  an  Increase  of  ap-  “  g  liiTll  A 

cent  authoritative  surveys  rank  proxlmately  100  per  cent,  for  the  - - ; — 

mada  second  to  (he  United  States  past  seven  years.  There  Is  a  greater  Smelter*  Plans  Chiefly  Rerponsi-  • 
nong  countries  of  the  world  In  the  volume  of  capital  Invested  in  central  bJe  For  New  W.  Kootenay  i 
ilume  of  electrical  power  develop-  electric  stations  in  Canada  tnan  In  p  ’  *»  ^  ” 

I,  third  following  Norway  and  any  other  industrial  enterprise.  thU  rroject 

vitzerland  In  per  capita  develop-  amounting  In  1927  to  $866,825,285.  - ^ 

ent.  and  a  world  leader  In  public  The  work  of  the  fir.st  half  of  the  Bureau  The  Financial  Times 

?r  capita  distribution  of  electricity  present  year  If*  not,  however,  to  be  '  ancouver.  —  Ono  of  the  chief 
om  central  electric  stations.  Such  entirely  gauged  by  actual  Installa-  i^s^ons  behind  the  West  Kootenay 
fine  world  standing  has  been  tion  In  the  period.  Undertakings  ®  Light  Company’s  Adams  , 

hleved  with  less  than  11  per  sent,  under  way  at  the  closing  of  the  first  project  is  the^  deniand  for 

the  country’s,  potential  power  six  months  when  completed  to  their  P^^er  by  the  new  $8,000,000  plant 
'veloped,  Indicating  a  tremendous  designed  capacities  will  Involve  a  -  Consolidated 

tltude  and  foreshadowing  the  out-  total  Installation  in  excess  of  2.000.-  “  Smelting  lompany  to  han- 

inding  place  electricity  will  always  000  hor.sc-power.  or  nearly  40  per  hy-products  of  the  Trail  smelter, 

cupy  In  Canadian  life.  These  cent,  of  the  Dominion's  total  Install-  of  artificial  fertilizer 

smendous  resources  constitute  one  ation  at  the  end  6f  1928.  Uncomplet-  important  func- 

Canada’s  greatest  natural  posses-  ed  projects  at  the  opennlng  of  the  ®  plant  and  it  Is 

ms  and  one  of  the  most  potent  at-  present  year  aggregated  1,200,000  sh'p  large  quantities  of 

icttons  to  foreign  industrialists,  horse-power,  giving  a  clearer  Idea  ®  n'  prairie  markets 

lere  could  be  ho  more  accurate  of  the  volume  of  work  which  has  .  v. 

uge  of  Canadian  Industrial  pro-  been  undertaken  in  the"  present  ooko  ^ 

ess  in  general  or  Indicator  of  fu-  year,  the  benefits  of  which  will  be 
re  greatness  along  this  line  than  experienced  in  the  Immediate  future.  -  .  ^ 

9  rapidity  with  which  these  power-  At  the  same  time  when  the  above 
I  white  horses  running  wild  arc  record  was  completed  there  were  Jm 

ing  harnessed  and  set  to  work.  still  new  projects  of  magnitude  in  R,,  ^ 

Progress  Is  continuing  at  an  ever  prospect  In  many  of  the  provinces.  sn6  iin 

relerated  rate  and  work  accom-  Certain  features  are  outstanding  "  cs  o?  noie?  neiSL  Sv 

shed  during  the  first  half  of  1929  m  a  survey  of  the  half-year’s  work.  S  ?n  its  en^^rge^ 

IS  typical  of  the  general  advance  The  most  prominent  Is  the  wide  *  operations  In  the 

dng  place.  In  the  period  a  num-  distribution  of  new  projects,  the  International  Joint  Commis 

r  of  developments  were  comple^^^^^  AInritIm®  and  Western  provinces  slon  has  Instructed  Us  engineers  to 
d  placed  ‘"operation,  goou  pro-  sharing  In  this  development  with  investigate  the  company’s  Kootenay 
ess  was  made  opo"  t"e  construe-  Central  Canada  .  Previous  to  1928  project  and  report  whether  its 
n  of  a  number  of  :  "ver  80  per  cent  of  the  total  hvdro-  plans  at  that  point  woulJ 

ijor  Importance,  and  '  f ‘metric  Installation  the  Prov-  cause  losses  to  farmers  across  the 

in  new  projects  of  magnitude  v^ere  mces  of  Ontario  and  Quebec,  and  border  in  Idaho.  United  States  re- 

prospect  in  many  provinces.  In ,  between  1921  and  1928  only  about  presentatlves  contend  that  the  pro- 

9  first  six  months  of  the  year,(]8  per  cent,  of  the  new  turbine  In-  pogej  ^IH  result  In  ruinous 
w  deevlopments  together  with  stallation  was  in  the  western  provin-  fjoc^  vrlH  have  the  effect  of  lower- 
dltlons  to  existing  plants  added  j  cea,  thoueh  this  affected  a  doubUn.e  i^g  the  lake  and  benefit  the  lands 
nost  200,000  horsepower  to  the  in  the  total  power  developed  In  the  nearby. 

al  Installation  of  the  Dominion,  nrea.  I«  1928  Western  Canada,  two  Pending  a  decision  the  company 

mere  doubling  of  this  before  the  provinces  alone  contributing,  ac-  has  been  authorized  to  excavate  for 

1  of  the  year  will  give  the  year  counted  for  annfoxlmatety  25  per  the  dam. 

!9  in  the  matter  of  new  hydro-  cent,  of  new  Dominion  Installation.  _ 

ctrle  Installation  a  figure  of  400,-  There  Is  every  indication  that  though  Xhe  Financial  Times  reaches  ;» 

I  horse-power  comparing  with  Eastern  Canada  been  pursuing  class  of  people  who  are  interested, 
>,000  horse-power  ,in  1928.  with  its  usual  active  program  this  per-  and  able  to  boy  Investment  seenri- ; 

r,000  horse-power  in  1927,  with  centage  has  been  Increaaod  in  1929.  ties. 
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Fabrics  and  numerous  other  lines  used  by  manuj^cturers 
in  rubber  and  other  trades. 
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LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DIMLERIES  UM] 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREA^ 


Dietillerles; 
l,achin«,  r.Q, 
.'•t,  Boat(a««,  Man. 


Sales  Offices, 
MOWTrtEAL  —  TORO 
IVlnBlseg  —  ‘Vanecl 


3 
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MARKET  BREAK  IS  TRUSTS  DID  NOT 
I  RESPONSIBLE  FOR  BUY  FREELY  IN 
m  \  MERGER  failure!  STRONG MARKETr 


Government 

Klunicipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


MARKET  OFFERS  ^ 

FEW.PROSPECTS  \ 

NEW  FINANCING  !$ 

Brokers*  Shelves  Are  Still  Well 
Stocked  With  See«:«  v 

rides  -x 

YIELDS  INCREAS2 

Bet  Bond  Levek  Only  Slightly  ^ 
Affected  by  Stock  Market  De-  ^ 
dines  •—  Munldpalilies  Bor>  / 
rowins  • 

Toronto  Burenu  The  FInanrInI  Tlmeii 

Toronto.  —  The  Canadian  bond 
market  generally  continues  to  feel  ■  *“ 
the  effect  of  the  disturbed  conditions  I  / 
In  the  stock  market.  No  securities  I  " 
are  entirely  exempt  from  tba. reflexes 
from  so  serious  and  prolonged  a  J 
break  as  has  occurred  in  the  New  up 


'  —From  The  American  Buu.....  Toronto  Unrenii  Tlir  FInanrinI  Time,  Investment  trusts  probably  crcat- 

market  generJfy  continues  to  feel  -  -  Toronto.- W.  .1.  Pentland.  chair- 

the  effect  of  the  disturbed  conditions  p„„a/i;ar*  Rnnrl  ^hol^ac  Dominion  Stores. 

in  the  stock  market.  No  securities  L-anaClian  DOnd  OalCS  Limited,  stated  that  the  directors  of  R  ®  Lv 

_ _  ,  ,,  II  witnoui  oeing  in  any  true  sense 

are  entirely  exempt  from  thh. reflexes  — - — — - - - -  Dominion  Stores  acted  in  the  best  responsible  for  Tt.  according  to  Col. 

from  so  serious  and  prolonged  a  An  analysi.s  of  Canadian  bond  sales  interests  of  the  shareholders  of  his  I^eonard  P.  Ayers  in  the  currest 

break  as  has  occurred  in  the  New  up  to  November  2.  1!)2D,  compiled  by  .  t  ui  ^  .  hniiotin  nf  ci/voUna  'rm..,  it.  k 

York  and  Canadian  stock  markets  A  E.  Ames  &  Co.  Ltd.,  shows  total  to  company  and  Loblaw  Groceterias  in 

during  the  past  few  weeks.  date  of  $460,000,329  as  compared  with  calling  off  the  consolidation  of  the  noiipiee  as  hptwepn  thP  pvtipripni  pd 


D3n:uni3n  Stores  Head  Says  j  Managers  Saw  Prices  Too  High 
Abandonment  in  Best  and  Placed  Funds  cn 

Interests  Call 

NO  NEW  FlNANaNG  |  UNEQUAL  CONTEST 

Negot  ations  May  Be  Resumed  Inexperienced  and  Poorly  Forti- 
At  Later  Date  on  More  Equit-  fied  Trader  Lost  Out  to  Big 
able  Terms — Probab!y  Ex  Operators  With  Massed  Re¬ 
change  of  Shares  scurces 


They 
had  no 


'X  Danks 


consolidation  of  the  Nicies  7s  7efwe7n?h7elper7S 


The  fact  that  relatively  little  sel-  $369,357,908  for  the  same  period  ol  two  companies.  Directors  of  Do-  managers  of  the  trusts  on  the  one 

ling  pressure  has  been  noted  in  the  1928,  and  $510,606,9u7  for  the  same  mjnion  Stores  did  not  think  It  was  hand,  and  the  mass  of  Inexperlenc- 

bond  market  and  that  declines  have  Penod  of  1927.  ,  r  in  the  best  interests  of  their  share-  Individual  speculators  on  the 

been  of  moderate  proportions  serves  These  are  clTssiftpa  ns  follnwo;—  {“  inieresLs  oi  ineir  snare 

to  demonstrate  that  the  underpinning  Government,  $70,465,500;  Municipal.  i h7n  In ‘the  late  summer  and  early 

of  the  market  is  secure.  -Some  bonds  $67,227,182;  Corporation.  $182,867.-  in  ^n  ®  autSmu  while  ™  prices  7e-e 

have  been  sold  In  order  to  protect  60rf:  railroad,  $139.000.000e  fer^nd  Z  aKiitJ  otCrd^ve?  tS^r  highci^  levels  m- 

other  accounts,  lust  as  hlirh  Erade  Of  the  total  there  were  sold  In  ''®c  along  wiin  other  devel- 


RENE-T.LECLERC 

I  itMrparatad 

(T^ntrMli-  240  M.  Jamm  tt.  W. 
Quahaci-  71  tt.  Pator  tt. 
(aaTAaLKMaa  imi) 


Issues  Sold 


in  the  best  interests  of  their  share-  ®‘*  Individual  speculators  on  the 
holders  to  purchase  a  large  block  of  ®ther. 

stock  at  more  than  double  what  the  ^®®  ^®*®  summer  and  early 

shares  were  selling  in  the  open  mar-  ^p^'*™***  while  stock  prices  were 


other  accounts,  just  as'  high  grade  Of  the  total  tht 
Investment  stocks  have  been  liquid-  Canada,  $244,204.32 
ated  to  some  extent.  States,  $196,187,00( 

There  are  sufficient  bonds  of  vari-  Britain  $19,609.0o0. 
ous  types  for  sale,  however,  to  make  The  following  Is 
Investment  houses  wary  regarding  sales  by  months  d 
taking  on  fresh  commitments.  The  three  years:  — 
result  Is  that  houses  do  not  offer  ’'""1*9^28’' 

much  encouragement  to  provincial  $  * 

governments,  municipalities  or  cor- 


Canada,  $244,204,329;  in  the  United  1  "Pments  prompted  them  in  taking  SM^7mStin-”°t?^wmi'^ov7“‘^n 
SUle..  ,.«,.87.000,  and  Great  I  .oU»n  did.  blZn  “dSr^nvIs.o’r'"  St,; 

According^  to  Mr.  Pentland,  it  was  bought  these  new  issues,  and  In  very 


...C  «  1  !  .1  J  a  J  at  a  j •  ,  ,  —  T . —  uuugiii  lucse  iiBw  issues,  ana  in  very 

The  following  is  a  comp^ison  of  understood  that  no  dividend  was  to  many  instances  sold  stocks  of  oilier 
lies  by  montns  during  the  past  be  paid  by  Loblaw  before  Dominion  sorts  in  order  to  get  the  funds  with 

‘'■romnn^t^*  Monthiv  Fiotniion,  to  do  It.  This  finally  tenued 

1928  m"  dividend  paid  would  go  into  to  soften  stock  prices  In  general. 

*  s  *  7m  Stores,  and  this  selling  was  not  offset  by* 


porations  to  undertake  new  financing  io’ttosts  12I5KL94 

just  now.  Apr.’  67,’39L821  44.’294,'54 


51,883.158  37.041,456  ,36.200.360  NVlill©  OoTuinioA  Stores  hEve  niBde  investnient  trust  buv’incr  for  th(» 
22.266.471  10,609.209  36,910.370  known  their  intention  of  not  taking  ml^rs  of  the 


'  just  now.  Apr.  67,391.821  44.294,543  15.610.0.S9  “P 

Sept  30-11.  C.  Sep.  Sch.  Bd..  North  ol  i?5:39r«n 

Buy,  $75  000  30  yrs  •  Harris  ^'*®  July  33.851,527  io.938.930  40,515.623  , 

^  ^  September  last  shows  that  most  of  .\uir.  s.ont.oi.',  6.579.800  2.614.038  Ihird 

MacKeen  &  Co.,  at  98^,  cost  basis  these  issues  have  declined  from  15  to  Sept.  S3,6S6.49i  21. 500.165  16,119,237  until 

5.60%.  70  points,  while  the  514%  1937  Vic-  I00-t86  fi36  *56  556.300  the  b 

Oct  12-19— Sask.  Schs.  &  Phones,  lories  have  dropped  from  104.70  bid  2ot  610.606,937  369,357,968  460.ooo,329 

$18,050.  to  102.80  and  the  5%  1937  war  loan  - -  Pr< 

Village  of  Eyebrow,  Sask.,  $600,  ^®^^  from  101.50  to  100.  The  bid  °  Store 

6%,  6  years;  J.  Egerton.  prices  for  the  4^^%  issues  are  all  TOW\  OF  IiF\0(l\lII  issuii 


In  pioneer  days  trade  was  chiefly  by  barter — the  early  settlers 
had  no  banks;  the  trading  post  gave  them  credit  or  kept  their 
money  for  them. 

The  coming  of  the  bank  filled  an  urgwt  need  in  every  com* 
munity,  and  to-day  the  wise  farmer,  bi^iness  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  full  use  of  the 
many  services  it  has  to  offer. 

YOU  WILL  LIKE  BANKING  AT  THE  KOYAL 

The  Royal  Bank 
c»7  of  Canada 

Stroing  Canada  Sinea  1869 


Auir.  8,601,01.5  6,579.800  . .  _  .  _  _ 

Sept.  83,686.491  21.300.163  16,119,237  Until  November  29.  1929,  to  take  up  Instead  of  buying  stocks  with  the  i 

Oct.  100.486,636  45.284,652  *56. 556.300  the  block  of  shares  under  the  agree-  billion  and  more  dollars  that  the 

2ot.  610.606,937  369,357,968  460.000,329  public  had  turned  over  to  them  In 

- Proposed  financing  by  Dominion  August  and  September  the  managers 

•  To  date.  Stores  will  not  be  gone  on  with.  The  tlie  investment  trusts  lent  these 

TAwv  nF  ifFvntMMi  issuing  of  preferred  stock  and  rights  fundat  to  brokers,  and  waited  for 

lun.i  ur  to  the  shareholders  was  only  for  the  Jower  market  prices.  The  traces  of 

x>  rA  ^®  purpose  of  raising  the  necessary  the  developments  leading  up  to  the 

Prets  and  .1.  L.  Latlammc,  Limited  of  acquire  the  block  of  Loblaw  crash  can  be  followed  fairly  Nearly 

a^'^ded  an  issue  gjjargg  under  option  and  there  'is  the  figures.  (1)  There  was  the 


party  and  the  third  party  has  I  prices  were  too  high. 


Instead  of  buying  stocks  with  the  ■ 


8,050.  to  102.80  and  the  5%  1937  war  loan 

Village  of  Eyebrow,  Sask.,  $600,  t®ll  from  101.50  to  100.  The  bid 
i.  6  years;  J.  Egerton.  prices  for  the  4^^%  Issues  are  all 

yrs.,  a,  J.  iJirKeu  &  I..O,  September  8th.  October  13th. 


A  «r«.e.  .  U  T  P  UUUipttI  tt  11  VtJ  tJUUlttLIUllS 

0  yrs.;  H.  J.  Birkett  &  Co,  septemivr 

Oct.  21 — Prov.  of  Saskatchewan.  ’*'2” 

12,000,000,  5%.  30  yrs.;  Dom.  Securl-  victories-  vi.i. 

ies  Corp.,  Wood,  Gundy  &  Co.,  Bk.  1934  ''  "  ",  r.'jii 

)f  Commerce,  A.  E.  Ames  &  Co.,  Ltd.,  1937  .  4.76 

t  98.73,  cost  basis  5.07%.  _  „  m 

Oct.  25 — Gatineau  Power  Co.,  $11,-  1937  ..'  ”  4.70 

'00,000,  5%,  June  1/56,  Chase  Sec.  War  i.oans— 

■orp.,  Harris.  Forbes  &  Co..  Drury  .wf,;; junking:-  " 

:  Co.,  Dominion  Sec.  Corp.,  Royal  1943 .  4.93 

ipc.  Corp..  Hanson  Bros.,  Wood,  454%  nefunding— 

lundy  &  Co.,  A.  E.  Ames  &  Co..  Ltd.,  JJJ;*  ■  •  ’ . '  J 

Ireenshields  &  Co.,  Nesbitt,  Thom-  ,949  '' 

on  &  Co.,  McI.«od.  Young,  Weir  &  In  the  c^e  of  the  g 


of  5%%  bonds  amounting  to  $70,000 


now  no  necessity  for  financing  as 


to  the  public  of  a  billion 


of  the  Town  of  KenogamL  The  bonds  Dominion  Stores  is  well  supplied  ‘*ol>ars  of  investment  trust  stock  in 
are  dated  September  19.1.9  and  ma-  working  capital  and  cash.  August  and  September.  (2)  There 

_  Aiihourt  Mr.  pctiand  w„„,d  not  '’L,"""; 

the  end  of  October  this  year  less  gov-  commit  himself  as  to  the  possibility  period  (3)  There  'was  tf?e 


ernment  I 
last  year 


financing  was  done  than  of  a  merger  of  the  two  concerns  at  apnearance  of  a  billion  dol- 

■.  while  corporation  bonds  a  later  date,  it  is  quite  possible  ne-  ,^,g  increase  in  the  loans  made  I 


o.,  R.  A.  Daly  &  Co^  Socl6t4  de  provincial  and  municipal  bonds,  de- 
Placements  du  Canada  off.  at  93.  clines  have  ranged  from  to  %  of  a 


"  have  shown  a  decrease  of  $71,000.-  gotiations  will  be  entered  into  again  brokers.  (4)  There  was  a  great 

1  .-.  on  000.  -  In  the  near  future.  Once  the  option  pra-b  m  ctnrk  nripo^  ^  i-\  i 

?  4.  Municipalities,  on  the  other  hand  given  to  the  third  party  is  out  of  ^be  week  when  lowest  pTices  were 

general  run  of  ’k  f  "  uf  T  '•®®®»’®'l  billion  dollars  came  out 

Hal  y.^\,/ia  Aa  $4S.000.000  and  railways  by  nearly  cerns  will  be  fn  a  position  to  get  q.  brokers  loans  nresnmahiv  i-ireeiv 
.£.^1^  $130,000,000  as  the  following  figures  together  and  discuss  a  consolidation  reflectin-  the  hli’viiiir\.r  opp,fritiof 


ield  about  5%%. ' 

Magrath  School,  Alta.,  $45,000,  un^ 
nown. 


point.  • 

There  has.  been  quite  a  change  In 
the  volume  of  bond  financing  done  Oovomnirnni. 

trofln...  /vloctci,.  .d,!!,,,-.  thia  Mtinlclpallf |P» 


City  of  Kamloops,  B.C.,  $10,000,  by  the  various  classe.  of  sellers  this  |  "^.niMon.s  . 


lical  Investors  at  97. 


year  as  compared  with  last.  Up  to  Raiiwa.vs 


A  Rare  Opportunity 

NOW,  after  the  markets  have  had  the  most  drastic  slump  in  years,  is  an 
opportune  time,  in  our  opinion,  to  buy  sound  Canadian  securities.  Per¬ 
haps  not  in  many  years  will  another  such  a  favorable  opportunity  occur. 

We  therefore  suggest  for  your  consideration  the  securities  listed  below, 
with  all  of  which  we  are  thoroughly  familiar,  and  all  of  which  we  believe  to 
be  in  an  exceptionally  favorable  price  range. 

Your  holdings  should  contain  a  goodly  proportion  of  bonds  and  invest¬ 
ment  preferred  stocks,  and  we  especially  commend  to  investors  the  bonds  and 
preferred  stocks  mentioned.  The  yields  are  very  attractive. 


c  toiiowing  iigures  logeiner  ana  aiscuss  a  consoiiaat  on  reHecting  the  buying  or  securities  bv 

®»  basl.s.  This  the  investment  trusts  with  tlie 

1929  1929  "L*”  I®’'®  ^^®  ®*:  money  the  public  had  entrusted  to 

$7:>.ooA.noo  $(v<i,.-rfv»,oAo '  change  of  snares  ana  the  cash  that  them  in  August  and  September 
22.990  000  .i7,io(,oroj  would  otherwise  have  had  to  be  paid  The  decline  of  stock  prices  began 

noZZ’!!""  ^’*®  ^ben  the  withdrawal  of  strong  fnd 

■  '  treasury  and  would  go  to  Increase  concentrated  buvlng  overcame  even 

. . . the  equity  behind  the  stock  of  both,  the  enthusiastic  purchasing  by 

_  -  weaker  and  less  experienced  spec- 

IaUn.1  Pnurav  ulators.  'While  the  price  decline 

Montreal  Island  rower  ^  rained  momentum  the  Investment 

Kna  I  Delivers  First  Units  trusts  stood  aside  and  waited  fori 

'  - _ - _  better  opportunities.  Most  in- 

-  -  ^  '  rr-  -  _ _  dividual  holders  of  stocKs  were  not 

On  Tuodny  >1**^  tb®  at  first  much  worried  because  their 

development  of  tlM  Monacal  Island  accounts  were  heavily  margined-  Tn- 

Power  Company;  at  Back  River,  cam®  stead  of  proving  adequate  safeguards 


A  Standing  Invitation 

The  ordinary  safe  or  cash  box  at  home  is  a 
standing  invitation  to  the  house  bi*eaker. 

Use  one  of  our  $5.00  safety  deposit  boxes. 

Crown  Trust 


Executors 

Trustees 

Agents 


Company 

393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  8 


into  operation  by  delivery  of 


these  wide  margins  brought  dlsas- 


first  block  of  power  to  the  Mont-  s,y,aii  speculator  feeling 

real  Light  Heat  &  Power  Company,  refused  to  sell  and  take  small 
Fiv-e  units  were  Inaugurated  on  j^gg^g  i„  ^le  absence  of  large- 
Tuesday  and  a  third  un  t  started  g^aie  buying  the  decllne.s  continued 
delivery  of  Po^er  on  Wednesday.  t^e  limits  of  the  wide  margins 

Another  unit  will  be  placed  In  oper-  ,^^^6  reached,  and  then  came  the 
ation  at  the  end  of  this  month  and  crash  and  collapse  of  prices.  The 

the  two  remaining  units  of  the  pro-  niarket  this  autumn  lias  been  a  con¬ 
sent  plans  making  six  In  all.  ivill.  between  a  herd  of  small  tn- 

j  It  i.s  expected,  be  ready  by  the  be-  speculators,  and  a  small 

,  ginning  of  the  year.  It  will  be  rc-  group  of  experienced  operators  liav- 

,  called  that  this  Important  develop-  jjjg  enormous  massed  resources.  The 


1  Bonds 

1 

■ 

Approximate 

....  - .  .  .. 

J 

Due  '' 

Price 

Yield 

Dominion  of  Canada  (Guaranteeing 

C.N.R.) . : . 

.  5% 

Oct.  . 

1,  1969 

100.00 

s.oo 

Province  of  British  Columbia... 

.M...  3J4% 

July 

1,  1937 

89.90 

5.05 

Township  of  East  York . 

. .  5% 

March  1,  1938 

98.50 

520 

Township  of  East  York . 

-  5% 

March  1,  1935 

98.50 

5.30 

Gatineau  Power  Company . 

.  5% 

June 

1,  1956 

93.00 

5,50 

Investors  Equity  Corporation. 

.  5/2% 

April 

1,  1949 

100.00 

5.50 

Canada  Northern  Power  Company..  5% 

May 

1,  1953' 

92.75 

5.55 

P.  T.  Legare  Company . 

.  6% 

Sept. 

1,  1947 

100.00 

6.00 

Royal  Exchange  Bldg.,  (1st  Mtge.)  6% 

July 

2,  1948 

100.00 

6.00 

Canada  Steamship  Lines . 

_  6% 

Oct. 

1,  1941 

98.75 

6.15 

Famous  Players  Canadian . 

_  6% 

April 

1,  1948 

98.35 

6.15 

Balfour  Building . 

-  6% 

Oct. 

1,  1943 

97.50 

625 

Matapedia  Valley  Light  & 

Power  Co . . 

-  6/%- 

June 

1,  1944 

101.00 

6.^0 

I  ment,  practically  at  Montreal’s  back  latter  won. 

door,  has  been  constructed  under  ' _ _ 

the  guidance  of  Power  Corporation  n  •  t-rr  »  j~, 
engineering  staff.  All  the  primary'  ttackurt  &  Company  Opens 
power  has  been  contraetpd  for  by  Offices  in  Montreal 

Montreal  Light  Heat  &  Power  Com-  _ _ 

J  ,  J  »  ,  Rackliff  &  Co.,  Ltd.,  an  affillaie 

It  Is^  understood  that  engineers  of  Rackliff  &  Co.,  Inc.,  Investment 
and  officials  are  nishjy  pleased  with  bankers  of  New  York,  has  been  or- 
the  way  the  machines  thus  far  •  tn-  ganized  under  the  laws  of  the  Dom- 
stalled  are  performing  which  are  in  inion  of  Canada  and  offices  have 
every  respect  up  to  expectations.  recently  been  opened  in  the  Tran.-*- 

portation  Building.  132  St.  James; 

New  Paris  Quarters  For  I 

Rniml  RanC  Rackllff  &  (  O..  Ltd.,  will  COndUCt 

KOjrai  oanx  or  canaaa.  a  general  investment  banking  bus-  j 
Iness,  and  additional  offices  will  bo' 
The  new  premises  of  the  Paris,  opened  in  key  cities  throughout  the 
France,  branch  of  the  Royal  Bank  of  entire  Dominion.  The  officers  of 
Canada  are  being  opened  this  month,  the  Canadian  company  are  as  fol- 1 
’I'hey  are  situated  at  3  rue  Scribe,  lows;  Herbert  I,.  Rackliff,  president;  ' 
opposite  the  Place  de  T’Opera,  in  the  Donald  F.  Whittaker,  vice-president;  ' 
heart  of  the  theatre  and  shopping  William  J.  Ixickhart,  treasurer,  and  , 
district  of  what  is  conceded  to  be  Edwin  P.  Wardic,  secretary.  I 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securitiea 


A.  Daly  &  Co. 


80  KIXG  STREET,  WEST 

TORONTO 


New  Paris  Quarters  For 

Rojral  Bank  of  Canada. 


Convertible  Preferred  Stocks 
A.  J.  Freiman  Co.  J . .  6%  Preferred  stock 


at  the  market 

90.00 

6.66 

Canada  Paving  &  Supply  Co.  * . . 

7  %  Preferred  stock 

at  the  market 

96.00 

7.29 

Duflerin  Pliving  &  Crushed  Stone  ♦  .... 

7  %  Preferred  stock 

at  the  market 

93.00 

7.53 

^  Common  Stocks 

Hunt’s  Limited,  Class  .K  f . . . 

30.00 

333 

Robert  Mitchell  Co.  J  . 

30.00 

3.33 

Canada  Vinegars  * . . . 

30.00 

•533 

Prairie  Cities  Oil  Co  * . 

15.50 

6.46 

Canadian  Dredge  &  Dock  Co.  f . 

43.00 

6.98 

Photo  Engravers  &  Electrotypers  f  . . 

26.00 

7.69 

Humberstone  Shoe  Co.  *  . 

26.00 

7.69 

one  of  the  world’s' most  sop'hisUcated  Thomas  W.  O’Neill  Is  resident  I 
I  centres.  The  Bank's  building  has  a  manager  of  the  Montreal  office. 

somewhat  interesting  history,  hav- - - 

ing  been  originally  the  home  of  Continued  Expansion  In 

Baron  Haussmann,  who  laid  out  the  _ c. 

Bois  de  Boulogne  and  whose  name  Uomimon  Stores  5a 

is  associated  with  many  other  im-  — ; - 

provements  attendant  upon  the  re-  Sales  of  Dominion  Stores  for 


Dominion  Stores  Sales ' 


Sales  of  Dominion  Stores  for  the 


construction  ot  Paris  In  the  middle  ®5®nth  of  October  amounted  to  $1.- , 
of  the  nineteenth  century.  905.852.69  as  compared  with  $1,741,-, 

Uater,  the  building  was  ueed  as  122.13  for  the  corresponding  period 
headquarters  for  the  French  Jockey  of  1928.  representing  an  Increase  of  ^ 
Club.  Extensive  alterations  which  $164,730.56,  or  $9.41%.  I 

include  the  installation  of  a  Safety  Sales  of  the  company  for  the  first  i 
Deposit  Vault,  coupled  with  a  most  ten  months  of  1929  aggregated  $20.- 
convenient  location,  now  make  these  215.727.  as  against  $18,982,327  In  the 
premises  a  logical  centre  for  the  corresponding  period  of  1928,  repre¬ 
transaction  of  banking  business  senting  an  increase  of  $1,233,400  or 
while  In  Paris.  6.50%. 


R.  A.  DALY.  Member 
T.r.nt.  SiecJi  Bschuc* 


I  A  <;UARA\’TKK1> 

FIILST  .MORTGAOK 
BONIJ 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E.  Denominations  I 

1%  $1000,  $500  &  $100 

Legal  Opinion; 

>t  Long  &  Daly.  i 

“  Legal  Investment  for 

Canadian  Life  and  i 

Fire  Insurance  Cos.  | 

n'ri/e  for  Circular  lo-da) 

P.ONn  DKl’AUTME.NT  j 

Border  Cities  Company  I 

UlMlTIX)  i 

COS  C.P.R.  Building  -  Toronto 

TOWN  OF  COLLINGWOOD 

DEBENTURES  FOR  SALE 


UNITEIX 

npsT  ^ 


Backus ’ Brooks  Planning  Big 

Extensions  at  Head  of  Lakes 


*  Listed  on  Toronto  Curb  Market, 
t  Listed  on  Toronto  Stock  Exchange. 
t  Listed  on  Montreal  Curb  Market. 


Fort  M’illiam.  —  Proposed  exten- 

I  sions  of  the  interests  of  the  Backus-  company  involve  the  manufacture  of  'I’hese  Debentures  are  ruiiy  guar- 
n  %  T  ♦  FUra  wood  produotr>,  confirming!:  some-  anteed  by  the  ( ouuty  of  Simeoe  and 

Brooks  Company.  Limited,  at  the  persistent  reports  that  the  have  been  approved  by  Long  &  Daly, 

head  of  the  lakes,  was  the  subject  of  company  has  under  consideration  the  Toronto. 

a  conference  here  between  Hardy  S.  election  of  a  large  insulite  industry  ’Fenders  addressed  to  the  under- 

Ferguson.  New  York,  consulting  en-  at  the  head  of  the  lakes.  signed  will  be  received  on  or  before 

gineer  of  the  company,  and  J.  T.  E.  H.  Lowe,  engineer  and  sur-  noon  November  29th,  1929. 

Mcl-rfillan,  general  manager  of  con-  veyor.  Backus  Brooks  Company.  Fort  'phe  highest  or  any  tender  not  ne- 
struction.  with  present  headquarters  Francis,  is  here.  It  is  learned  lhat  cessarily  accepted, 
in  Fort  William.  officials  inspected  properties  front-  yj  ^vHIPPS  Treasurer 

This  portentious  announcement  ing  on  river  and  lake  with  a  view  to  '  of"  Collingwood 


The  Town  ol’  Collingwood  offer 

- for  sale  $750,000.00  to  $775,000.00 

MM  Dn  ev  t  wenty-five  year  equal  annual  inslall- 

anntng  Dig  jment  Debentures,  dated  December 

,  U  J  r  f  L  I  1^29,  bearin.g  Interest  at  the 
Q[f  Heaa  or  Latzes  I’RI®  of  five  per  centum  per  annum, 

_  payable  senii-annually  on  the  first  of 

did  add  that  plans  under  study  by  the  June  and  the  First  pf  December. 


company  involve  the  manufacture  of  These  Debentures  are  fully  guar- 
wood  products,  confirming  some-  anteed  by  the  County  of  Simeoe  and 
what,  persistent  reports  that  the  have  been  approved  by  Long  &  Daly. 


We  shall  be  pleased  to  execute  your  orders  for  any  of  these 
securities  and  suggest  that  you  act  promptly  while  prices  are  at 
•  so  favorable  a  level. 

McLeod,  Young,  Weir  &  Co.,  Limited 


'li 

frffBtrrrll 


Your  Invesfknent 
Founded  on  Safety 

The  safety  of  any  first  mort¬ 
gage  irvestment  depends  upon 
the  actual  value  of  the  mort¬ 
gaged  properly. 

Uniteii  Bond  i.'isues  are  based 
i>nl.v  upon  the  most  conserva¬ 
tive  valuations  of  the  proper¬ 
ties  securing  them. 

54uch  valuations  are  appraised 
by  our  own  officers. 

The  bond  issue  is  never  made 
for  more  than  60%  of  that  con¬ 
servative  appraisal. 

Will  you  let  us  send  you  our 
booklet.  "The  Basis  of  the 
Issue"? 

UNITED  BOND  CO.,  LTD. 

302  Day  .street,  TOBONTO 
Security  DnUdtuK, 
tVIADSOR. 


United  Bond  Company,  Ltd., 
Dept.  11. 

302  Bay  St.,  Toronto,  or 
Security  Building.  Windsor. 

Without  placing  me  under 
any  obligation  whatever,  send 
me  a  copy  of  your  booklet, 
"The  Basis  of  the  Issue.’’ 


’Fender.s  addre.sscd  to  the  under¬ 
signed  will  be  received  on  or  before 
noon  November  29th,  1929. 

The  highest  or  any  tender  not  ne- 


TOKOMO 


Royal  Bank  Chambers,  Montreal,  Quc. 
0TT.\IV.\  H.\3IILTON  LO.NDON'  niKMI’Eti 


MAV  YORK 


M 


in  Fort  William.  officials  inspected  properties  front- 

Thls  portentious  announcement  ing  on  river  and  lake  with  a  view  to  | 
was  forthcoming  from  Mr.  Mcl.tellan.  determining  their  suitability  for  pro-  j 
but  beyond  that  statement  he  declln-  posed  industrial  structures.  i 

erl  to  discuss  or  amplify  the  nature  This  work,  it  is  understood,  will 
of  proposed  new  construction  now  take  about  two  weeks  to  complete.  | 
under  contemplation  by  corpora-  Backus  Brooks  company  officials  I 


This  work,  it  Is  understood,  will  Intemabonal  Syndicate  1969,  issued  by  the  Harbor 

take  about  two  weeks  to  complete.  {  Gets  Harbor  Bridge  Bon5^  Commissioners  of  Montreal.  The 

Backus  Brooks  company  officials  I  A  syndicate  composed  of  Wood,  bonds  are  guaranteed  by  the  Domi- 
would  not  state  whether  options  have  Gundy  &  Company.  Guarantee  Com-  nion  of  Canada  and  are  offered  at 


From  the  official’s  reticence  it  Is  been  obtained  on  properties  under  pany  of  New  York.  A.  E.  Ames  &  100  and  interest,  yielding  6%. 


deducted  that  plans  ot  the  company  survey, 
are  in  an  embryo  state  and  that  the  Folio 
time  is  as  yet  premature  for  a  def-  McLelli 
iuite  pronouncement,  Mr.-  McLellan  west. 


survey.  f'ompany.  the  Royal  Bank  of  Canada  The  proceeds  of  this  issue  will  be 

Following  the  conference  with  Mr.  on-J  the  Bank  of  .Montreal  are  mak-  used  for  the  financing  of  the  new 
McLellan,  Mr.  Ferguson  left  for  the  I  Ing  public  offering  of  a  new  issue  bridge,  which  spans  the  St.  Law- 
west.  1  oi  $18,500,000,  5%  bonds,  duo  Novem-  rence  River  at  Montreal. 


I 


THE  FINANCIAL 


A  riNANClAL  REVIEW  OF  235  CANADIAN  COMPANIE/ 


Association,  lAd.,  with  head  offices 
at  WinnipeR  and  branches  in  Van¬ 
couver,  Calgary.  Edmonton,  Keglna, 
Saskatoon,  Toronto,  Ottawa,  Mont¬ 
real,  St.  .John  and  Halifax.  The 
Canadian  Credit  Men's  Trust  Asso¬ 
ciation  was  established  in  1910  for 


Gross  Earnings  Increased  by 
About  }25  Per  Cent.  Dur¬ 
ing  Period 

STRONi^N  CASH 

President  Attributes  Improve¬ 
ment  Mainly  to  Inception  of 
Movietone — Big  Write-off  to 
Equipment 


Report  Shows  $6.78  a  Share 
on  New  Common 
Stodc 


Balance  Sheet  Strong  Vlrith 
Workmg  Capital  65%  Higher 
at  $6,163,1 18~Sorplus  More 
Than  Doi^led  — 


The  annual  report  of  Famous 
Players  Canadian  Corporation,  Limit¬ 
ed,  for  tl|e  year  ended  August  31, 
1929,  confirms  earlier  estimates  of 
greatly  increased  earnings  and  indi¬ 
cates  the  very  satisfactory  growth  of 


October  IQ29  Edition  •  Now  Ready* 

I^CANADIAN  SECURITIES  MAN  UAL 


ing  profits  over  200%  higher,  and 
net  working  capital  increased  by  | 
about  65%.  the  annual  report  of 
Canadian  Car  &  Foundry  •  onipany, ! 
Limited,  for  the  fi«cal  year  ended  j 
September  30.  1929  reflects  the  wide  j 
improvement  in  the  equipment  Indus- 
try  during  the  period.  It  is  pointed 
out  by  the  president  in  submitting  j 
’  the  report  to  shareholders  that  or-  ^ 
ders  on  hand  are  sufficient  to  keep  i 
the  plants  operating  for  the  balance 
of  the  current  calendar  year. 

The  profit  and  loss  account  shows 
operating  income  up  at  $3,922.13.3 
from  $1,215,996,  and,  after  deprecia¬ 
tion  and  interest  and  a  generous 
wiito-off  for  taxes  and  general  pur- 
pose.s,  net  earnings  applicable  to  the 
preferred  stock  amount  to  $3,005,902. 1 
up  from  $538,329  for  the  preceding  i  ; 
.year.  Dividends  on  the  preferred  j 
left  $2,480,902  available  on  the  coni-  [ 
mon  stock  outstanding,  equivalent  to 
$6.78  a  share;  this  compares  with  | 
only  3*2  cents  a  share  on  the  same  [  ; 

basis  for  the  1927-28  period  and  25  1 
cents  a  share  for  the  previous  year.  ,  ^ 

Surplus  for  the  year  is  showing  at  :  ^ 

$2,233,802.  and.  after  addition  of,  ^ 
$500,000  written  back  from  general  :  ® 

reserve.  balance  sheet  surplus 
amounts  to  $5,030,796.  equal  to ; 
around  $13.75  a  share  on  the  out-  M. 
i^tanding  common  stock.  Profit  and  mana, 
loss  account  for  the  past  three  years  |  Life  1 
compares  as  follows: —  cent  j 

i;t2n  192’S  1927  'Life  a 


I  the  purpose  of  improving  conditions 
■'under  which  credit  is  extended; 
'seeking  protective  legislation;  sup- 
I  plying  credit  information;  winding 
I  up  insolvent  businesses  and  the  gen- 
!  eral  protection  of  the  wholesale  and 
I  jobbing  trades. 


The  new  edition  of  the  Canadian  Securities  Manual  is 
now  available,  marking  the  14th  issue  of  this  conveni¬ 
ent  pocket  manual  in  seven  years.  Containing  a  finauoifll 
review  of  225  Canadian  companies,  \t  affords  reliable 
information  covering  directors,  dividends,  character  of 
business,  date  of  annual  meeting,  financial  structure,  last 
three  years’  profit  and  loss  statements,  working  capital 
position  and  market  highs  and  lows.  Investors  will  find  its 
wide  scope  invaluable. 


Profits 
Inter,  cam. 


'i  W.  TV.  Smith,  district  ni.Tiia.ger  for 
'  the  Confederation  Life  Association 
I 'at  Swift  Current.  Sask..  has  been  ap- 
!  pointed  mini^iter  without  portfolio  in 
I  the  cabinet  of  the  provincial  govern- 
inient  of  Saskatchewan. 

I  The  lion.  VV.  \\’.  Smith  has  been 
district  manager  at  Swift  Current 
for  tlie  Confederation  Life  since  1913 
^and  is  ii  progressive,  public-spirited 
'citizen  of  Western  Canada,  having 
;  served  his  city  as  alderman  and 
I  .Ma.vor  and  as  a  niember  of  the  hos¬ 
pital  board  and  his  province  as  a 
member  of  the  legislature. 


Net  earn. 
I'ref.  div. 
Com.  div. 


Canadian  Securities  Manual  Co.  Limited 

21  Melinda  St.,  Toronto,  Ont. 


Surplus 
bKroni  Ce 
Reserve 
I’lev.  sue. 


ASK  YOUR  6ROKER  FOR  FR.EE  COPY 


T.  A.  Dark,  A.I.A..  F.A.S.,  retiring 
president  of  the  Canadian  Life  In¬ 
surance  Officers  Association,  which 
is  holding  its  36th  annual  meeting 
in  Toronto  this  week. 

Mr.  Dark  is  .general  manager  and 
actuary  of  the  Excelsior  Life  In¬ 
surance  Company. 


balance 
Earned  on 
Common 


a — Including  write-off 
purposes. 


b — Wiitten  back  into  «>urplus.  ! 

The  balance  sheet  reflects  the  cap- 1 
ita!  changes  and  new  financing  dur-  | 
ing  the  period,  net  working  capital  j 
being  up  at  $6,163,118  from  $3,775.-  ' 
896,  current  assets  being  shown  at  ! 
$8,907,470  as  compared  with  $-4,571.-  i 
947,  and  current  liabilities  of  $2,-  j 
<44.352.  comparing  with  $1,195,679  on  , 
$he  previous  balance  sheet.  Work-  i 
Ing  capital  figures  for  the  past  three 
years  are  compared  herewith:  — 

1929  1928  1927  1 

j  Current 

asset.s  8,907,470  4,. ITl, 947  3,117,881  ' 
Current  i 

r  llabs.  2.744.332  1,195.679  1.469.863  j 

iKet  Work.  I 

Capital  6,163.118  3,775,896  3,982,202  1 
'Total  assets  are  almost  $5,000,000: 
l^igber  at  $33,139,658,  property  ac- ' ! 


vacancy  upon  the  board  caused  by 
the  death  of  the  late  Charles  Gurd. 

George  Hogg  enjdys  the  confidence 
of  the  City  of  Westmount  as  its 
mayor — to  which  office  he  was  elect¬ 
ed  three-years  ago,  following  a  pre¬ 


vious  term  of  six  years  as  alderma 
He  is  president  and  managing  dire 
tor  of  The  Guaranteed  Pure  Ml 
Co.;  The  Purity  Ice  Cream  Co.,  ai 
is  a  member  of  The  MetrOpoliti 
Commission. 


VEW  GURD  DIRECTOR. 


At  a  meeting  of  the  board  of  direc¬ 
tors  of  Charles  Gurd  &  Co.,  Ltd., 
George  Hogg  was  elected  to  the 


Construction  of  New  Plants  at 
Important  Sites  Now 
Under  Way 


Indicates  Deposits  of  Fair  Pro¬ 
portions  and  Commercial 
Loans  Made 


Toronto  Barcmi  The  Finnnelnl  Tlna^s 

Toronto.  —  Barclays  Bank  (Can¬ 
ada)  appeared  for  the  first  time  in 
the  return  of  chartered  banks  made 
to  the  Minister  of  Finance  for  Sep¬ 
tember.  The  figures  furnished  are 
of  special  interest.  This  is  the  fir.-jf 
new  bank  to  be  formed  in  Canada 
tor  many  years  and  some  idea  is 
given  as  to  how  business  is  carried 
during  the  first  few  months  of  op¬ 
erations.  Assets  and  liabilities  as 
at  September  3pth  1929  are  given  as 
follows: 


$18,500,000 

Dominion  of  Canada  Guaranteed 

Forty-Year  5%  First  Mortgage  Gold  Bonds 


<79  from  $1,160,819;  investments 
down  at  $76,750  from  $874,675;  and 
cash  up  at  $760,990  from  $477,526. 

Among  the  liabilities,  preferred 
Eipck  is  unchanged;  common  stock  at 
$9,145,000  as  compared  with  $4,975,- 
|000;  funded  debt  is  eliminated;  pay- 
'Rbles  up  at  $2,607,452  from  $583,655; 
depreciation  up  at  $7,712,455  from 
$7,310,455;  miscellaneous  reserves  up 
ai  $584,500  from  $230,396;  while  an 
item  of  $422,556  for  premium  on 
common  stock  replaces  general  re¬ 
serve  of  $500,000.  Surplus  of  $5,030,- 
796  compares  with  $2,296,994  on  the 
preceding  balance  sheet. 

In  presenting  the  report  to'share- 
holders,  president  W.  \V.  Butler  says 
In  part:  — 

“The  volume  of  miscellaneous 
business  shows  a  substantial  Im¬ 
provement  and  the  operations  of 
your  subsidi|ry  Companies  were  s;i- 


“The  condition  of  the  investment 
;  markets  at  this  time  has  prompted 
■  your  directors  to  report  in  a  general 
jway  on  the  company's  operations, 
land  to  remind  you  that  the  invest- 
jinent  market  does  not  in  any  way 
■result  from  the  actual  operations  of 
companies  in  our  industry  or  in  oth- 
jCr.s  nor  does  it  impede  or  affect  our 
,  progress. 

i  While  your  directors  still  feci  that 
no  interim  fintincial  report  should 
I  be  made,  it  is  a  pleasure  to  advise 
you  at  this  lime  that  our  position  is 
!  sound,  our  progress  is  steady  and 
our  outlook  encouraging.  Sales  and 
profits  to  date  have  been  very  sat¬ 
isfactory. 

Wc  arc  pleased  to  report  that  con¬ 
struction  has  been  commenced  on 
three  new  retail  plants  in  Toronto. 
Service  stations  at  Bay  and  Walton 
and  at  Bloor  and  Madison  streets, 
are  of  modern  construction  in  every 
way  and  will  be  equipped  to  become 
the  most  up-to-date  stations  in  To¬ 
ronto.  At  Yonge  and  Helendale 
streets,  planp  are  under  way  now 


.(Issued  by  The  Harbour  Commissioners  of  Montreal) 


To  be  dated  November  1st,  1929.  To  mature  November  1st,  1969. 

Authorized,  $19,500,000.  To  be  presently  issued,  $18,500,000.  Principal  and  serr  mual 
interest  (May  1st  and  November  1st)  payable  at  the  holder’s  option  in  Canadia.i  gold 
coin  at  any  branch  in  Canada  of  The  Royal  Bank  of  Canada,  or  in  United  States  gold 
coin  at  the  agency  of  The  Royal  Bank  of  Canada  in  New  York,  or  in  Sterling  at 
The  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86  2/3  to  the 
Pound  Sterling.  Denomination:  $1,000,  registerable  as  to  principal  only,  or 
fully  registered  in  denominations  of  $1,000,  $5,000,  and  $10,000. 

Trustee:  Montreal  Trust  Company,  Montreal. 

These  Bonds  are  subject  to  redemption  on  or  after  November  1st,  1949,  in  whole  or  in 
part,  at  the.  option  of  the  Commissioners,  on  any  interest  date,  upon  at  least  60  days’ 
IH'e'vious  notice,  at  105  on  or  before  November  1st,  1954,  at  103  thereafter  on  or  before 
November  1st,  1959,  at  102  thereafter  on  or  before  November  1st,  1964,  and  thereafter 
prior  to  maturity  at  102  less  2/5ths  of  1%  for  each  year  or  part  thereof,  which  shall 
have  elapsed  after  November  1st,  1964 ;  in  each  case  plus  accrued  interest. 


ASSltTS 

Current  roin . 

Dominion  nott-s  . 

Notes  of  other  Iianks . 

IT.  S.  &■  other  rurn-ncits . 

rhefiues  on  other  banks  . 

Deposifs  marie  with  &  balances  due 
from  other  banks  Canaria. . . 
Dxie  from  bank.s  &  correspondents 

in  U.  K . 

Due  from  banks  &  Banking  Corre¬ 
spondents  elsewhere  than  Canaria 

or  U.  K . 

Pom.  Gov.  &  Prov.  Gov.  Soruritie.s 
Can.  Munir.  Ser.  &  Dr.,  For.  & 
Col.  Pub.  sec.  other  than  Cana¬ 
dian  . 

Current  loans  In  Canaria  . 

Dcp.  with  Minister  of  Finance  .. 


Total  assets . 

LIABILITIES 

Notes  in  Circulation  . 

Deposits  by  public  in  Canaria  ... 
Deposits  by  public  elsewhere  . . . 
Ceposlts  marie  by  &  Balances  due 
to  other  banks  In  Canada  ... 
Due  to  banks  and  banking  corre¬ 
spondents  in  U.  K . 

Due  to  banks  and  hanking  corre- 

.sponrient.s  elsewhere . 

Other  liabilities  than  above . 

Rese rv’o  Fund . 

Capital  paid-up . . 


*111686  Bonds  are  issued  by  The  Harbour  Commissioners  of  Montreal,  and,  in  the  opinion  of 
counsel,  will  be  secured  by  a  closed  first  piortgage  upon  the  bridge  now  being  constructed 
by  The  Harbour  Commissioners  of  Montreal  across  the  St.  Lawrehce  River  and  by  a 
charge  on  the  tolls  and  revenues  thereof.  It  is  expected  that  the  bridge  will  be  available 
for  traffi(j^  in  January,  1930. 

Pa5ment  of  principal  and  interest  will  be  guaranteed  unconditionally  by  the  Government 
of  the  Dominion  of  Canada,  a  copy  of  the  guarantee  to  be  endorsed  on  each  Bond. 


Total  Uabtlitics  ...  . . 

Capital  authorized . 

Capital  sub.scriberi . 

Aggregate  amt.  loans  to  directors 

their  partners,  etc . 

Aver.  amt.  current  coin  . 

Aver.  amt.  Dom.  Notes  . 

Greatest  amt.  of  notes  in  dreul. 
af  any  one  time  in  month  ... 


It  is  noteworthy  that  deposits  made 
by  the  public  with  the  bank  have 
already  reached  fair  proportions  and 
that  loans  for  commercial  purposes 
within  Canada  have  been  made.  Most 
of  the  assets  however  are  in  the^orm 
of  deposits  with  and  halances  due 
from  other  banks  in  Canada  and 
balances  due  from  banks  in  the  Unit¬ 


ed  Kingdom  and  elsewhere.  Con¬ 
siderable  sums  also  have  been  in¬ 
vested  in  government  and  Qiunicipal 
securities.  Most  of  the  liabilities  of 
the  bank  so  far  are  made  up  of  depo¬ 
sits  made  by  and  balances  due  other 
banks  and  banking  correspondents 
elsewhere  than  itf  Canada. 


We  offer  these  Bonds  for  delivery  when,  as  and  if  issued  and  received  by  us  and  subject  to  tin 
approval  of  our  counsel,  at. 

Price;  100  and  accrued  interest,  yielding  5% 


tlSDG.lT'a  year  ago. 

“A  sufficient  volume  of  business  is 
'carried  forward  to  keep  your  plants 
'  active  during  the  balance  of  the  pres- 
‘  ept  calendar  year,  by  which  time  it 
I, is  hoped  that  new  business  will  be 
lip.htdined  to  ensure  a  satisfactory  con- 
titinuanqe  of  otperations." 


Guaranty  Company  of  New  York 

Limited 


PARTICIPATING 
SECURITIES  CORPORATION 

LIMITED 

Investment  Bankers 

388  ST.  JAMES  STREET  WEST  ^  MONTREAL 

Telephone:  MArquettc  3816 


Limited 


Ii  WIKKIPEG  PERMITS  IF. 

lj  Permits  issued  in  Greater  Winni- 
iipeg  during  the  first  ten  months  of 
('this  year  for  mew  stores  are  away 
l|ahead  of  the  same  period  last  year, 
I  jthe  figures  being  89  stores  valued  at 


The  Royal  Bank  of  Canada 


Bank  of  Montreal 


in  1929,  as  ggginst  40  stores 
Wued  at  1391,000  in  1928. 


$2.01 1,224 

$ 

791.123 

.332.054 

$2,014,221 

1 

462.071 

!)SG.131 

324,080 

$3,0;l0..375 

$ 

986.151 

•11.058 

3.922.113 

1.245.61  7 

1.425.896 

402,000 

4  02.000 

402.000 

261,21 1 

205.288 

335,140 

a  250.000 

50,000 

3.005.902 

.538.329 

618.456 

525,00(1 

525.000 

525,000 

2,233.802 

13,329 

93,156  1 

'  500.000 

2.296,994 

- ,  2  S  ,  ti  <i  5 

2.190,209 

THE  FINANCIAL 
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MONTREALlfeUST  ©MPANY 

ESTABLISHED  1889 

Paid-up  Capital  •  $2,000,000  Reserve  -  $2,000,000 

MONTREAL  -  HALIFAX  -  TORONTO  •  WINNIPEG  -  EDMONTON 
CALGARY  •  Vancouver  •  London,  eng. 


- Board  Of  Directors  - 

Sir  Herbert  S.  Holt,.  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  A.  D.  MacTier 

J.  E.  Aldred  C.  B.  McNaught 

George  Caverhill  C.  E.  Neill 

W.  H.  Coverdale  Hugh  Paton 

Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  John  H.  Price 

G.  H.  Duggan  F.  W.  Ross 

Gordon  W.  MacDougall,  K.C.  Julian  C.  Smith 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 


AT  THE  LOOKOUT 


,  MONTREAL,  NOVEMBER  IS,  1929 


NICKEL  EARNS  Williams  ■  Taylor  Sojourn  in 
$1  11  A  SHARE  London  to  Benefit  Dominion 

17 AD  A  UAMTUC  Necessary  Qualities  For  Ardent  Publicist  For  Canada — Goes 

rilK  ml  mlinl  I  llJ  With  Complete  Supervision  Over  English  and  Eurcpean  Busi¬ 

ness  of  the  Bank — Psychological  Moment  For  Appointment. 

Profits  Show  Increstse  of  100  Widespread  Indeed  will  be  the ;  testimony  to  what  those  behind  the 
Per  Cent.  Over  Last  feeling  of  regret  that  Canada  is  to  j  scenes  thought  of  bis  service  to  the 

Y„_  'lose,  for  the  time  being  at  any  rate,  j  Empire. 

I  the  presence  here  of  Sir  Frederick!  Once  again  the  office  called  the 
I  Vi  llllams-Taylor.  He  is  leaving  I  man.  The  bank  had  need  of  a  gen- 


WORKING  CAPITAL  UP  j  Montreal  next  Tnesday  for  New  ei'aV  manager  t*o''rep"ace7h^  latc^s"^ 

-  York,  and  is  sailing  for  England  at  Edward  Clonston,  and  Sir  Frederick 

ElamingS  For  3  Quarters  of  1929'*^®  week  end  on  the  Olympic.  He  was  the  iogical  choice.  He  came 

Cf-arl-ir  ^ _ O  Mrwifk* I England  as  a  vice-president  back  to  Montreal  in  .November,  3913;  ! 

Meady— Uross  ror  »  Months, of  the  Bank  of  Montreal,  with  com-  tn  take  the  helm  in  the  mn.st  dim.  I 


(Continued  from  Page  1) 


oicaay  vxroM  ror  »  wiotiiis  of  the  Bank  of  Montreal,  with  com-  to  take  the  helm  in  the  most  diffi- 1 
Amounts  to  $22,129,748  plete  supervision  of  the  English  and  I  cult  period  in  the  Bank’s  long  hl.s- | 

- European  business  of  the  Bank,  jtory.  Hardly  was  he  in  the  saddle  | 

Earnings  equivalent  to  $1.11  a  While  it  is  not  stated  that  he  will  I  before  the  rumblings  preceding  the  i 

share  on  the  common  stock  for  first  Sier^^^  the  hor- 

announcement  implies  at  an>  rate  iijizon,  A\hcu  the  war  came  it  cfeat- 
three  quarters  of  the  current  yearimore  or  less  lengthy  stay.  led  an  absolutely  new  situation.  As! 

are  shown  in  the  quarterly  state- j  In  financial  circles  in  Canada  and  ■  (he  general  manager  of  the  Bank  | 
ment  of  International  Nickel  Co.  of'in  social  life  he  will  be  greatly  that  for  .so  lang  had  dominated  fi- I 

Canada.  Limited;  this  compares  with  |  missed,  for  he  has  hosts  of  friends  ntincial  affairs  in  the  Dominion.  Sir' 

dividend  requirements  of  $l  a  share 'and  admirers  not  only  in  the  metro-  Frederick  was  met  'by  problem's  of  | 
for  the  full  year.  Gross  profits  for!  polls  but  throughout  the  Dominion,  the  greatest  magnitude  and  moment,  I 
the  9  months  are  shown  almost  100  !As  general  manager  of  the  Bank  of  |  problems  in  the  solving  of  which  | 
per  cent,  higher  than  for  the  corres-  i  Montreal  for  the  past  16  years,  he  there  was  no  precedent  to  guide  him.  I 
ponding  period  of  1928  and  net  earn-  lias  held  a  position  of  commanding  But  he  rose  to  the  occasion  and  1 

ings  are  more  than  doubled.  influence  and  one  to  which  he  did  proved  himself  a  power  among  ! 

In  the  balance  sheet,  the  foVmid-  credit.  Of  him  it  can  truly  be  those  responsible  fos  bringing  Can-  | 
able  working  capital  shows  further!®®**!  that  the  man  honored  the  office  ada  through  crisis  after  crisis  with-  ! 
growth,  current  assets  of  $46,538,- |  Tather  than  that  the  office  honored  out  impairment  of  the  national  j 
884,  and  current  liabilities  of  $9,-i*!ic  man.  A  man  of  outstanding  abll-  credit,  and,  at  length,  when  victory 
791.547  leaving  net  working  capital  **5*  chosen  profession,  he  yet  came,  with  the  banking  system  of  | 

of  $36,747,337,  up  from  $30,363,475  as  allowed  his  personality  to  be  this  country  as  .sound  and  unshak- j 

at  December  31st  last.  Call  and  time  ®»*’a’®’‘S®‘!  t*'®  ®a''®®  office,  able  as  Gibraltar. 


That  trade  and  Industry  are  being  lending  November  7th.  as  compared  '?ans  are  shown  at  over  17*^4  mil-  “a" 
provided  for  at  the  banks  Is  evl-  Ulth  879.3  for  the  previous  week.  v  be  bsl^  nev^r  bien  .Ja  7  ^  T 

dent  from  increased  current  loans  rn  The  “Investors’”  index  of  domes-  Earnings  for  Ihc  third  quarter  of  n.iKU.. 


We  recommend  for  investment 

International  Power 
Securities  Corporation 

7  %  Secured  Gold  Bonds.  Due  1 9  5  7 

Series  E. 

SECURITY. — Thesa  Bonil*,  of  which  $9,727,000  are  out-  ! 
standing,  are  a  direct  obligation  of  International  Power  Se¬ 
curities  Corp.  and  are  secured  by  a  first  mortgage  lien  on  six 
hydro-electric  plants  of  Edison  General  Italian  Electric  Com¬ 
pany  and  two  of  its  subsidiaries.  These  plants  have  a  total 
generating  capacity  of  198,000  h.p.  and  arc  valued  at  over 
$15,000,000.  Funded  debt  of  the  company  amounts  to 
approximately  $24,032,000,  while  fixed  assets  including  secu¬ 
rities  of  subsidiaries,  total  approximately  $79,169,000. 

BUSINESS. — The  Edison  Company  is  the  oldest  and  largest 
hydro-electric  company  in  Europe.  It  serves  the  important 
industrial  section  around  Milan,  having  a  population  of  over 
12,000,000,  and  produces  25%  of  total  electric  energy  sold 
in  Italy. 

EARNINGS. — Earnings  available  for  Bond  Interest  for  the 
past  three  years  have  averaged  over  four  times  require¬ 
ments. 


EQUITY. — The  capital  stock  of  the  Edison  Company  has 
paid  annual  dividends  of  at  least  10%  since  1906  and  at 
present  prices  has  an  indicated  market  value  of  more  than 
$94,000,000. 


Price:  96.50  and  interest,  yielding  7.30*/c- 


Aldred  &  Co.  limited 

112  St.  James  St.,  Montreal 

lIArbour7117 


UCUI  Iiuiii  iiiL-reasen  lurieui  juaiis  iii  *  wc  .uvcniuia  iime.x  oi  uuniea-  x.aiiiiujjn  iwi  mu  mnu  uurtiier  vi  irfpntified  but  Whenever  Public  found  thenTsplve-,  eonfronto,!  ivith  annual  dividends  ot  at  least  ivyo  since  l»uo  and  at 

Canada.  The  total  In  this  Septeni-  ife  utility  common  slocks  was  1.34.8  this  year  amounted  to  $7,466,226,  as  '  ®  .  _  ’  ..-u*  with-  l..  of  mo.,  fb.n 

her  report  stood  at  $1.404.371,'359,  alfor  the  week  ending  November  7th.  compared  with  $7,291,861  in  the  Pre- iHrSund  In  lift'll  iT  !  eoxi^nnox^  ^  indicated  market  value  of  more  than 

gain  of  $57,920,237  for  the  month  as  compared  with  138.7  for  the  pre-  ceding  quarter  and  $7,391,660  in  the  ^  trotted  n  h  ^  \’®  showed  the  j  $94,000,000. 

and  of  $212,516,226  for  September,  vious  week.  first  quarter  of  this  year.  Profit  for  Jtbnritv  I  ^ 

1928,  from  which  it  is  quite  clear  The  “Investors”’  index  of  common  the  quarter  after  all  charges,  but  iLrionpi*  nnA  iho  forms  nf  s  Pvioo.  QA  aiwl  intarMt  viclrlincr  7 

that  the  banking  and  commercial  stocks  of  companies  located  abroad  1  before  dividends,  amounted  to  $5.-  ,ras  of  a  Lsl^ss  m^^^  'ho  '  ^  interest,  yielding  7.30<;c. 

situation  is  in  a  healthy  condition  in  in  which  Canadians  arc  heavily  in-  627,577,  as  compared  with  $5,647,984  fbo  m.i«rnf  tb^a  ^ 

Canada.  terested  was  132.6  for  the  week  end- I  After  deduction  of  preferred  and  P'*’®®  enabled  the  , 

Those  who  were  active  In  the  Fed-  ing  November  7th,  as  compared  with  jCommon  dividends  there  remained  a  ic  nn  in  Quick  y  to  recuperate.  a  T' O  T  »»  ^ 

crated  Budget  campaigns  carried  on  145  6  for^f^^^^^^  nbalance  of  :very  young  Canadian  “wit"h  coZletc^''siy?vision  o'?  tX:  ALDRED  &  C<0.  LIMITED 

this  month  had  a  very  anxious  time  ^^*n®  Investors  index  for  all  under  review,  as  against  a  balance  mp  bank  at  an  earlv  aae  in  Fmrlisb  nnri  Fnmnenn  hn^inos^  of 

and  heard  many  doubts  and  ^  one  oMtssnmllor  branches,  he  frav-  the  S^k ’’  ^^rth'^  s^tuat^n  4aln  ^  lO  St  JailieS  St  Montreal 

expressed  on  prospects  for  success.  for  the  week  ending  qua.ter.  fit.  JaHlGS  &t.,  Montreal 

is  considered  that  $1-  Jv^Sr  the  ^revkois  wppU  ^  o'“®-“’onth  period  ended  ladder  to  the  very  top  by  the  force  seem  that  this  is  indeed  the  case.  lIArbour7117 

500.000  w_as  raised  in  Montreal  ro-  L7.1  for  the  previous  week.  September,  earnings  amounted  of  sheer  ability.  Always  in  a  big  During  the  years  while  he  has  been 

ronto  and  Winnipeg  this  month,  it  is  to  $22,129,748,  this  figure  including  institution  like  the  Bank  of  Mont-  general  manager  the  Bank  has 

obvious  that  there  are  large  ra-  Commenting  on  the  grain  situation  the  Mond.  as  against  $11,127,226  in  ).pal,  as  in  life  itself,  there  is  con-  grown  enormously  in  influence.  Its 

serves  In  cash  and  that  our  people  both  here  and  abroad  Greenshields  the  corresponding  period  of  last  stantly  arising  a  situation  calling  added  ramifications  in  Canada  have  -  '  .  ■  — . -  ■  ■  — . -  -  . . . . 

have  not  permitted  the  slump  .n  &  Co.  in  their  weekly  review  ot  year.  Profit  for  the  nine-month  pe-  for  the  man.  Throughout  his  career  been  in  keeping.  There  arc  now  two  Frederick  goes  back  to  London  at 'country  he  roprcsPnt.s.  This  much 
stock  market  values  to  interfere  financial  affairs  point  out  that  it  riod  .amounted  to  $16,865,753,  as  gjr  Frederick  has  always  been  the  offices  in  Ixmdon- and  one  in  Paris,  an  important  psychological  moment.  | at  any  rate  will  instantly  be  con- 

wlth  worthy  social  betterment  work,  continues  to  reflect  a  congested  con-  against  $8,304,771  in  the  same  period  called  rather  than  the  man  European  interest  in  Canadian  af-  It  may  be  that  his  sojourn  there  will  'ceded — (’anada  couid  have  no  better 

*  *  *  *  dition.  They  go  on  to  say:  of  last  year,  while  the  balance^  after  seeking.  At  each  turning-point  in  fairs  is  growing  rapidly,  while  in  result  in  still  anottter  contribution  spokesman  in  flic  heart  of  the  Eni- 

The  Dominion  Bureau  of  Statis-  “In  Canada  grain  elevators  are  dividends  is  shown  at  $6,370,411,  bis  career  he  has  been  a  man  who  England  a  revival  of  investment  in-  of  outstanding  importance  to  the  pirc  than  Sir  Frederick  W’illiams- 

tics  index  on  wholesale  prices  fell  crowded  and  cars  remain  on  the  compared  with  $4,975,286.  responded  to  a  special  need.  It  terest  in  Canada  is, under  way.  Sir  service  of  the  institution  and  the; Taylor, 

from  97.3  to  96.7  in  October  on  the  tracks  awaiting  to  be  unloaded.  In  Comparative  figures  for  tho  third  such  a  circumstance  that  re- 

basis  of  1926  equal  to  100.  Of  tlic  Europe  stocks  are  still  heavy  and  quarter  and  for  the  9  month  period  suited  in  his  becoming  the  youngest  — -  - -  - -  - -  -  -  --  -  - 

quotations  112  were  lower,  40  were  all  storage  space  on  the  Continent  follow;  manager  in  the  service  of  the  Bank  ■  .  .  .  ■ , 

lilgher  and  350  remained  unchanged,  and  In  the  United  Kingdom  is  said  *Sennft'^Miin^^to"»Aia7^i  Montreal.  It  was  such  a  ciremn- 

Vegetables  continued  to  move  down-  to  be  taken  up.  On  the  Winnipeg  1929  ’  1929  ’  *1929  stance  that  brought  hirh  to  the  Head  •«  '*  ^  .*  •« 

ward  from  97.6  to  95.7.  Decreases  Exchansre  November  wheat  declined  $  $  $  Office  as  Assistiuit  Inspector,  and  ^  rowEx  compamY-  1  ^ 


♦Sept.  30. 

nrec  mor 
♦June  30, 

ins - 

♦Mar.  31 

1929 

1929 

1929 

$ 

$ 

$ 

Earn.  7,448,226 

7.291,861 

7,391.660 

Other  Inc.  537.465 

536,207 

469.017 

Total  Inc.  7,983.691 

7,828.068 

7.860.708 

Ad.  &  g.  ex.  376,720 

474.197 

527.728 

Res.  for  tax  821,765 

678,229 

748.898 

N.  op.  In.  6.785,206 

6.675.642 

6,584.281 

Dep.,  etc  766.171 

732,696 

738.648 

Int.  P.  &  A.  130.930 

10.3.454 

104,251 

Ret.  &  Ina.  260,524 

191.507 

151.190 

Profit  5,027.577 

5,617.984 

5,590.191 

Pfd.  diva.  484.069 

484.064 

589.876 

Com.  divs.  3.438.069 

2.750,116 

2.749.168 

Balance  1,705,438 

2.413.804 

2.251.16S 

lilgher  and  350  remained  unchanged,  and  in  the  United  Kingdom  is  said 
Vegetables  continued  to  move  down-  to  be  taken  up.  On  the  Winnipeg 
ward  from  97.6  to  95.7.  Decreases  Exchansre  November  wheat  declined 
were  also  registered  in  live  stock  from  $1.39  per  bushel  a  week  ago 
and  meat  prices.  Farm  products  Friday  to  $1.29  3-8  on  the  follow¬ 


ed  Ue  ^T?nlr''lLpr“tn'93r^"  N^n*'  >'  ®al*®ning  of  wheat  k"  t  &  260^24  19L507 

ea  one  point  lower  to  93.8.  Non-  support.  One  of  the  most  fa-  - 

metallic  minerals  and  their  prod-  vourable  items  has  been  the  high 

ucts  fell  from  93.1  to  92.2.  nualitv  of  this  vpir's  cron  and  the  ^*4  069  4S4.064  .189.8(1. 

,  ,  .  Quality  ot  tnis  years  crop  ana  me  3.43S.O69  2.750.iif.  2.749.168 

Tn  comparing  prices  of  97  huild-  net  money  value  to  farmers  of  wheat  - — - 

Ing  and  construction  materials,  the  po  far  delivered  represents  further  Balance  1,705,438  2.413.804  2.251. ms 

price  for  October  was  at  151,  the  evidence  of  this  fact.  - N'ue  Months—— 

lowest  for  the  year  being  150.6  in  After  grade,  freight,  and  elevator  *^'’’1929”*  ^‘^1928*”’ 

June,  the  highest,  153.6  in  March.  charges,  the  actual  return  to  prodit-  Earning.^  ..  .  .$22.i29*!748  $ii,l2*7.22fi 

Lumber  was  rated  at  146.6  for  Oc-  cers  from  wheat  delivered  between  other  income  .  1,542,720  270,207 

tdbejr,  the  lowest  for  the  season,  the  August  1st  and  October  31st  totalled  income  $23  672  469  $11  397  433 

highest  being  156.6  in  March.  $214  million,  a  return  which  was  Ad.  and  Gen.  Ex.  i,’378.’645  'bsis'i) 

'The  Ontario  tobacco  crop  for  1929  only  exceeded  in  1928.  The  final  Res.  for  taxes..  2.248,692  896,339 

is  estimated  around  22  million  value,  of  course,  depends  on  future  op.  income  .$20.ot5.i30  $9,902,222 

iwunds  compared  with  ,23  million  prices  but  It  should  not  fall  very  far  |  ppp.  and  depiet.  2,237,518  1,172,742 

pounds  In  1928.  Ixow  prices  and  dry  short  of  the  ten-year  average.  jin.  paid  &  acc. .  ‘:|38!635 

weather  are  given  as  reasons  for  the  jy:  41  v  ¥  H'-'L  aud  ins.  603, 222  _ _ ^424,709 

smaller  crop.  ' _  I  Profit . $16,865,753  $8,304,771 

Production  in  Quebec  was  about  .  v  >  ;  Pfd.  divids.  .  ..  ].55s,on.9  401. 065 

the  same  as  in  1928.  A  slight  re-  BuSlfteSS  ItldeX  Com.  divids  8.937,332  2,928,419 

duction  in  April  was  compensated  palance . $  6,370,411  $4,975,286 

for  by  increased  yield  per  acre.  .pp  - 

Production  of  cement  established  Incrcaseor 

a  new  high  record  in  Canada  during  1929.  Decr^aso  the  present  property,  while  new 

1928  at  11,023,928  barrels  valued  at  Rank  debits.  Sept.  3.470,oon.noo  -t-i3.6  transmission  lines  have  connected 

$16,729,163,  an  advance  of  9.5%  In  kra;'n''“‘in  %‘ore,  +2*  <»  the  areas  with  the  existing  utility. 


^  flOttTHBRN  «.er  . 
tauten.  compamY. 
UMITED  i 


cage  branch  of  the  Bank.  His  suc¬ 
cess  in  Chicago  further  emphasized 


90.191  ordered  to  London  to  take  over  tlie 


'"T  WtOTiMAY  j 
iI®^nSSES""  ?  FOw*«  conwAUt! 


Business  Index 


Profit  . .  . 
Pfd.  divids. 
Com.  divids 


•P.C.  of  ! - - - 

Increase  or  i 

1929.  Decrease  the  present 


instruction  regarding  his  duties, 
cither  written  01'  verbal.  That  was 
in  1905. 

.\wakpning  Interest.  ! 

His  appolfttrnent' to  I.ondon  coin- I 


London  lie  did  great  things  for  the 
Bank  he  represented  and  for  the 
country  of  his  birth.  He  made  a 
great  name  for  himself  there,  not 
only  professionally  'but  socially. 
The  decade  of  his  regime  were  the 


- iCanada  for  investment  in  the  g'-ow- 

pi.Qpgi'^y^  while  new  ia.'-  industries  of  t.Iie  Dominion.  How 
lines  hav'e  connected  1  ”ii'®li  ot  (  anada  s  pre-war  devclop- 
thc  existing  utility,  l"’®®*  "a®  *i"®  '«  t*'®  prest'Se  and 


'  /  - 


WTRAllftUMO 
MtR  CONPAN 

uniTVO 


♦Sept.  30» 

Sept.  30. 

1929 

1928 

.$22,129,748 

$11,127,226 

.  1,542,720 

270,207 

.$23,672,469 

$11,397,433 

.  1,378.645 

698,870 

.  2.248,692 

896,339 

.$20.015,1.30 

$9,!>02.22n 

.  2,237,518 

1,172,742 

3.38.635 

603,222 

424,709 

.$16,865,753 

$8,304,771 

1.558,009 

401.065 

8.937,332 

2,928,419 

$  6,370,411 

$4,975,286 

Expansion  Plans  of 

Power  Corporation 


quantity  and  16.3%  in  value  for  the  \vk.  end.  o«t.  is  245,679.486  -f-45.7 
1927  shipments  10,065,865  5barrels  Pig  iron.  Sept...  .  98.816  -f  8.7 

worth  $14,391,937.  according  to  the  ft*’'’',-  September  . 
returns  of  the  Dominion  Bureau  of  car  i.oii.iinR»— 

Statistics.  Cnmnlative.  .  .  . 

Ontario  mills  contributed  35.5%  of  „ 
the  total.  Quebec  mills  44.6%,  Al-  pnd  b?t "3T. 
berta  38.6%.  Imports  of  cement  into  c.RR.  net.  .Sept.  . 

Canada  during  1928  were  34,047  bar-  c.N.R.  gros.«.  week 
rels  and  exports  at  267.325  barrels,  f,  sept  ' 

Capital  employed  by  the  five  con-  Traae  for  Sept.— ’ 

cerns  operating  in  the  cement  in-  Export.s . 

dustry  in  Canada  was  $47,678,841,  . 

he  Industry  employing  2,407  per-  stock  Market— '  " 
sons  whose  combined  earnings  were  Shares  sold  week  end. 

13  405,385.  Nov.  9  .  .  .  . 

Production  gf  miscellaneous  non-  ^'itI;In'^®encl^'ca.se*’ i 


transmission  lines  have  conneett 
the  areas  with  the  existing  utility. 


Car  IjOtidings- 

Cnmnlative.  .  .  . 

XVk.  end  Nov.  2. 
C.  P.  R.  gross  week 
end.  Oct  31 .  .  . 
C.RR.  net.  Sept.  . 


Trade  tor  Sept.— 


Nov.  9  .  .  .  . 

Aver,  week  Nov.  16 


79,486  -f-45.7  I  Both  Bolivian  Power  and  San  Sal- ia®i'y‘i'®®  Ei'ederick  Willi.ims- 

98.816  -f  8.7  I  vador  I.ighI  .are  serving  tcrrilories  iaylor  will  never  he  known.  That 
~7  i  y  which  are  growing  both  economically  f]®  !'•'**  a**  impressive  share  in  that 
-'*•  +  j  and  industrially,  while  earnings  of  tie'clopmciit  i.s  not  to  ho  gainsaid. 


and  affiliated  companies 


3,051.120  —  1.4 
73,129  —23.1 

6,275.000  — 29  0 
5,010,619  — 16.6 

7,692.959  — 23.0 
6.193.338  — 14.2 

89.423.59  1  —19.6 
99.379,848  —  6.6 
9,956,254 


754.61  1  +22.9 
167.3  —  2.7 


i  the  two  companies  are  thought  to  be  t!’’*'*'  ^,®  iR’Q'if®** 

higher  than  tliose  of  last  year.  ^i’®  "’*!*'  a  knighthood  Is  a 

Porto  Kico  Bailways  Company  re-  . . .  ^  "  — ■ — " 

cently  brought  its  new  hydro  plant  •  -'•  J*  FRELMAX.  • 

on  the  Rio  Blanco  into  operation,  by  A.  J.  Frciman  Co.  Ltd.  i.s  enjoying 
which  it  has  added  7,000  horsepower  the  best  year  in  the  company's  liis-  j 
to  its  present  production.  The  com-  tory,  according  to  authoritative  ad- 1 
pany  has  recovered  from  the  shock  vices.  In  addition  to  its  big  Ottawa 
caused  by  the  hurricane  of  1928  and  store,  the  company  a  year  ago  open- 
*its  properties  are  reported  to  be  in  ed  a  store  in  Pembroke,  while  a 
good  shape.  The  old  hydro  plant  new  store  in  Renfre^  was  opened 
which  was  damaged  by  the  storm  has  for  biisine.ss  on  November  1st. 


reflect  our  confidence  in  Canada 


production  gr  miscellaneous  non-  . — j„  refers  to  p.c.  of  been  renovated  while  the  steam  When  expansion  outside  Ottawa  was 

netalli.c  minerals  in  Canada  in  19-S  incrca.se  or  decrease  over  level  of  cor--  plant  at  San  Juan  is  being  used  as  a  first  planned,  depots  were  nronosci' 
«i  000  994  Thoco  min.  responding  period  in  previous  year.  *.  .  .  .  -  ‘  ,  1  ^  ..cn,  j 


imounted  to  $1,Q08,224.  These  min-  responding  period  in  previous  year. 

eral.s  included  bituminous  sands. - 

fraphlte.  mineral  waters,  phosphate,  m  l  mfr  r>Y7ni  mmi Amt 

odium  oarbonuto.  s.dphur,  etc.  HANT  EXPANSION 

Retail  business  generally  In  Can-  C/ID  IMTCD  DAIUCD 

Ida  is  stAed  to  be  better  in  volume  |'U|Y  rNwyi^K 

low  than  a  year  ago,  and  the  hard- 

vare  trade  Is  enjoying  its  share  of  “  . 

his  business,  says  Hardware  and  reel  INsed  ror  Addihons  in 


stand-by. 

Dividends  and  interest  from  com- 


in  these  and  other  centres  in  east¬ 
ern  Ontario,  but  instead  regular 


DI  AMT  liVDAMCIAM  |panies  controlled  by  International  stores  were  developed.  Th^  coni- 1 

r  Lnll  1  CAr  power  and  miscellaneous  income  for  pany’s  year  ends  January  IJist.  Last 

'  ihc  year  1928  totalled  $800,471  as  year  earnings  were  $259,055,  which 

mUD  IMT17P  DnWI7D  i  $621,144  in  the  previous  was  4.3  times  preferred  dividend 

run  lllljjll.  lUllEll  earnings  of  Hie  controtl-  requirements  and  equal  to  $2.57  on 

_  ed  companies  amounted  to  $1,945,399  the  common  stock.  Results  should 

p-.i  ki__j  r  A  JJ’i:  •  i  opposed  to  $1,836,871  in  1927.  i  pe  substantially  better  this  year. 


Metal.  Activity  is  becoming  more  Soul 

narked  in  winter  hardware  mer-  j 

•handlse,  since  the  first  wintry  wea- 

her  has  been  experienced.  In  east- 

•rn  Canada,  Impetus  was  given  dnr- 

ng  the  week  lo  sales  of  ash  sifters,  ®P®''alBJS 

veatherstrip.  and  such  lines.  '"‘''““J; 


South  America  to  Meet  In- 

ftncfvial  nAvo'Innmpiif  !  preferred  stock,  while  tho  second  I  ‘ _ _ _ 

ousmai  i^eveiopmem  preferred  earned  $3.44  a  share.  No  |  The  Financial  Times  renehes  i 

,,  .  T  7*  I  dividend  is  paid  on  the  second  pro- 1  class  of  npoiilc  trim  nm  intai.os«.^a 

'erSrconnLies''contr^'l’iorb^  Imestment  socuri- 


After  all  charges  there  rcmaineci  The  6%  preferred  stock,  selling  at! 
the  sunt  of  $7.10  a  share  on  the  fir.st  90^  yields  6.66%.  | 


veatherstrip.  and  such  lines.  _ - _ 

Wholesales  rejiort  that  buying  of  P®i®dc  in  the  near  future.  Accoul-  —  •  f  *  T  ££*  D  *t  J  XI T 

®-o":^  Traffic  Rad  and  Water 

ers  for  immediate  delivery  are  com-  r,kk'^*^^nrt”venezu^'la*'^is’ (ikely^^  Apart  from  Grain  Holds  Up  Well 

r\v  throiiffh  froelv.  Kolaiiers  voice*  •  i 

Ig  luioii..,!!  .  c;i,r„.iH  tip  'cIop  appreciably,  and  the  company  - - - — - -  I 

he  sentiment  that  bu.5ln„  should  he  expected  to  anticipate  the  grow-  Ottawa.  —  Traffic  returns  for  the  I  t.’anal  traffic  was  lighter  for  Oc- I 
s  good  ii”’’  y®a’’  "®®<i-‘*  i’'®  <'omnuinity  by  a  n>onth  of  October  on  railways  and  tober  1928  by  $2,389,814  tons  -md  ! 

s  during  the  1928  season.  Indus,-  constructive  programme.  .  canals  indicate  that,  apart  from  niovement  of  iron  ores  and  coal  was  ' 


The  Financial  Times  rearhes 


ers  for  immediate  delivery  are  com-  ^  •  j  ,,  ‘  vjni- 

ers  lor  iinii  r,„«  .iio..,,  ,.„tpp  ana.  and  V’enezuela,  is  likely  lo  de- 

ne  throiieh  froelv.  Retailers  voice  ,  ...  .  *1. 

ng  iiiiyii$>4i  ►  ivn  vclop  appreciably,  and  the  company 

he  sentiment  that  buying  should  he  ‘  ^  t,.  „niiPm...(P  tho  JrnJ. 


s  nuring  the  1928  season. constructive  programme, 
rial  activity  has  been  marked  and 


canals  indicate 


age-earners  have  been  given  steady  .  cojjcerns  have  carried  out 


Imployment  practically  all  yea 


h  American  srain.  traffic  movement  has  held  up  i  also  lighter  'due  to  tho  fact  Uiat  the 
It  additions  i'a  heavy  totals,  as  compared  with  I  ships  were  not  making  return  trins 

nrf'vimic  onH  wHH  •$  vnar  _  x  _  ^-x  .  .  ...  '■  *  ' 


. .  I .  •  ^  ’  hnnirp  plant  durinar  the  last  twelve  previous  month  and  with  a  year  For  the  .season  to  October  31  total 

Little  in  the  way  or  pr.ee  mange  months,  it  is  thought  that  plans  of  ago.  There  has  been  a  heavy  de-  traffic  in  the  Sault  Ste  .Marie' Can- 
)  noted  in  hardware  markets,  Salvador  Ll?ht  Companv  and  1  ®'®ase  in  freight  traffic  in  grain  and  als.  Canadian  and  United  St'ite- 

pring  booking  prices  issued  on  Bolivian  Power  Company  call  foriK''ain  products,  and  this  applies  to  locks,  amounted  to  85.185  852  ton's  -is 
ommodities  such  ns  nails,  poultry  substantial  expansion  of  their  pres- '  railways  and  canaLs.  For  the  week  against  75,273.355  tons  last  ve-ir 
ettiug.  screen  doors,  fence  wires,  ent  properties.  I  ending  November  2,  the  movement  of  There  was  a  heavy  decrca.se  in  the 

how  no  variation  frm  1929  prices.  Mirazalcos,  San  Salvador  Light  grain  and  grain  products  was  less  Welland  Canal  in  October  but  the 

reduction  Is  reported  on  two  styles  secured  a  hvdro  site  capable  of  j  than  half  the  previous  year,  which  total  traffic  in  the  Welland-  Canal 
f  Radiola  radio  receiving  sets.  producing  4.590  horsepower  nndiwas  true  al.so  of  (he  previous  two  amounted  to  only  4.274,1*13  Ions  as 
***’/•  early  development  is  expected.  The  weeks,  but  with  the  exception  of  coal  against  6.321.341  tons  last  year  The 

"Investors'”  and  "Traders’”  city  of  San  Salvador  is  building  a  |  and  pulpwood  where  the  figures  decrease  in  grain  movements  am- 
eighted  index  nunibe’-s  of  security  new  pumping  station  and  reservoir  j -show  decrea.ses,  the  returns  indicate  oiinted  to  2.191  422  tons,  which  more 
•ices,  computed  by  the  Dominion  to  increase  the  existing  water  sup-  strong  movement  of  traffic.  The  than  explains  the  difference  in  traf- 
troaii  of  Statistics  on  the  base  of  ply,  and  the  new  hydro  plant  will  following  comparative  figures  for  (ic  retiirn.s. 

26—100.  were  as  follows  for  the  supply  the  additional  power  requir-lthc  week  ending  .November  2.  1929  Traffic  on  the  St^  Lawrence  Canals 
sek  ending  November  7th:  ed  bv  the  new  pumping  system.  jand  that  of  November  3.  1928  illus-  decrea.sed  heavily  in  October  inainlv 

The  “Investors’”  index  of  Indus-  Bolivian  Power  already  operates  a  i  irate  the  movement; —  Car.-»  Cars  in  erain.  Coal  .-ind  niilnwnnH  a,r„v 
Ini  Rtni-ks  was  218.6  for  hvdrri  nlant  of  .3  000  lior.spnou-pi-  1929  1928  .  .  ..  _  ,  .  ' 


POWER  SITES 
UNDER  DEVELOPMENT 

SOUTHEKN  C'A.N'ADA  I’OWER 
Company,  Limitkd 
Burroughs  Falls — ■ 

Nigger  River .  2,ooo  h.p. 

Canapa.  Northern  Power 
Corporation  Limited 
Upper  Notch — • 

Montreal  River  ....  13,000  h.p. 
Northwestern  Power 
Company  Limited 
.Seven  .Si.sicrs  Falls 
Winnipeg  River. . .  .112,300  h.p. 
British  Con  miiia 
I’ovYi  K  Corporation 
Bridge  River  6a,rtoo 

Rnskiit  41,500 

Campbell  River  100,000 

201,500  h.p. 

332,000  h.p. 


Over  $55,000,000  will  be  expended  by 

Power  Corporation  and  affiliated  companies 
in  carrying  out  an  extensive  programme  of 
new  power  developments  and  betterments 
during  the  next  few  years. 

Water  Powers  now  under  development,  in¬ 
cluding  those  on  which  preliminary  ■i’ork 
will  be  started  in  the  immediate  future, 
total  over  332,000  h.p. 

This  figure  constitutes  an  addition  of  44% 
to  the  combined  installed  capacity  of  the 
affiliated  companies  of  Power  Corporation, 
which  now  totals  732,340  h.p.  " 

Completion  of  the  present  programme 
will  place  the  Power  Corporation  group  of 
companies  in  the  ranks  of  the  few  hydro¬ 
electric  companies  in  the  world  developing 
1,000.000  horse-power  or  more. 

The  industrial  growth  of  the  territories 
served  byNthe  various  affiliated  companies 
has  been  made  possible  and  has  been  accele¬ 
rated  by  an  abundant  supply  of  reasonably 
priced  power. 

Power  developments  now  under  way  will 
assure  a  continuation  of  this  growth,  if 
indeed  the  rapid  industrial  march  of  these 
territories  does  not  overtake  present  develop¬ 
ments.  In  which  event  undeveloped  sites 
of  the  Power  Corporation  group  total 
1,065,750  h.p.,  which  will  assure  ample 
power  for  years  to  come. 

These  developments  reflect  in  a  very 
practical  way  our  confldence  in  Canada. 


ial  rommon  Ptocks  wps  218.6  for  hydro  plant,  of  3,000  hor.sepovver,  ,  -Vin 

e  week  ending  November  7th.  as  while  it  is  thought  that  further  tx- | 

mpared  with  222.4  for  the  previous  pansion  of  the  company’s  propertie.s  I  roal  ..  V.'  !!  9,349 

lek.  is  contemplated.  At  present  noli-|*''ckc .  ,  i'*!! 

The  "Traders’”  index  ot  prices  of  vlan  Power  operates  the  tramways,  |i',lip'w%d.  !.  . !!  !!  i!3l4 

■e  twenty-five  best  selling  Indus  the  electric  light  and  telephone  sys-  fuip  ami  Papor  .  .  !!  2!623 

ial  and  nubl'c  utility  common  terns  of  La  Paz.  the  prinicpal  city  of  miier  Forest  I’l-oducta.  3.075 

Tclu.  on  the  Montreal  and  Toronto  the  territory.  Telephone  systems  of  Merchandise  •. .  19  859 


uchanges,  was  810.0  for  the  week  |  outlying  towns  have  been  added  to]  MisceiiaaieouB' .V. 19.338  t9.ai9tons. 


t'o'ot  ro'ti'.  |®'i  ii*®  iarge.st  increases,  lieing  88.- I 
3'39i  *2.7051880  tons  and  18.418  tons  respectively.  I 

®  i!*®  season  to  October  31,  tlie  1 

3.719  traffic  wa.s  lighter  in  tho  St.  | 

1.31  4  1,822  j  Lawrence  Cana!,  hut  increases  in! 

3.07.V  :L8n7|®oal  traffic  amounted  to  85.827  tons! 
19:859  19:263!  petroleum  and  oils  to  51,172  i 


We  consider  Power  Corporation  Common  Stock 
an  attractive  investment  at  current 
market  quotations 

PRICE:  At  the  Market 

NESBITT.  THOMSON  6?  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London,  Ont. 

-  Winnipeg  Saskatoon  Victoria  Vancouver  TJJ 


THE  FTNANCUL^ 


MONTREAl,  NOVEMMR  IS.'1«20 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


SEE  DUNNING  AS 
INITIAL  CHOICE 
ROBB  SUCCESSOR 


BANK  OF  MONTREAL  |  The  CaMifian  Bank  of  INITIAL  CHOICE 

^OTTCT:  Is  hereby  given  that  a  ComillOrCO  HAnn  flTIAAPCPAA 

mw„K.vu  mri.  ROBB  SUCCESSOR 

.  this  Institution  has  been  declared  Notice  is  hereby  ghen  that  a  divi-  _ 

for  the  current  quarter.  A  BONUS  dend  of  Three  per  cent  on  the  TjirJf#  M«n. 

of  TWO  per  cent,  has  also  been  de-  *  apital  Stock  of  this  Bank  has  been  o  •.  r'  u*  ibR 

dared  for  the  year  ending  31st  declared  for  the  three  nionth.s  end-  noned  out  Ciabinet  Min* 
OOTOBEB,  both  payable  on  and  November  next  (subject  as  Likely 

after  MONDAY,  the  SECOND  day  of  »«.  that  portion  of  the  new  stock  be-  - 

DECEMBER  next,  to  Shareholders  of !  ins  Paid  for  by  instalments,  to  the  EULER  OR  MALCOLM  7 

record  of  31st  October,  1929.  I  adjustment  provided  for  in  the  notice  _ 

New  shares  not  fully  paid  on  the  !  "f  n-.M’"nn  Dunning  Well  Qualified  But  M*y 

latter  date  will  not  participate  _  In  ; ''f  ’r/m  the  (apital  S^ 


ister  Likely 

EULER  OR  MALCOLM  7 


New  shai 
latter  date 


the  BONUS  until  the  quarter  In  which  '  loth  November.  Dividend  ij^nd 


payment  has  been  made  In  full. 


bonus  arc  payable  2nd  December 


Toronto,  18th  October,  1929. 


The  Annual  General  Meeting  of  the  j  J”  shnreholder.s  of  record  of 
Shareholders,  will  be  held  at  the  h  N^^mber.  1  he  Transfer  Book.s 
BankinT  Hou.se  of  the  Institution  on  ''l'’  nut  he  c'used. 

MONDAY,  the  SECOND  DAY  OF  I  ’he  Board 

DETBMBER  n.xt.  I  io„„.TM.;na6er.  I 

The  Chair  to  be  taken  at  noon.  Toronto,  18th  October,  1929.  | 

By  Order  of  the  Board,  i— — — — i  ■■  . ' 

H.  n.  MACKENZIE,  ' 

Montreal,  18th  October,  192  1 1  Hamilton  United  lliisires  || , 

Canadian  Pacific  Railway  Co.!  nivii^n^^T,, ..  I 

_ _  I  N’otirp  is  hf*rfby  nivpii  that  n 

T\ii-Tiky'V¥\  '«:A'rTf'r'  !  dlvjdf‘nd  of  niio  atid  throc-qiiar-  , 

ni  7  lllraii  I.F  XiUXivilat  I  p^r  cont.  (  1  "U  )  <»n  th<^  j 

- -  T'rf’^fprred  shares  of  the  (''om-  , 

At  a  meeting  of  the  Board  of  Dl- i  mny  ha.«  hre,,  d-.,iarrd  payahlc  i 

i  1.  ij  4  j  _  ji  cn  the  .'list  d.sy  of  Ix'conihpr. 

rectors  held  lo-day  a  dividend  of,  to  .>iharoiK>ldf'r.4>  nf  rarord  ! 

two  and  nne-half  per  cent,  on  Ihe  on  tiio  30tli  day  of  November,  j 

Common  Stock  for  the  quarter  end-:  tosa.  ^  , 

ed  September  30  last  was  declared  ;  tiy  order  ”^.tbe^  ^jAuVtOW  ‘ 

from  railway  revenues  and  special  ''  .see'retnry.  I 

income,  payable  December  31  next  Dated  _nt  Toronto  this  141I1  ! 

to  Shareholders  of  record  at  three  ! 

p.m.  December  2.  ; 

By  order  of  the  Board,  ^  - —  -  -  ^  j 

Secretary.  CANADA  VINEGARS  Limited  i  I 

Mnnfreal.  November  12,  1929.  _ 


Hamilton  Dniteil  lliiaires 
limited 

N’otirp  is  hf*rfby  nivpp  that  a 
dlvjdf‘nd  of  niio  and  tbroc-qiiar- 
p#^r  rf*nt.  (  1  “U  )  <»n  tb« 

^^ny  ;y:."het.rd''e,  i:;^e|";ny;Tf;  |  with  the  tariff.  I  alon  recently  announced.  Other"  im-  "yo7‘Xre\hT‘kTn”rfe;tnizcr  was  ! 

on  the  .31st  d.ay  of  Decomher.  |  There  are  several  possibilities  In  j  portant  appointments  will  shortly  ^  j  Tv  iv.c  of  not  i 

1029.  to  shareholder.,  of  re.ord  rcspect  of  a  successor.  Hon.  Charles  be  made.  ’’f®*’-  I*’® 

on  the  30th  day  of  Novomber,  j  j,  considered  to  have  first  Mr.  Gillespie  was  born  in  Perth,  T  8(l4'’Ths‘'Tith^^^^^^ 

“=s  El€rrS‘9o’£“ 

.  .  .  - — cabinet.  For  qualifications,  he  elevators  In  Alberta,  an  elevator  in  "hoTnLto  n^maUv  ^remdreT 

fANAnA  VIAirrARQ  Ii’mi'fflil  has  not  only  his  experience  in  Ot-  Moose  Jaw  and  two  terminal  eleva-  to  m^e  U 

LAIlAUA  VlPlLuAKiJ  LimilBdjtawa  hut  his  many  years  in  the  Sas-  tors  In  Fort  William  and  Port  Ar-  f7v  u  was  shown^^tests 

_  katchewan  government.  It  is  sug-  thur  and  a  flour  mill  in  SI.  Albert.  7  sTfaifa  cr7  that  Ilm  lar  re^ 

I  tested  that,  as  the  administration  of  Alberta  He  U  also  president  of  alfalfa  crop  that  Bimilar  e 

'?  vT'’r  '.'"on";"'  "  ""  ’'“I'”*’’  J«‘"  oilles"  e  and  Compani%  »hlch  “'IT,""*  “‘''"1”^ 

concernad  wlU.,ll.e  rinan™  company  oarHe,  on  a  .arao  Moca  f! „ Jf,  "S,*  p.S 


LsEE  dunning  A.S  REPORT  REVEALS 

BIG  ADVANTAGES 
NEW  FERTILIZER 

Tests  at  Fernie  of  Smelters  Pro¬ 
duct  Are  Entirely  Suc¬ 
cessful 

IS  MORE  PROVABLE 

Experiments  recently  carried  out  j 
to  determine  the  efficacy  of  phos-  j 
phate  fertilizer  manufactured  by  | 
Consolidated  Mining  and  Bifielting  j 
Company  have  shown  marked  ad¬ 
vantages  for  the  product,  as  com-  | 
pared  with  other  means  of  fertilizing  | 
the  soil.  The  tests  were  carried  out  i 
under  the  supervision  of  W.  Dick-  .. 
ins,  superintendent  of  the  Dominion 
Illustration  Farm,  at  Fernie,  B.C., 
and  in  his  report  Mr.  Dlckins  has 
given  details  of  the  'benefits  derived 
by  different  varieties  of  field  crops 

I  Ills  six  years  as  aiinisier  or  nuaucc,  from  the  use  of  phosphate. 

I  Mr.  Robb  had  become  familiar  with  John  Gillespie.  Edmonton,  presi-  ’hat  hy  ’h®  ’isc  of 

I  the  intricate  and  Involved  sched-  dent  Gillespie  Grain  Company,  ,.p.  Phosphate  of  ammonia,  a  vcr>  much 
i  tiles  of  the  tariff  and  was  equipped  cently  added  to  the  Hoard  of  Dlrec-  he'‘''7  f.'L  of 

to  undertake  the  proposed  revision,  tors  of  The  Commercial  Eire  Insur-  ®  or  , 

,No  one  else  in  the  ministry  has  had  ance  Company  of  (  anada  in  devcl-  ‘7  I  V'  mV  mmltinl  thIJ 

1  experience'  or  close  acquaintance  opment  of  their  program  of  expan-  As  ^  eating  this 

Uvith  tho  fnriff.  «ion  ntsor  iny-  Condition,  it  was  shown  that  in  one 


Accept  Managing-DirectonMp 
of  the  Wheat  Pool  Central 
Ageiiey 


Oftnirn  Burpnii  The  Flnnnclfil  Tlmesi 

^u^T^nc.w  Ottawa. — The  death  of  Hon.  J.  A. 

Ji.  ;  Robb,  deeply  mourned  throughout 

Gcncial  .  laiiager.  country,  is  a  heavy  blow  to  the 
■  j  government  at  this  time  when  pre- 

- - - ^  pa  rations  are  under  way  for  an  ex- 

===^^  tensive  tariff  revision  in  the  nest 
Bfl  Th^n^nae  budget  a  few  months  hence.  During 
ED  injd4rEu  I  his  six  years  as  Minister  of  Finance, 

,  J  I  Mr.  Robb  had  become  familiar  with 


;  /y//w;/jtMijmjiiiMjnuatHunnimvvw4Vtv ; 


AW  UINOSAV  a  CO>  WMITB* 


ni^a^  a  r  J  *’^®  Department  is  now  jobn  Gillespie  and  Company,  which 

Dividend  of  korty  tents  (40  c)  per  E^^gely  concerned  with  the  finances  company  carries  on  a  largo  stock 

.share  has  been  flcclarc'l  on  fho  No  ,he  National  Railwa-ys.  this  „nd  bond  business  in  the  city  of 

Par  \alue  Coninion  Stoi'k  of  the  T^ranch  of  the  service  might  be  in-  Edmonton 

("ompany,  for  the  quarter  ending  eorporated  with  the  Finance  Depart-  _ _ 

Notice  is  liertTiy  given  that  a  Dlvl-  I’t29.  payable  Decern-  ment  under  Mr.  Dunning,  the  canals  _  ^  tk*l\  nmiwiwm 

(lend  at  the  rate  of  .$0.25  per  share  ’’®''  bhareholders  of  branch  being  transferred  to  the  De-  |/Ap|n  VTpince 

on  the  Common  Capital  Stock  of  this  rfcord  at  the  close  ot  business  on  partment  of  Public  Works  to  which  imi  11/  Ulllll/IjlJ 

Company  has  been  declared  for  the  November  15th,  1929.  it  formerly  was  attached.  But  Mr. 

quarter  ending  November- 30th..  1929,  By  Order  of  the  Board.  Dunning’s  own  health  Is  not  the  I  Al  I  A  Uy  l/ilWIiM 

paj-able  December  1st.,  1929  to  Share-  p.  L.  HOWELL,  be.st.  and  the  Finance  portfolio  Is  VnAikinill  IVtiuII 

holders  of  record  November  15th.,  Secretary.  arduous.  Also,  it  Is  believed  In  ai—  •■•/la*  nTlfPFfe 

. . .  ,...4  “=»■  rzwt  AT  HIGH  RIVER 

'  TeJmm'inTedwarb,  •"  »'  - 

Secretary. 

Montreal,  November  8th.,  1929. 


RAPID  STRIDES 
CALGARY  POWER 
AT  HIGH  RIVER 


•  w  LiNOSAV_i>.cak  UMiTaa 

Notice  is  hereby  given  that  a  Divi- 


CANADA  PAVING  &  SUPPLY  I  other  members  of  the  goTemment 

CORPORATION  LIMITED 

-  nue,  and  Hon.  Janies  Malcolm,  Min- 

NOTICE  is  heroby  given  that  a  T)i-  ister  of  Trade  and  Commerce.  Both 
vidend  of  on  have  earned  the  reputation,  since 

Cent.  CUMIT.ATIVE  SINKIMJ  I’CND  _ _ .  _ - 


Constniction  of  Hydro  Line  to 
Turner  Valley  Proceeds 
Apace 

SUPPLIES  BIG  AREA 


report,  Mr.  Dicklns  stated.  In  part: 

"You  -will  note  that  the  phosphate 
Is  much  more  profitable  than  any  of 
the  other  fertilizers.  As  an  example, 
80  per  cent,  of  the  nitrate  of  soda 
and  sulphate  of  ammonia  has  'been 
used  on  this  crop,  while  only  33  per 
cent,  of  the  phosphate  was  used, 
which  gave  the  same  amount  of  mar¬ 
ketable  potatoes.” 

The  report  is  of  special  Interest, 
as  indicating  the  possibilities  of  the 
market  that  is  being  developed  for 
this  product  of  the  Smelters  plant, 
which  is  expected  to  provh  a  stead¬ 
ily  expanding  source  of  revenue  for 
the  big  Canadian  smelting  under¬ 
taking. 

NEW  OTPSUML  PI-ANT. 

Greater  Winnipeg  is  soon  to  have 


CDNVERTIIU.E  I’IRST  puKFER-  ’hey  entered  the  cabinet  m  1925,  of  Caltcary  Bnrean  The  FinaDclal  Tlmea  nnnther  nlant  for  the  manufacture  of 

KNCR  sharps  ot  thp  Company  for  the  being  capable  administrators.  Mr.  Calearv ^Rantd  strldpa  ara  heine  CvnHinn 

finarter  ending  November  30th.  1920,  Euler  is  regarded  as  a  Strong  man  J  strides  are  being  gypsum  products.  Western  Gypsum 

ha.s  been  declared  payable  on  and  V^®^  made  by  the  Calgary  Power  Co.  with  Products  Ltd.,  has  recently  been 

after  December  1st,  1929.  to  .share-  Politically,  a  lorce  in  ine  govern  construction  of  their  hydro  pow-  formed  for  this  purpose  and  will  lo- 

hoidens  of  record  at  the  close  of  busi-  ment.  Mr.  Malcolm  has  given  id-  4..  lormca  lor  ims  purpuac  «uu 


dend  at  the  rate  of  per  annum  i, oldens  of  record  at  the  close  of  busi-  ment.  Mr.  Malcolm  has  given  vl-  ,  tj.-v  Rjy.-  the  south  tui  onuth  »ost  side 

on  the  Preferred  Capital  Stock  of  ness  on  November  i3th,  1929.  The  tality  to  the  Trade  and  Commerce  "  cate  its  plant  on  the  south-west  side 

this  Company  has  been  declared  for  ''f”’  Department,  bringing  business  prac-  7“fh6  villages  of  Turn^  of  the  city. _ 

loon ®7*"^  l^th^Jay  of  November?']  929”*^'^'^  *  |'®®®  operation.  One  dlffioul-  ya]iey  and  Black  Diamond.  hut  this  Is  the  first  time  that  there 

19..9,  payable  December  1st  19-9  to  is.aac  w.  l.\mbert.  in  conncctmn  with  the  promotion  Installation  of  his  line  means  that  have  been  any  number  of  locations 


the  quarter  ending  November  30th.. 
1929,  payable  December  1st  1929  to 
Shareholders  of  record  November 
15th.,  1929. 

By  Order  of  the  Board. 

BEN.TAMIN  A.  EDWARD, 
Secretary. 

Montreal,  November  8th.,  1929. 


12th  day  of  November,  1929.  '  ,  opcraiion,  une  aiiiicui-  yalley  and  Black  Diamond.  hut  this  Is  the  first  time  that  there 

is.AAC  w.  L.\MBERT.  In  conncctmn  with  the  promotion  installation  of  his  line  means  that  have  been  any  number  of  locations 

Secretary-Treasurer.  ”*  f  *^®''  would  be  distrust  on  the  the  Turner  Valley  oil  operators  will  to  which  the  "Juice"  could  be  cx- 

.  . .  certain  western  followers  of  opportunity  of  using  elec-  tended. 

the  administration.  The  new  Min-  pQ^^r  for  their  drilling  rigs  as  The  extensions  of  the  power  to 
UTUCAT  Vievn  AT  'jndertake  an  ..^rlous  machine  the  oil  field  villages  will  he  a  coa- 

Tlllunl  1  IIjLII  Al  the  tariff,  and  gjjopg  ^jjd  other  requirements.  venience  which  will  he  appreciated 

This  brings  Turner  Valley  right  by  the  residents,  now  that  the  long 
Uir’IIli  D  Ii  CTIMATC  h  Western  -jp.to-date  as ’a  drilflng  field.  There  winter  nights  are  approaching. 

nlunLl\LijlllVlAlLl|  fhe'”'Hmise^o/**rommbni  ‘*‘'‘^®  ^®®"  ^  neys-drllled  In  the  Oil  companies  and  others  interest- 

,  party  m  the  House  of  commons  province  whdre  locations  were  ed  in  obtaining  the  service  can  get 
4  .  „  ®®  ??^’^®“®°®*I®*if„  *®  1  ®J^.fi,  tributary  to  fhe  ^ower  lines,  amt  information  from  the  commercial 

Donunion  Bureau  Gives  293,-  them  would  approach  the  task  with  Roth  wells  at  Medicine  Hat  department  of  the  Calgary  Power 


ord  at  the  close  of  business  the  15th 
day  of  November,  1929. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

Secretary-Treasurer. 
Quebec,  November  12th,  1929. 


899,000  Bushels  Crop  For 
All  Canada  1929 


were  put  down  under  this  power,  ’  Co.  In  Calgary. 


France  and  Japan  Agreed 

Gold  Essential  to  Security 


FEANCE  nREl-T  PURSUES 

GOLD  STANDARD  POLICY.  | 

Hoarding  of  gold  by  the  Bank  of 


■  899,000  Bushels  Crop  For  much  enthuslMm.  were  put  down  under  this  power,  I  Co.  In  Calgary. 

DFYIDEND  NO.  9.  All  1QOQ  .  Moo™  Is  Menttoned.  - ; - - - 

_  All  Canada  Anoth^  name  that  is  mentioned  is  _ 

pp£riii3p  1 3/ cii  nmirt#*r]v  that  of  IX.  ^Ioore»  Chairman  ot  i 

dend  on  the  7%  Preferred  Stock  of  Ottawa.— The  Dominion  Bureau  of  the  Advisory  Tariff  Board.  Mr.  Moore  A 

this  Comnany  has  been  declared  for  statistics  has  issued  the  provisional  i<;  an  economist  of  no  mean  ability.  trOnCC  Ond  JOPOn  A^grCCd 
Th^  q3er  cndTng  NoveSr  30  th  estimate  of  the  yield  of  cereal  crops.  His  performance  as  head  of  the  Tar-  IJ  C  A-fxC  'b 

1929  payable  on °he  lst7ay  of  De:  based  upon  the  reports  of  crop  cor-  iff  Board  has  evoked  widespread  ad-  Gold  ESBentlOl  tO  SCCUrity 

cember.  1929.  to  shareholders  of  rec-  respondents.  miration,  and  It  has  given  him  an  ex-  '  •' 

ord  at  the  close  of  business  the  15th  The  total  yields  for  Canada  of  the  ceptional  acquaintance  with  the  tar-  ' 

day  of  November  1929  principal  grain  crops  are  estimated  iff  schedules  and  their  operation.  He  JAPAN  PREPARES  TO  LIFT  FEANCE  nRRl-T  PURSUES 

Br  nrrtor  provisionally,  itt  bushels,  as  follows,  has  political  ambitions— sought  elec-  EXISTING  ERBARGO  ON  GOLD  GOLD  STANDARD  POLICY. 

By  oraer  or  tne  Board.  ti  to  the  House  of  Co^nmone  in  ^ew  York.-Readoptlon  of  the  Hoarding  of  gold  by  the  Bank  of 

brackets:  Fall  wheat  20  143,000  W26  and  has  a  France  Is  charaoteriLd  by  David 

Secretary -Treasurer.  (20,054,000);  spring  wheat  -i.j,(o6,-  intention  of  try’ng  again.  He  Is  a  japgg  of  about  eleven  years  Is  fore-  Friday,  economist,  as  "the  most  serl- 1 
Quebec,  November  12th,  1929.  OOA  (546,672,000);  all  wheat  29. >,899,-  close  per^nal  friend  of  the  Prime  ^ast  in  official  dispatches  disclosed  ous  international  financial  problem 

T  000  (566,726,000);  oats  280,270,000  .Minister.  His  appointment,  however,  here,  and  on  the  basis  of  this  Infor-  which  confronts  the  world  to-day.” 

IMDrDIAI  nil  I  IMITCn  ’45.2(153,000);  barley  100.467.000  would  necessitate  the  opening  of  an  Writing  In  the  current  number  ot 

IIVIrtnlAL  UIL,  LImlItU  (136.391.400);  fan  rye  9,652,000  (10.-  Ontario  <:onstituency.  and.  following  ,beiief  to-day  that  Japan  again  will  the  Bankers  Magazine,  he  asserts 

_ _ _  378.000);  spring  rye  3.267.000  (4.239,-  the  be  on  a  gold  basis  about  February  that  the  French  Bank  has  absorbed 

njvmvwn  ’’•''®  42.9]9,00()  (14,617.700);  t  fair 4st,  according  to  a  special  In  the  the  equivalent  of  $420,000,000  In  the 

DIVIDEND.  peas  2,195,600  (2,588,300);  beans  1,-  Vl®  v  viu*  N.*Y.  Evening  Post.  precious  metal  during  the  past  year 

Notice  to  Shareholders  and  the  364,000  (1,170,500);  buckwheat  10,-  O"  ’be  whole,  the  prohahlllty  -phe  arrival  of  Julchl  Tsuschlma,  and  that  this  brings  Its  total  gold 
'Holders  of  .Share  IVurrants.  899.000  (10.89!».300) ;  mixed  grains i ’^/’Uld  aPPear  to  he  that  a  member  Japanese  Government  financial  com-  holdings  to  $1,575,000,000.  or  $40  for 

NOTICE  13  hereby  given  that  a  33.820.000  (39.130.000);  flaxseed  2,-  ’h®  ^a^et  wi  1  be  pro^^  mlssioner.  In  New  York  last  week  every  person  in  France  which  has  a 

dividend  of  twelve  and  -  one-half  007.000  (3.614,400);  corn  for  husking  j ’^®  7®'®®  ana  naturally  produced  a  belief  among  population  of  only  39,000,000. 

cents  (1214c)  per  share  has  been  de-  5,053.000  (5.241,000).  The  average  S,  Euie  and  ftiaicoim.  Tre^ury  and  Federal  Reserve  Board  In  contrast,  he  points  out  that, 

dared  by  the  Directors  of  the  Com-  >ietds  per  acre  are.  in  bushels,  as  7®  ^  officials  that  the  Japanese  plans  for  although  London  Is  the  Eurohean 

pany  and  that  the  same  will  be  pav-  follows,  with  the  final  averages  for  ,  ^“®  restoring  the  gold  standard  were  financial  center,  the  Bank  of  Eng- 

able  in  respect  of  shares  specified  ”>28  within  brackets:  Fall  wheat  j?  ’^®  ®°“J®’^®7®  7*’  moving  forward  quite  satisfactorily,  land  holds  only  about  $650,000,000  of 


cents  (1214c)  per  share  has  been  de¬ 
clared  by  the  Directors  of  the  Com¬ 
pany  and  that  the  same  will  be  pay- 


Tir,KK  Tiif-iniT  was  uot  Putil  the  receipt  of  def-  the  metal  or  about  $15  per  capita 

TT,.  oow*  In  ’u”®  information,  however,  that  the  while  the  German  Reichshank  holds 

He  saw  in  the  proposed  -araa  ho  ii«£>a  ihat  *.530  nan  ana  nr  nhnni  <9  50  .nor  in_ 


The  Royal  Bank  of  Canada, 
Toronto,  Ontario, 
or  at  the  office  of: 

Imperial  Oil,  Limited, 

56,  Church  Street. 


in  any  share  warrant  of  the  Com-  24.2  (24.5);  spring  wheat  1,^1.2  (23.5);  1.  •  .  -  “  JI ,  It  was  not  Pntil  the  receipt  of  def-  the  metal  or  about  $15  per  capita 

.pany  of  the  1929  issue  within  three  ' a”  wheat  11.6  (23.5);  oats  22.5  ‘  __7  Intte  information,  however,  that  the  while  the  German  Reichshank  holds 

days  after  the  Coupon  Serial  Ntim-  (34.4);  barley  17.0  (27.9);  fall  rye  ”®  .'f®  7°P®®®®  gold  embargo  was  to  be  lifted  that  $530,000,000  or  about  $8.50  per  in- 

her  TWE.NTY-THREE  (23)  of  such  14-5  (17.3):  spring  rye  10.0  (17.6.)  all  vp-..,,  Canada  and  he  was  laree!  of^c’als  here  viewed  success  of  the  habitant  of  that  country, 
share  warrant  has  been  presented  rye  13.0  (17.4);  peas  17.6  (16.8);  reqnnntsihie  fnr  TYrmnnttii»  tt  project  as  assured.  It  was  pointed!  Continuing,  Dr.  Friday  asserts, 
and  delivered  to:  beans  15.8  (16.7);  buckwheat  21.1  ^pniit(/.oi  and  nfrietai  rttfaxpa  ie  edt  to-day,  to  assure  success  for  the  I  "France  Is  accumulating  more  gold 

The  Roval  Bank  of  Canada  ’24-7):  mixed  grains  30.2  (35:3);  ^p.^iv  grieved  bv  t^  Tvaasi^  of  M-  restoring  the  gold  standard  than  needed  for  the  support  of  her 

Toronto  Ontario  flaxseed  5.2  (9.6);  corn  for  husking  R„Kh  vroThor  -«’at  Is,  to  make  certain  that  no  circulation  and  the  credit  structure 

♦  Toronto,  Ontario,  33.2  (37.7).  ^rnmkn^  on  width?  may  follow  its  of  her  country.  And  she  is  embar- 

or  at  the  office  of.  Yields  of  the  Prairies.  -  fpp*jon  that  attached  to  him  not  adoption  —  the  full  co-operation  of  rasslng  the  central  hanks  of  other 

Imperial  Oil,  Limited,  Eor  the  three  Prairie  Provinces,  I,,*  the  Federal  Reserve  system  and  countries  by  her  action.  She  is  also 

56.  Church  Street.  (he  provisional  estimate  of  the  yields  nnt  narliTmeT^  and  the  civil  «e7iee'  through  It.  of  the  Treasury,  Is  ap-  exerting  a  deflationary  pressure  up- 

Toronto,  Ontario,  of  ihe  five  principal  grain  crops  is.  unnretentiou7to  a  fault  he  never  Patently  necessary.  The  one  thing  on  the  credit  structure  of  the  finan- 

Buch  presentation  and  delivery  to  be  in  bushels,  as  follows:  ^Vhcat  271,-  ^n11^ht  the  limellaht  hut  his  reeoe-  which  the  system  can  do,  and  the  dal  world  of  which  she  Is  a  part, 

made  on  or  after  the  607,000  (544,598,000);  oats  137,574,-  sincerity  his  unouestioried  ®“®  ’’as  been  done  in  the  I  The  figures  of  gold  holdings  per 

’’nd  day  of  December  lO’O  fO”  (297.676,000);  barley  78,428,000  honesty  and  straightforwardness  and  ®aso  of  several  European  Powers  up-  capita  whlph  have  already  been  cited 
Payment  to  Shareholders  of  record  (112,684,000);  ryo  1 1.688,000  (13,158.-  his  courage  made*hlm  a  pillar  of  the  readoption  of  the  gold  basis  for  should  prove  pretty  well  that  her 
at  the  close  of  business  on  the  15th  ’>1'1»:  flaxseed  1,909,000  (3,519,400).  administration.  nrllllHin  **  ***1 '“ant  ^  b?  d*es^gna??^*^?"hn?r%S™»  ? 

day  of  November.  1929,  (and  whose  Hy  provinces  the  yields  are  as  fol-  He  achieved  distinction  with  his  fh?  f  ^  ?ne 

shares  are  repre.sented  by  Share  Cer-  ’"ws:  Manitoba,  wheat  31,979.000  budgets  mainly  by  producing  the  ^’'®  her  ?Rh  Vn  f  ?®  Z''® 

ficates  of  the  1929  issue)  will  be  <52,383.000);  oats  30,701,000  (53,376,  first  reduction  in  taxation  rates  fol-  o'""®  7  BrLTnl  hn?sin.”‘*  1 

made  on  or  after  the  2nd  day  of  000);  barley  37,529,000  (52,569.000);  lowing  the  war.  His  reduction  In  V  ®rir  1??he  ^^®®'''^®,  i  an  nh?nl?«nv  n??!?  ®nf 

December.  1929.  i-y®  1.362.000  (2,066.000);  flaxseed  the  customs  duties  and  excise  duties  J®;’"  ’‘’®  i?er-?in?  iZno  ^ 

Tile*  otheFs,  EHd  th©  cotifldence  thus  .  iniercstinAr  to  compare  France  with 

The  books  of  the  Company  for  the  ,  _ _ : .  - _ _ 1  if?  tn  fh«  lonntJ?  established  eventually  made  the  use 'the  United  States. 

transfer  of  shares  will  be  closed  with  clnfWence  57’ th^  inSfli^  ^‘’®  “The  total  monetary  gold  stock  of 

from  the  close  of  business  on  the  cessary.  jthis  country  at  the  end  of  August 

15th  day  of  November,  1929,  to  the  WELCOME  tO'  flerehl^a  dUiee  of  courage  To  Lift  Embargo.  iwas  $4,359,673,000.  That  is  an  aver- 

close  ot  buslne.ss  on  the  30th  day  of  ,  KIC\A/  VriDIT  was  nmved  iustlfied  He  made  no  Olf’c’ais  here,  of  course,  say  they  I  age  of  $36.32  per  person.  This  is 

November,  1929.  '  NEW  YORK  and  Mai Vto  hriinance  or  nSiamenta^v  ’”'^®  ’nformation  that  the  Japan-  I  nine-tenths  of  the  average  per  cap- 

By  Order  of  the  Board.  |  HOTEL  talents,  hut  the  confidence  he  In-  ®®®.  ^0’’®’'“"’®“’  "®?’ ^® 

F.  E.  HOLBROOK,  1  ^2Sf»7f7'M">TA.T^>T%  spired,  the  knowledge  that  he  was  P®?  arrangement  with  the  1^®^'  ®®^P“’’®  **,®  wl’h  the 

Secretary  '  safe  and  sane,  made  him  a  force  in  Reserve  banks.  On  the  con-  annual  national  income  of  the  two 

,r.t.  VO.  .  oecreiary.  ,  the  HniKse  nf  Tommons  trary.  they  rather  expect  to  see  the  countries  it  becomes  strikingly  ap- 

66.  Church  Street,  :  ILINTOIV  ’he  House  of  Commons. _  privately,  but  they  as-  Parent  that  the  French  holdings  are 

Toronto,  oni.  >  ...n  aaa  /oaj  .aa\  _ _  suredly  believe  that  the  creation  of  excessive  as  measured  against  mon- 

- ^fiivinWnlwiTwfiFft  — ~ '  31  ST."»/7  AVE.  a  credit  will  be  one  of  the  first  steps  etary  needs. 

DITII.E.NB1IMBEB  ID..  |  W.W'.PENNA.R.R.STATIOMl  re  518  OTO  llEbTs  (Sv  b'S^IW  2 "  ‘1“^  i  Al"®!**  All  K.w  OoM. 


ficates  of  the  1929  issue)  will  be 
I  made  on  or  after  the  2nd  day  of 
t  December,  1929. 

The  books  of  the  Company  for  the 
1  transfer  of  shares  will  be  closed 
I  from  the  close  of  business  on  the 
'  15th  day  of  November,  1929,  to  the 
•  close  of  business  on  the  30th  day  of 
!  November,  1929. 

By  Order  of  the  Board. 

F.  E.  HOLBROOK, 

Secretary. 

66,  Church  Street, 

Toronto,  Ont. 

DlVIDENDirUMBER 


Welcome  (o 

NEW  YORK  ant/ 

^  ^flOTEL 

(SlV^RNOR 

Hinton 

3I«ST"»/7^''AVE. 

I  «g/>e«/f«PENNA.R.R.STATIONl 


Bollinger  Consolidated  Gold 
Mines,  Umited  i 

—  I 

A  dividend  of  1%  on  the  outstand¬ 
ing  Capital  Stock  of  the  Company 
has  been  declared  payable  on  the 
2nd  day  of  December,  1929,  on  which 
date  cheques  will  be  mailed  to 
shareholders  of  record  at  the  close 
of  business  on  the  15th  day  of  No¬ 
vember,  1929. 

DATED  the  8th  day  of  November, 
1929. 

I.  McIVOR. 

Assistant-Treasurer. 


1200  Rooms 

each  with;  ^  i|;l  M 

Bath  and^  I 

Servidor^ 

CRNEST  G.  Kill  .  L  JRCT 
Gen.  Mgr.  CjMjgS 

ROOM««»BATH-3‘^UP 


640,000  (44,266,000):  rye  8.108.000  (8.-  - - -  ^ooui  aoou.TOOU  nas  D^en 

41‘’000')"  flaxseed  1  402  000  (  2  6  54  ,  .  .  derived  from  imports.  But  this  rep- 

OOO)^  Alberta  wheat  ^SbSom  ’‘®®o’'ding  to  resents  the  entire  amount  of  newly 

(171  ooooom?  'oats  38  355  0(>0®(88  ®P?'®“  official  circles,  that  any  mined  gold  which  became  available 

2!?  (iM?'  hl;iev  1125IS’  (^5  8!!’  1?®*^'^  *’®  ^  ^'®‘‘®’'’‘*  *®’-  monetary  uses  during  this  pe- 

ooowle  noft”(2  680000?^ fit?'  ®®®®’'''®  or  a  consortium  of  riod.  All  the  new  gold  has.  there- 

^  private  banks  in  favor  of  the  Japan-  fore,  flowed  into  the  vaults  of  the 
seen  brf.ooo  (bi.ooo).  ,  ese  unless  there  Is  a  definite  assur-  Bank  of  France  for  more  than  three 

w4virrAni  rrnvTDTd'T  wvirxTDxa  ®“®®  freely  in  years  now.  The  needs  of  the  other 

V  .  RLIUKAS.  and  out  of  the  Tokio  jurisdiction,  nations  have  been  satisfied  during 

iNlaQitoba  s  tourist  industry  Officials  explained  that  unless  the  that  time  out  of  the  gold  held  by  the 
brought  approximately  $5,667,000 new  embargo  were  raised,  constant  eni-  United  States  and.  by  the  Bank  of 
wealth  to  the  province  this  summer,  barrassment  would  result  in  hand-  England,  except  for  a  sum  of  less 
an  increase  of  more  than  $1,000,000  Hng  the  situations  arising  under  than  $100,000,000  which  Germany  re- 
over  last  year’s  figure.  Convention  such  a  loan,  and  since  there  is  no  ceived  from  Russia  in  1928. 
visitors  numbered  37,000,  an  increase  emergency  to  compel  Aperican  aid  "If  she  persists  In  the  line  of  pol- 
of  8,600  over  1928.  These  visitors  It  was  deemed  highly  unlikely  that  Icy  which  she  has  pursued  recently, 
are  estimated  to  have  spent  $1,135,-  any  aid  would  be  given  without  the  Prance  can  go  on  absorbing  all  the 
000  while  in  our  city.  release  of  the  gold.  newly  produced  gold." 


We  have  prepared  a 
special  list  of  sound  investment 
securities  with  attractive  par¬ 
ticipating  features. 


COPY  ON  REQUEST 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


The  fifberta  Pacific  Qrain  (ompany 

■  LIMITED  v;:.® 

dREcrroRS 

JAMES  STEWART,  Prealdent 
F.  W.  RIDDBLXi,  Vie«-Preaident  and  Managing  Director 
C.  W.  BAND  J.  C.  OAGE  A.  C.  MICHAEL  A.  K  CULVER 


CECIL  LAMONT,  Secretary 


S.  B.  PHIPPS,  Treaaurer 


Third  Annual  Report  of  the  Directors 

YEAR  ENDED  30th  JUNE,  1929 
To  the  Shareholders: 

Your  Directors  have  pleasure  In  submitting  herewith  the  ’Third 
Annual  Report  of  the  business  and  affairs  of  the  Company,  for  the 
fiscal  year  ended  30th  June,  1929,  together  with  the  financial  state¬ 
ment  certified  by  your  Auditors,  Messrs.  George  A.  Touche  &  Co. 

The  statement  shows  the  current  year’s  operating  profits  from 
all  sources  to  be  $1,440,906.85.  After  allowing  depreciation  of 
$196,478.83  and  taking  care  of  bond  interest  and  premiums  of 
$211,210.00,  the  net  profits  were  $1,033,218.02.  Preferred  dividend 
requirements  were  $210,000.00,  leaving  a  balance  of  $823,218.02, 
subject  to  deduction  of  Dominion  Income  Tax  on  the  profits  of  the 
year. 

The  net  balance  carried  forward  to  Profit  and  Loss  Account  is 
now  $1,726,784.36. 

During  the  year  under  review  your  Company  continued  to  retain 
the  support  and  patronage  of  its  many  thousands  of  farmer  cus¬ 
tomers  throughout  the  Prairie  Provinces.  In  keeping  with  the 
demand  for  additional  facilities  your  Company  added  37  country 
elevators  to  its  line,  in  addition  to  20  coal  sheds  and  some  flour 
warehouses. 

Your  Directors  have  steadily  adhered  to  the  policy  of  maintaining 
the  property  of  the  Company  In  a  high  state  of  efficiency  Automatic 
air  dumps  Were  installed  in  an  additional  142  country  elevators  in 
■.>  order  to  keep  pace  with  the  growing  demand  for  more  speedy  handling 
of  grain  on  account  of  the  increased  volume  moving  to  market  by 
truck  from  combine  harvesting  machines. 

The  yield  of  the  Western  crop  for  this  year  will  be  considerably 
smaller  than  the  outturn  of  the  1928  crop.  This  will  correspondingly 
reduce  the  handling  through  your  elevator  facilities  during  the  present 
fiscal  period.  In  spite  of  the  reduced  yield,  climatic  conditions  have 
been  such  as  to  produce'  a  mu6h  higher  grade  of  wheat  than  last 
year,  and  this,  coupled  with  the  lower  costs  of  harvesting  and  better 
prices,  will  give  the  farmers  of  the  West  a  fairly  satisfactory  return 
for  their  labours. 

Your  Directors  desire  to  express  to  the  officials,  branch  mana¬ 
gers,  country  elevator  agents  and  all  employees,  appreciation  for  their 
efforts  which  have  assisted  In  contributing  to  the  success  of  the  year's 
operations. 

All  your  Directors  retire  at  the  ensuing  Annual  General  Meeting 
and  are  eligible  for  re-election. 

For  the  Directors, 

JAMES  STEWART. 

President. 

Winnipeg,  Man.,  34th  September,  1929. 

BALANCE  SHEET  at  30th  JUNE,  1929 

ASSETS 

CURRENT  ASSETS: 

Cash  OB  hand  and  with  PaylnE  Asents....  S  S5,B32.68 

First  Mortgage  Bonds  o(  The  Alberta 
FacKtc  Orain  Ckimpany,  Limited,  par 
value  {43,500.00,  at  cost  (purchased  in 
excess  ot  Sinking  P'und  Requirements)..  45,218.59 

Open  and  other  accounts,  less  reserve  lor 
doubtful  debts  .  2,626,511.11 

Stocks  of  Orain  and  Coal  on  hand  and  en 
route  per  inventories  (as  certified  by 
responsible  officials)  .  632,450.26 


DEFERRED  CHAROES  TO  REVENUE: 

Including  proportion  of  Preliminary  and 
Organisation  Expe.ues,  Cost  of  Moving 
and  Re-erecting  Elevators,  etc..  Unex¬ 
pired  Insurance  and  Taxes . 

INVESTMENTS  (at  book  values): 

Shares  of  other  Companies,  Memberships  la 

Grain  Exchanges,  etc . 

PROPERTIES: 

Country  and  Terminal  Elevators,  Coal 
Sheds.  Warehouses,  Dwellings  (at  cost). 
Expenditure  on  Elevators,  etc.,  under 
construction.  Automobiles.  Radio.  Furni¬ 
ture  and  Miscellaneous  Equipment,  after 
deducting  Depreciation  . 


LIABILITIES  AND  CAPITAL 
CURRENT  LIABILITIES: 

Bank  Loan  .  {  40, S 

Bank  Accounts  .  164.6 

Outstanding  Grain  Tickets . . .  192,3 

Sundry  Creditors  .  955,2 

Dividend  on  Preferred  Shares,  payable 
1st  July,  1929 .  62,6 


$  3,360,112.64 


40.500.00 

164.807.49 

192,390.07 

955,237.51 


BONDS: 

6W  First  Mortgage  Sinking  Fund  Oold 

Bonds  .  {3,500,000.00 

Lew:  Amount  redeemed  through  Sinking 
Fund  .  275,500.00 

SHARE  CAPITAL: 

TW  Cumulative  Redeemable  Preferred 
Shares ; 

Authorized  and  Issued — 

30.000  shares  of  {100  each .  {3,000,000.00 

Common  Shares,  without  par  valuo— 

Authorized  and  Issued — 

80,000  Class  “A”  Shares 
20,000  Class  “B"  Shares 

Equity .  2.412.354. 7S 


{  1,405,444.071 


PROFIT  AND  LOSS  ACCOUNT: 

Balance  at  credit  30th  June.  1928 .  {1,023,406.82 

Operating  Profit  for  year  ended  30th  June, 

1920  (before  providing  for  Income  Tax)  1,440,906.85 


Deduct : 

Income  Tax  1928.  Staff 
Bonuses  and  Directors' 

Fees  .  {119,840.48 

Provision  for  Depreciation  106.478.83 
Bond  Interest  and  Pre¬ 
miums  .  211.210.00 


Deduct: 

Dividends  Nos.  9.  10,  11  and  12  on 
7*  Preferred  Shares . 

Contingent  Liability:— As  guarantors  under 
Orain  and  Freight  Diversion  Bonds  of 
Vancouver  Terminal  Company,  Limited 
and  Pacific  Terminal  Elevator  Company, 
Limited. 


APPROVED  ON  BEHALF  OF  THE  BOARD: 

JAMES  STEWART,  Director, 

F.  W.  RIDDELL,  Director. 

We  have  examined  the  foregoing  Balance  Sheet  of  The  Alberta  Paclf 
TSraIn  Company,  Limited,  and,  in  accordance  ,wltn  the  provisions  ot  tne  Cor 
panlsa  Act  ( Dominion  1,  ws  report  to  the  shareholders  that  we  have  obtain< 
all  the  information  and  explanations  we  have  required,  and  mat.  in  o 
opinion,  the  Daluce  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  ai 
correct  view  of  me  state  of  the  Company’s  affairs  at  30th  June,  1929.  accor 
Ing  to  the  beat  of  our  information  and  the  explanations  given  to  us  and 
abown  by  me  books  of  me  Comiwny. 

GEORGE  A  TOUCHE  A  CO.. 

Chartered  Accountant!, 

Auditora. 

Calgary,  23rd  September,  1929. 


Harley,  Milner  <Sl  Co. 

350  Bsy  Street,  TORONTO  •  Telephone  AdeUlde  907 1 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada's  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezey  &  Co. 

Llmllod  - 
mVESTMEMT  BAWERS 

210  St.  James  Street  West 
•  MONTREAL 


bitibi  Power  &  Paper  Company 

UMITED 

MONTREAL  Que. 

Owning  and  operating  Mills  at 

Munay  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

eaupre,  Que.  Iroquois  Falls,  Ont. 

turgeon  Falls,  Ont.  Smooth  R^k  Falls,  Ont. 
spanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


ANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

NCPACTCBING  ALL  GRADES  OF  THE  FOLLOWING  BOARDSi 

iIPBOARD  NEWSBOABD  TAT  LUTED  BOARD 

BAD'BOARD  WOODPULP  BOARD  CONTAINEB  BOARD 

UHITE  PATENT  COATED  BOARD  -\ND  SPECIALTIES 

MILLS  AT 

uikford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  OnL 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


l.  n.  KERRY 
President 


DAVID  F.  ROBERTSON  CHAS.  E.  WRITTEN 
Geneml  Hnnnscr  Seeretnrr-Trenrarer 


newsprint  paper 

CARDBOARD 

SPECIALTIES 

PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


RASER  Companies 

limited 

AND  SUBSIDIARIES 

e  e  e 

igh-Crade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
ough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

Cable  Address: — “Fraser” 

!b:— A.B.C.,  4tb  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.R 


THE  HNANtaAL  TIMES.  MOWTREAL.  NOVEMBER  IB.  I82B 


MANITOBA  PAPER 
STILL  AWAITING 
TIMBER  ADDITION 


Coulter  D.  Young  Elected 
Internet.  Paper  Secretary 


IFUTDRE  OF  CHAIN 
IS  DISCUSSED  AT 
GROCERS’ MEETING 

Independents  and  Chains  State  ! 
*  Cases  Before  Associated 

Manufacturers  ^ 

VOLUNTARY  GROWTH 


DULL  AYTAllllMU  Coulter  D.  Young  has  been  fleeted  10  Uni/UOOCU  A1 

11MB1MD1TI0N  =  £~£E  GROCEMETING 

SetUenieiit  of  Natural  Resources  norat*p ®’^P®''ience  in  cor-  independents  and  Chains  State 

Question  Has  Had  Adverse  rrartnatinl^frnm  vni  r  i  *  Cases  Before  Associated 

After  graduating  from  i  ale  Col-  ^  . 

tttrect  lege  and  Yale  Law  School  he  joined  I  Manufacturers 

• -  the  legal  department  of  the  United '  - - 

PROVINCE  DELAYS  I  States  Steel  Corporation.  I>ater  be  !  VOLUNTARY  GROWTH 

_  was  connected  successively  with  the  i  - 

B'laniaeic  Bareaa  TSc  Fiaanciai  Timfa  ^irm  of  Stetson,  Jennings,  and;  Washington. — Whether  the  corner 
Winnipeg. — The  settlement  of  the  with  the  American  Trading  |  grocery  store  shall  be  a  chain  store 

natural  resources  controversy  in  re-  then**a°Uh  "oav^is,  *Polk.  ^Wardw^eJl*  independent  and  whetbar  it 

gard  to  Manitoba  would  appear  to  Gardiner,  and  Reed — successors  to  ®hall  receive  its  food  products  direct 
be  exerting  an  unfavorable  Influence  Stetson,  Jennings  and  Russell  — ;  from  the  manufacturer  or  through 
upon  the  treatment  being  accorded  that  firm  to  join  Internation-  the  wholesaler  were  debated  before 

.V.  _ ...V  T.  ,  al  Paper  Comp.anv.  the  Associated  Grocery  Manufactur- 

the  Manitoba  Paper  Company  In  the  - - - -  of  America  by  representatives  of 

matter  of  pulpwood  reserves.  The  f|f/iffgifw  Thn/afi|ipn  *  '  ^®riouB  types  of  distributors, 
company  in  1927  issued  bonds  to  HlfiHPIl  rnllpllS  !  by 

provide  a  mill  with  a  productive  1  HVlllD  ;  R.  Lyons,  executive  secretary  of 

..  ^  ^  ^  A  w  ft  vTVftt^  Natlonftl  Chain  Store  AsBocia* 

capacity  of  250  tons  of  newsprint  PAmAI|A  pAyiM^  tion,  who  declared  that  it  benefits 

per  day  and  did  to  upon  the  explicit  vnixiTI//l  1  la  T  lllU  i  the  consumer  by  saving  him  large 

understanding  that  the  Dominion  -  sums  wasted  in  distribution  and  the 


cords. 

The  mill  was  constructed  and  the 
Dominion  government  set  aside  a 


be  exerting  an  unfavorable  Influence  Stetson,  Jennings  and  Russell  — ;  from  the  manufacturer  or  through 
upon  the  treatment  being  accorded  that  firm  to  join  Internation-  the  wholesaler  were  debated  before 

.V.  _ ...V  T.  ,  al  Paper  Comp.anv.  the  Associated  Grocery  Manufactur- 

the  Manitoba  Paper  Company  In  the  - - - -  of  America  by  representatives  of 

matter  of  pulpwood  reserves.  The  f|f/iffgifw  '  ^®riouB  types  of  distributors.  | 

company  in  1927  issued  bonds  to  HlfvHFIl  rnllrllS  !  <t«f®°'l®d  by 

provide  a  mill  with  a  productive  1  HVlllD  ;  R.  Lyons,  executive  secretary  of 

..  ^  ^  ^  ft  ft  w  ft  Vft  ft  vTVftt^  Natlonftl  Chain  Store  AsBocia*  i 

capacity  of  250  tons  of  newsprint  PAmAI|A  P A  y Ira^  .  tion,  who  declared  that  it  benefits 

per  day  and  did  to  upon  the  explicit  vnixiTI//l  1  la  T lllU  i  the  consumer  by  saving  him  large: 

understanding  that  the  Dominion  -  I  sums  wasted  in  distribution  and  the 

government  would  ensure  to  It  a  Ontario  Road  Buildiiu  Campaign  '  manufacturer  by  assuring  him  a , 

wood  supply  equivalent  to  6,000,000  . _  f,  ‘  *  'stable  market.  The  chain  store  ex-  i 

cords.  /Assurea  L.ontinuea  pects  a  price  from  the  food  manu- 1 

The  mill  was  constructed  and  the  Proaperilly  !  facturer  that  will  give  him  benefits 

Dominion  government  set  aside  a  - -  j  equivalent  to  the  services  he  offers  | 

large  area  in  the  middle  north  of  Totwnto  Darrnu  The  Finnncini  Times.  Mr.  Lyons  said,  but  be  denounced ' 

the  province  from  whlcn  pulpwood  Toronto. — The  Financial  Times  is  inference  that  the  chain  stores ; 

areas  were  to  be  selected  for  the  informed  reliably  that  Canada  Pav-  unfair  acts  of  competition, 

company.  j>  o..  i  Optimistic  for  the  future  of  the  in- i 

These  selections  were  to  proceed  ’  Supply  Company  will  this  year  dependent  retail  grocer  was  Eugene 
until  the  6,000,000  cords  were  obtain-  *how  profits  larger  than  was  ex-  8.  Berthiaume,  president  of  the  Na-  j 
ed,  when  the  remaining  parts  of  the  pected  earlier  in  the  year,  and  that  Oonal  Association  of  Retail  Grocers, ' 
area  were  to  be  released  for  com-  they  will  work  out  at  $6.00  or  better  who  has  been  selling  groceries  for  | 
mercial  exploitation  by  other  com-  P®*"  share  on  the  common  stock.  38  years.  “Buying  power  does  notj 
panies.  In  the  intervening  two  years  tt  Is  pointed  out  that  the  prefer-  make  a  clean,  bright  store,  nor  docs  J 
the  timber  cruisers  of  the  company  stock,  selling  at  around  96  and  It  insure  a  stream  of  customers,”  ho 
and  the  government  have  gone  over  Psy^iiS  $7  P®t  share  per  annum,  declared. 

this  area,  and  It  is  now  announced  7.29%,  and  the  dividend  is  be-  The  Independent  Grocers’  Alliance,  ‘ 

that  the  entire  area  set  aside  In  earned  between  4  and  5  times  i  represented  at  the  meeting  by  J . 
1927  holds  only  2,516,243  cords  of  1928,  for  11  months  the  E-rank  Grimes,  of  Chicago,  sees  in 

pulpwood  The  company  has  asked  ^^PiPSPy  earned  $23.17  per  share  on  the  voluntary  chain  the  panacea  fori 

the  government  to  take  the  necessary  the  preferred,  or  ibetter  than  3  times  the  grocery  Industry.  Mr.  Orlmcs  de- 
actlon  to  increase  the  reserve  sup-  requirements.  dared  that  the  small  business  gives ! 

Dlies  of  wood  and  whiia  tha  nomin.  ^  he  operations  of  Canada  Paving  an  opportunity  for  a  greater  number ; 
fon  governmen?  is  win  ng  ?o  foThls  Company  are  well  diversified,  in-  of  pwple  to  prosper,  while  the  chain  ! 

to  delay  the  final  settlement  until  I  I 


store  is  striking  a  blow  at  more ! 
than  one  community.  The  I.  G.  A.  , 


the  control  of  thesrres^rces  has  'department  com-  with  nearly  25,000  members  stores 

not.aa  P''ds.ea  ^0%  the  company’s  total  in  36  states  has  found  that  the  in- 


Wbolesslers’  ParL 

The  wholesalers’  part  In  grocery 


passed  definitely  out  of  the  hands  of  b  , sines-  -  a  ^  louuu  iu- 

the  rinmininn  onH  ih-  PPS'P®ss.  dependent  Is  just  as  intelligent  and  ; 

the  JSndal  ^  ^  ^  valuable  gravel  deposits  of  just  as  efficient  as  the  chain  store 

ftvreemlnt  In  «  *’*®  ®‘?“Pa“y*  at  Point  Edward  and  manager  when  he  is  given  an  equal 

An  agreement  In  this  regard  has  Leamington,  gives  the  company  a  opportunity  he  said 

been  arrived  at  and  the  necessary  dominating  position  in  the  territo-  VLlesalers’  Part, 

legislation  to  effect  the  transfer  will  rles  between  the  Border  cities  and  nholesalers  Part, 

be  put  through  at  the  next  session  Toronto.  One  advantage  lies  in  tie  'd'he  wholesalers*  part  In  grocery 
of  parliament.  If  the  provincial  gov-  fact  that  gravel  to  be  an  economic  distribution  was  discussed  by  T.  F. 
ernment  Insists  upon  delay,  and  It  factor  has  to  be  located  relatively  Branham,  president,  National  Whole- 
I  seems  probable  that  It  wll,  then  the  close  to  the  centre  of  operations  be-  s^^l®  Grocers’  Association,  and  R.  H. 
paper  company  will  have  to  wait  for  cause  long-distance  hauls  are  heavy.  Rowe,  secretary,  American  Wholesale 
I  at  least  one  year  for  action,  and  in  Other  companies  tendering  for  busl-  Grocers’  Association.^  The  mlddle- 

the  meantime  other  private  com-  ness  in  the  territory  have,  in  most  man,  in  Mr.  Branham’s  opinion,  per- 

!  panies  are  becoming  interested  In  Instances,  to  count  on  buying  their  forms  a  valuable  service  to  the  manu- 

newsprint  development  such  as  the  gravel  supplies  from  Canada  Paving  facturer  and  consumer  by  carrying 

British  syndicate  whlcn  holds  a  Co.  reserve  stock,  assuming  credit  liabili- 

prlorlty  for  White  Mud  Palls  on  the  The  outlook  for  paving  companies  ties  and  furnishing  informed  advice 
Nelson  River— and  It  may  become  bright.  Not  only  la  the  Ontario  on  supply  and  demand.  Mr.  Rowe 
increasingly  difficult  to  do  justice  government  committed  to  a  large  warned  the  manufacturers  that  too 
to  the  needs  of  the  original  com-  road-^bullding  camxiaign  for  both  much  concentration  in  one  branch  of 
piiQy  trunk  and  farm  roads,  but  rebuild-  the  industry  may  subject  all  branches 

The  Dominion  government  not  the  first  paved  roads  is  be-  to  government  regulation, 

only  has  suggested  to  the  province  necessary.  This  in  itself  will  "Selling  to  the  retail  trade  direct 

that  Immediate  steps  be  taken  to  ®  constantly  growing  source  of  would  handicap  the  success  of  the 


augment  the  supplies  of  the  Man-  business  for  paving  companies 
itoba  Paper  Company,  but  has  set 
out  definitely  how  this  may  be  ac-  CTADT  Il/ADIT  AAI 
complished  without  injuring  any  ulAltl  if  llllA  UPl 
other  newsprint  mill  site  within  the  ^ 

province.  As  yet  the  province  has  |y|l  W  m'C  nT  AIUT 

declined  to  co-operate  In  the  matter.  iilil  Tl  UAD  I  liilif  1 


'RICE  BROTHERS  &  COMPANY 

LIMITED  , 

Head  Office  -  Quebec 


New  Record  Output  For  | 
Canadian  Hydro  Electric 

Canadian  Hydro-Electric  Corpora¬ 
tion,  Limited,  has  made  a  new  high 


business  for  paving  companies.  entire  plan,”  he  declared.  "Our  ac- 

■ - - - — - -  tivitles  will  be  directed  towards  the 

nm  s  fYm  lir AniF  Aar  elimination  of  existing  compUca- 

\  I  AK  I  W|l|||(  I  IN  tions,  in  distribution,  but'we  will  not 

f  I  Vllfa  wll  enter  the  field  of  marketing  for  any 

uri||r  /r  jf'-fl  lai  aaiT  of  our  members.” 

IbI*W  AN  I  Co-operative  warehousing  would 

'*  w»»w  a  tixaxia  J,g  Q„g  tljg  most  progressive  steps 

■ - —  undertaken  in  the  distribution  field, 

Quebec  Gas  &  Electric  to  Spend  H-  R-  Drackett  declared.  Under  the 


$1,000,000  in  Plant  and 
Installation 

Three  Rivers.  —  Work  has  i 


in  Plant  and  scheme  details  of  which  are  being 
^  worked  out.  the  co-operative  ware- 

house  not  only  would  house  mer- 1 

-  chandlse  but  would  be  the  home  of  1 

Work  has  been  ijje  branch  offices  of  all  participat- 


outp’ut  record  for  a  single  day  by  erection  of  the  new  ing  companies,  he  said, 

producing  7,927,364  kilowatt  hours  of  ‘  to  Louts  roncentratlon  Be 


record  established  this  time  last 
year. 

This  new  record,  indicating  in 


iRT  Alfred  Pulp  &  Pm 

CORPORATION 

HEAD  OFFlCBi 

iADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


producing  7,927,364  kilowatt  hours  of  roncentratlon  Beneficial, 

electric  energy.  This  Is  12%  over  „  ° f’  "The  effect  of  this  concentration  j 
Its  previous  high  record  made  on  movement  on  wholesale  grocers  and  j 

September  20,  and  35%  over  its  high  will  gtore  operators  will  be  quite  i 

record  established  this  time  last  ,,®  „  '  ^  equipped  within  a  short  beneficial  as  on  the  producers,” 
year.  Mr.  Drac 

This  new  record,  indicating  in-  ^ ®^’'®  'The  housewife  consumer  had  as 

creasing  demand  for  electric  energy,  ®  enjoy  the  ad-  jjgj.  champion  at  the  convention, 

reflects  the  growth  of  Canadian  Hy-  f  ^  modern  gas  facilities  Lorlng  A.  Schuler,  editor  of  the ' 
dro-Electric  Corporation.  Limited,  *™?5®  *“®  summer  oi  19J0.  Ladles’  Home  Journal,  who  declared 

and  hence  the  expanding  industrial  7“®  complete  Installation  will  in-  ^bat  women,  who  are  estimated  to 
and  domestic  use  of  electricity  in  the  y?,*'’®,,®)}- ®*P*°‘“*®’‘®  '‘PProxlma-  be  85  per  cent,  of  all  the  retail 
territory  using  Its  energy.  The  latest  ,®  ^  $1,000,000.  There  are  already  buyers  in  the  United  States,  care 
figures  for  output  of  electric  energy  I®®*”  ."“f®*  ^ Httle  about  concentration  except  as 

In  Canada — those  for  the  first  nine  ,bls  been  laid  In  1927  and  jj.  touches  their  pocketbooks  and 

months  of  this  year  —  show  that  in  by  the  Nelson  River  Company  conveniences.  The  housewife, 

that  period  all  the  hydro-electric  '•''bo  carried  out  work  for  the  muni-  bo  said,  remains  loyal  to  the  manu- 
central  stations  In  Canada  produced  cipamy.  *  ,  .v  facturer  who  provides  quality,  price 

1,245,000,000  kilowatt  hours  of  elec-  t-ontracl  for  the  equtpnicnt  of  the  gjjj  service.  Since  money  once  spent 
trie  energy  more  than  In  the  first  Plant  has  been  awarded  to  the  jbe  saloon  is  going  to  the  corner 
nine  months  of  last  year.  Of  this,  Gas  Construction  o*  grocery,  he  said,  American  women 

the  plants  of  Canadian  Hydro-Elec-  J’,®’"''  Wayne,  ind.,  a  subslalary  of  the  g^e  Insisting  upon  quality  as  never 
trie  Corporation,  Limited,  generated  RoPP®r  Company  which  is  well  before. 

596,000,000  kilowatt  hours,  or  48%  of  a”®/''"  account  of  its  assomatlon  •<3jg  business”  was  seen  a.s  a  per- 


the  total  Increase  In  Canada. 


Conversion  Period  Of  va*  »  a  •  .  j 

WhittaU  Can  Extendad  Dmrtora  Appointed 


At  a  general  meeting  of  the  share¬ 
holders  of  the  Whittall  Can  Company, 


Known  on  accoiini  oi  us  associauon  .<31^  business"  was  seen  a.s  a  per- 
wlth  Montreal  Light,  Heat  &  Power  tnanent  feature  of  the  grocery  in-  I 
C®as-  dustry  of  the  future  by  Charles  j 

Wesley  Dunn,  general  counsel  of  the  i 
l-aa  .  n  •  »  J  association.  Chain  systems  and  deal- 1 

Uirectors  Appointed  ers’  organizations  arc  only  a  fore- 1 

At  B.C.  Power  Annual  ♦^as^®  o'"  •^be  future  in  his  view.  j 

_  He  proposed  an  amendment  to  the  ! 

.  ,  ,  ,  .  Sherman  Anti-Trust  Act  which  would 

annual  general  meet-  n,„be  legal  ‘‘any  business  or  trade 


Limited,  by  a  unanimous  decision  •"«  the  shareholders  of  the  Brit-  jbo  purpose  of  which  shall  be  to  I 
the  period  for  conversion  of  the  $1,-  wh  Columb  a  Power  Corporation  promote  constructive  competition.”  | 

900,000  6^^  per  cent,  cumulative  con-  Limited,  held  on  October  31,  the _ | 

vertlble  preferred  shares  of  the  00m-  chair  was  taken  hy  the  president,  *  . 

pany  was  extended  for  two  years  un-  W.  G,  Murrin,  In  the  absence  of  the  **»*•  rCiroiCUIu  vycIODBi  ^  j 
til  April  1st,  1934.  chairman  of  the  board  of  directors.  Production  ShowS  Gain 

Preferred  shares  are  convertible  The  report  of  the  directors,  the  _  ! 

into  common  shares  on  the  basis  of  auditors’  report  and  accounts,  which  Toronto  Burron  The  Kinnnrini  Timr»  | 
three  common  for  one  preferred  and  bad  already  been  widely  distributed  Toronto.  —  Production  for  the  first  i 
at  the  time  of  the  issue  of  these  and  advertised,  were  received  and  ten  months  of  1929  of  crude  oil  by  i 
shares  by  Hanson  Bros.  Incorporated  adopted  unanimously.  International  Petroleum  Company  ; 


shares  by  Hanson  Bros.  Incorporated  adopted  unanimously.  International  Petroleum  Company  | 

in  March  the  conversion  period  was  The  following  gentlemen  were  shows  a  considerable  gain  when  | 
to  expire  on  April  1st,  1932.  elected  as  directors  for  the  ensuing  compared  with  the  correspondin.e  1 

It  was  considered  by  the  directors  year:  George  Kidd,  W.  G.  Murrin,  A.  period  of  last  year,  oil  produced  i 
that  the  interest  of  the  preferred  T.  Coward,  W.  J.  Blake  Wilson,  A.  J.  from  the  company’s  Peruvian  field  j 
shareholders  would  be  better  served  Nesbitt,  P.  A.  Thomson,  J.  B.  Wood-  for  the  month  of  October  amounted  ^ 
by  this  extension  and  as  the  com-  yatt,  S.  Oodin,  Jr.,  J.  H.  Gundy,  €.  E.  to  964,960  barrels,  which  brings  the  | 
pany’s  business  is  showing  rapid  Calder,  Andrew  P.  Holt.  John  David-  total  production  from  the  field  for  j 
growth,  salfs  for  the  first  nine  son,  Hon.  Sir.  F.  S.  Barnard,  K.C.M.  the  first  ten  months  of  1929  to  9.030.-  ; 
months  of  this  year*havlng  equalled  O.,  Sir  Herbert  Holt  and  the  Rt.  411  barrels  as  compared  with  9,603,- 
sales  for  the  entire  year  1928,  the  Hon.  Viscount  Rothermere.  720  barrels  of  crude  oil  produced  for 

extension  of  the  period  should  be  of  Messrs.  Price  Waterhouse  &  Co.  the  entire  year  of  1928. 


Canada  Power  &  Paper  I 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Ton*  of  Newsprint. 

♦ 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 

Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  While  Pine,  Red  Pine 
and  Spruce  I.umber  Pickets,  Laths,  etc.— Annu.a!  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Papw  Company  Limited 
Shawinigsm  Falls,  Que. 

Laurentide  Company  Limited, 

^  Grand’Mere,  Que.  9^ 

St.  Maurice  Paper  Company  iWyiM 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  , 

Limited,  Pembroke,  Ont. 


Head  Office: 
ItfCmSSAL^ODEBBC 


BRUCK  SILK  MILLS 


LI-MITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG 
Mills  at  CowansvUle,  Qua. 


VANCOUVER 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  X  Mr\  CONCRETE 
MOULDING  0/\INLI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  omCEt 


248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers f  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


mAf^/mvAm  PAcinc 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


decided  advantage  to  the  sbarehold-  were  appointed  auditors  for  the  on¬ 
ers  and  definitely  increases  the  value  suing  year. 


j  of  the  conversion  privilege. 

^sss^sssaaasa^ 

weCmxilatimgf' 

m^uicfiadr^poiOer 


Dally  production  on  an  average 
during  October,  was  31,699  barrels 


An  amendment  to  the  general  by-  and  the  number  of  new  producing 
laws  of  the  company  was  confirm-  wells  brought  In  was  19,  with  an 
ed.  This  amendment  changed  the  average  initial  flow  of  80  barrels 
period  of  the  company’s  financial  each.  1  ' 

year  from  July  1st  to  June  30th  In-  — — - - 

stead  of  from  November  let  to  Oc-  DAIRY  POOL  TO  BUILD, 
tober  31st,  and  changed  the  date  of  Edmonton.  Alta.  —  The  Northern 


the  annual  general  meeting  to  the  Alberta  Dairy  Pool  Is  contemplating 
second  Monday  In  September  of  each  the  creation  of  a  $50,000  plant  for  the 
year,  instead  of  on  the  third  Monday  handling  of  milk  and  cream  from 
In  December  of  each  year.  pool  members  in  Northern  Alberta. 

At  a  subsequent  meeting  of  the  The  permit  for  the  building  has  re¬ 
board  of  directors  the  following  offl-  cently  been  Issued. 

cers  of  the  company  wore  appoint- - 

ed:  chairman  of  the  board  of  direc-  TO  MAIfUFACTURE  EEL  GRASS 
tors,  George  Kidd;  president,  W.  O.  Halifax.  —  Guilford  Limited  has 
Murrin;  vice-presidents,  A.  T.  Oov'-  been  organized  to  engage  in  the 
ard,  E.  H,  Adams,  and  J.  I.  Newell;  manufacture  of  eel  grass  for  the 
treasurer,  E.  H.  Adams;  secretary,  Canadian  and  the  United  States  mar- 
Emest  Rogers;  assistant  secretaries,  kets.  The  raw  material  is  abundant 
M.  M.  Cox  and  O,  W.  Cox.  In  these  parts. 


,  it/  V 

r  LtY  Winnipeg 

Schedule  Minneapolis 
St  Paul 


TWIN  cma 


TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


For  Information 

DIAMOND  TAXIS,  LIMITED 

’Phone  23331.  WINNIPEG,  MAN. 


i 


Stocks  and  Urban  Mortgages  Find  ELEVATOR  COT 
Favor  as  Insurance  hvestmenU 


President  of  Life  Officers  As-  -- 
sodation  Stresses  Chang¬ 
ing  Trend  in  Assets 

BIG  GAIN  IN  YEAR 

Total  Life  Assets  Higher  by  ~  - 
$172,000,000  at  $1,205,- 
000,000-Govemment  and  ^  _ 
Municipal  Holdings  Lower 


Toronto  Bnrcnu  The  FInnncInl  Time* 

Toronto— Tn  addressing  the  Can¬ 
adian  Life  Insurance  Offlecrs’  As¬ 
sociation,  at  the  annual  meeting  held 
here  this  week,  T.  A.  Dark,  paid 
special  attention  to  the  trade  of  In¬ 
vestments.  In  this  connection  Mr. 
Dark  said: 

"The  year  1928  witnessed  an  in¬ 
crease  In  total  assets  of  the  Can¬ 
adian  life  insurance  companies  from 
11,033,000,000  at  the  beginning  of 
the  year  to  $1,2(1^000,00(1  at  the  end 
of  the  year.  Tms  difference  of 
$172,000,000  represented  an  increase 
of  over  16%  during  the  one  year. 
In  comparing  the  various  classes  of 
assets  at  the  beginning  and  end  of 
the  year,  we  find  that  the  largest 
increases  took  place  in  four  classes, 
namely,  urban  mortgages,  stocks, 
miscellaneous  bonds  (that  Is,  all 
classes  of  bonds  other  than  govern¬ 
ment,  municipal  and  railroad),  and 
policy  loan.s.  Smaller  increases, 
though  still  of  considerable  extent, 
took  place  in  the  classes  of  foreign 
government  bonds,  real  estate  hold¬ 
ings,  and  non-ledger  assets.  Small 
increases  took  place  in  railroad 
bonds  and  farm  mortgages.  The 
remaining  classes  showed  either  no 
change  in  amount  or  showed  a  dec¬ 
rease  in  amount.  Municipal  bonds, 
Canadian  government  bonds  and 
other  British  government  bonds, 
showed  decreases  in  the  amounts 
held.  Chart  No.  1,  attached  hereto, 
gives  a  comparison  of  volume  of  as¬ 
sets.,  by  classes,  from  1907  to  1928. 

“Considering  the  same  figures 
from  a  percentage  poipt  of  view,  as 
;  shown  in  Chart  No.  2.  Instead  ot 
from  the  point  of  view  of  total 
amounts,  it  is  interesting  to  note 
what  classes  of  assets  have  Increas¬ 
ed  or  reduced  their  relative  position. 
As  already  noted,  four  classes  of 
assets  had  made  large  increases  in 
i  actual  amount  of  holdings.  Of  these 
four  classes,  it  is  now  round,  that 
only  two  have  increased  their  re-  , 
lative  percentage  of  total  assets. 
These  two  classes  are  the  urban 
mortgages  and  stocks.  The  fourth 
class,  namely,  miscellaneous  bonds 
which  showed  an  increase  in  amount, 
has  actually  shown  a  decrease  on 
the  basis  of  the  percentage  of  total 
assets  which  it  represents.  This  is 
explained  by  the  fact  that  the  total 
investment  in  miscellaneous  bonds  is 
large  and  although  there  was  a 
considerable  increase  in  the  total 
holding  it  did  not  represent  an  in¬ 
crease  when  compared  with  the 
large  volume  already  inve.sted.  Al¬ 
ready.  it  has  been  noted,  that  three 
_  classes  of  investment  showed  small- 
'  er  though  quite  considerable  in¬ 
creases  in  amount.  It  is  now  found 
that  these  three  classes,  nameiy, 
foreign  government  bonds,  real 
estate  bonds  and  non-ledger  as.sets, 
were  only  able  to  maintain  their 
position  when  considered  as  a  per¬ 
centage  of  the  total  assets. 

Showed  Small  Increase. 

Two  classes  showed  tn  the  prec¬ 
eding  analysis  a  small  increase  in 
the  amount  invested.  Of  these  we 
now  find  that  the  railroad  bonds 
were  only  able  to  parallel  their 
former  position  whereas  the  farm 
mortgages  fell  somewhat  behind 
their  former  position.  The  remain¬ 
ing  classes,  namely,  those  that  had 
not  shown  any  increase  in  amount 
and  those  that  showed  a  decrea.se 
in  amount,  ot  course  dropped  behind 
when  considered  from  the  point  of 
view  of  their  percentage  contribu¬ 
tion  to  total  assets.  These  were  the 
other  ledger  assets,  municipal  bonus, 
Canadian  government  bonds,  and 
other  British  government  bonds.  Ac¬ 
cordingly  there  are  only  two  classes 
of  investments,  namely,  urban  mort¬ 
gages  and  stocks  which  were  able  - 
during  the  year  1928  to  improve 
their  posititA  from  the  point  of  view  | 
of  the  proportion  of  total  ledger 
assets  which  they  represented. 

In  considering  the  probable  trend 
in  Canadian  life  insurance  invest¬ 
ments  during  the  current  calendar 
year,  we  are  forced  ti)  the  conciu-  n 
Sion  that  the  experience  of  the  year  b 
1928  i.s  likely  to  be  repeated  with  no  o 
substantial  changes  in  those  classes  c 
of  assets  which  will  improve  their  a 
position  and  those  classes  or  assets  P 
which  will  cither  only  maintain  tl 
their  position  or  which  will  fall  be-  n 
hind  their  former  position.  it  is  ti 
again  very  likely  that  urban  mort-  C 
gage.s  and  .'Stocks  will  .still  further  li 
impro\e  their  relative  position  while  i 
farm  inortgages,  Canadian  and  other 
British  government  bonds,  municipal  c 
bonds  and,  generally  speaking,  mo.st  n 
classes  ot  corporation  bf*nds,  will  fj 
recede  slightly  from  their  former  g 
places."  1; 
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REAL  GROWTH  OF  ASSETS  OF  CANADIAN  LFE  COMPANIES 
N  DOLLARS  OF  A  FIXED  STANDARD  CONTRASTED  WITH 
APRKRENT  GROWTH  IN  ACTUAL  DOLLARS 


Compensation  Act  Has  Already 

Resulted  in  Marked  Benefits 


Shaft  sinking  at  the  Waite-Mont- 
goinery  is  now  said  to  have  been 
resumed,  following  some  difficulty 
experienced  with  a  heavy  flow  of 
water. 


Wm.  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-fi,  4(h  Floor 
.VcBitrhic  &  Black  Bnililing 

1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  .Sts. 

Tel  UP.  1495  Montreal 


Since  the  jiasising  of  the  Work¬ 
men’s  Compensation  Act  in  Septem¬ 
ber,  1928,  more  than  22,995  claims 
out  of  a  total  of  26,707  claims  receiv¬ 
ed  have  been  disposed  of  to  date, 
aceording  to  a  statement  made  by 
Hobert  Taschereaii,  K.C.,  president  of 
llie  Workmen's  Compensation  Com¬ 
mission.  in  his  review  of  their  activi¬ 
ties  before  members  of  t he*Eleetrieal 
(Hub  of  Montreal  at  their  weekly 
luncheon  meeting  at  the  Queen’s 
Hotel  yesterday. 

The  underlying  principle  of  our 
Compensation  Act  is  one  of  compro¬ 
mise  and  good  will,  he  continued,  and 
failure  to  keep  this  principle  in  mind 
and  strictly  adhere  to  it  in  the  opera¬ 
tion  of  this  law  will  only  bring  fric¬ 
tion,  distrust  and  hatred.  “Our  deci¬ 
sions  arc  arrived  at  after  a  careful 
examin.ntion  of  the  facts  and  a  close 
study  of  the  law  and  of  the  jurispru¬ 
dence.  No  time  nor  effort  is  spared 
to  arrive  at  a  fair,  just  and  equitable 
administration  of  the  law.  Each  case 
is  considered  free  from  considera¬ 
tions  other  than  the  desine  to  render 
justice  to  whom  justice  is  due.  “He' 
said  that  litigants  ot  times  disagreed 
with  their  conclusions,  but  he  declar¬ 
ed  that  they  wanted  everyone  to  feel 
that  their  difficulties  were  being 
given  earnest  attention. 

“Out  of  15.468  accidents  which  took 
place  in  all  the  province,  5.570  hap¬ 
pened  in  the  city  of  .Montreal,  that 
i.s  including  the  whole  island  and  He 
Jesus.  This  represents  37.3%  ot  the 
whole  number  of  accidents.  In  the 
city  of  Montreal  and  the  county  of 
Quebec,  893  cases  have  been  report¬ 
ed.  representing  5.77%.  This  leaves 
a  balance  of  56.93%  for  all  accidents 
reported  in  all  the  other  districts  of 
the  Province." 

Dig  Sums  Paid  Out. 

An  .amount  of  $671,238  was  paid  for 
total  temporary  incapacity  in  13,838 
claims,  paid  up  by  the  insurance 
companies,  self-insurers  and  employ- 


[  ers  who  were  not  Insured.  Indem¬ 
nity  for  permanent  incapacity,  cither 
partial  or  total,  was  paid  in  1,521 
claims,  as  a  result  of  agreements 
made  between  parties  and  approved 
by  the  Commission,  or  of  decisions 
rendered  in  favor  of  claimants,  the 
amount  paid  totalling  $808,501.  In 
190  cases  resulting  in  death,  tlie 
Commission  awarded  rentals  to  the 
amount  of  $649,213. 

Amounts  for  15:468  claims  formed 
together  a  grand  total  of  $2,128,952, 
of  which  $1,440,461  was  paid  by  the 
insurance  companie.s,  $680,066  by  self 
insurers,  and  $8,424  by  employers 
who  were  not  insured.  These  pay¬ 
ments  did  not  include  amounts  paid 
for  medical  attention  which  amount¬ 
ed  to  an  additional  disbursement  of 
at  least  one-third  the  entire  amount. 

Mr.  Taschercau  discoursed  al 
length  on  the  varied  number  of 
claims  brought  to  their  attention.  He 
said  that  15,095  male.s,  and  373 
women  and  children  received  aid  for 
total  temporary  incapacity,  perma¬ 
nent  Incapacity  and  death;  3,838 
cases  involved  payment  for  tem¬ 
porary  incapacity,  and  1,521  cases 
came  under  the  permanent  incapa¬ 
city  class. 

In  his  concluding  remarks  he  said: 
“It  can  be  asserted  safely  that  under 
the  operation  of  the  new  law,  court 
costs  and  delays  in  disposing  of 
cases  have  been  eliminated.  I  feel 
sure  that  the  importance  of  this  re¬ 
sult  has  already  been  fully  appre¬ 
ciated  by  the  employer  as  well  as  by 
the  workman.” 

Translations  Bureau-- J.  H.  Lightbourn 

I'rrnrh.  KnsliKh,  (Iranian.  I>utrh,  Ital¬ 
ian.  Spanihh.  I'ortiiRiirKr,  Norwrclan- 
T>ani<>h,  Swpdisli,  Roiiiiianian,  Miidrrn 
Giwk,  InMiranrr,  I.rKaI,  Mpdival,  Tpvh- 
niral.  Sripntifir.  ('oinniprrial.  AdvrrtU- 
Inc  inattera.  20  years’  pxpprirnrr. 

105  Uecarie  Bivd.,  ^tontreal. 
WaL  7816  W. 


W  Fust  Report  Indicates  Satisfac- 
‘ '  tory  Volume  of  Business 
Handled' 

OUTLOOK  IS  BRIGHT 

^areaa  Tbe  FlnaBclal  TIJBOa 

“■  Toronto.— The  first  annual  report 

ot  Toronto  Elevators,  Limited,  and 
its  wholly-owned  subsidiary.  The 
^  Sarnia  Elevator  Company,  Limited, 
for  the  fiscal  period  ended  Septem¬ 
ber  30,  1929,  shows  earnings  of 
$4.85  per  share  on  the  outstanding 
m  25,000  common  shares. 

i  The  consolidated  profit  and  loss 
account  shows  an  operating  profit 
of  $281,914  after  providing  $52,904 
•"  for  depreciation,  and  $34,174  for 
federal  taxes  and  Interest  on  city 
of  Sarnia  loan.  There  remains  a 
net  profit  of  $194,835. 

"  The  results  arc  regarded  by  the 
management  as  highly  satisfactory 
and  the  president  makes  the  fol- 
^  lowing  comments  -in  his  letter  .lo 
shareholders; 

“The  first  year  of  operations  was 
not  a  normal  one  for  the  company. 
m  The  Toronto  elevator  was  not  com¬ 
pleted  and  in  full  operation  until 
April  1929,  although  a  substantial 
amount  of  business  was  handled 
•»  from  November  15th,  1928,  when  the 
first  grain  was  received.  Within 
the  last  four  months  of  the  fiscal 
year,  the  feed  plant  at  Toronto  has 

■  been  brought  into  successful  oper¬ 
ation.  During  the  year,  the  con¬ 
struction  of  the  two  million  bushel 

,  addition  to  the  Sarnia  elevator  was 
practically  completed,  and  this  new- 
house  was  filled  with  grain  towards 
the  end  of  August. 

*  “The  present  statement  does  not 
reflect  the  earnings  which  should 
result  from  these  additions." 

Appropriations  of  the  net  profit 
'  were  $20,838  for  Interest  on  loans 
refunded  from  proceeds  of  the  pre¬ 
ferred  stock  and  $52,500  ror  divid¬ 
ends  on  the  preferred  stock,  leaving 
'  a  surplus  earned  of  $121,497. 

The  balance  sheet  shows  net 
working  capital  of  $159,511,  which 
Is  ample  for  this  type  of  business. 
Fixed  assets  are  carried  at  $2,471,- 
403.  In  this  is  included  the  estimat¬ 
ed  cost  of  the  additional  elevator 
capacity  and  docks  at  Sarnia  being 
constructed  under  fixed  price  con¬ 
tracts,  but  on  which  the  final  cost 
will  not  be  available  until  com¬ 
pletion  of  construction. 

During  the  coming  year  all  the 
additions  recently  Installed  at  Tor¬ 
onto  and  Sarnia  will  be  in  oper¬ 
ation.  The  management,  therefore, 
have  estimated  that  earnings  avail¬ 
able  for  dividends  for  the  period 
ending  September  30,  1930,  will  he 
$364,000.  ’This  amount,  after  deduct¬ 
ing  $105,000  for  the  full  year’s  divid¬ 
end  on  the  preferred  stock,  would  j 
show  $259,000,  or  $10.36  per  share, 
earned  on  the  outstanding  25,000  no 
par  value  common  shares. 

SAYINGS  DROPDUE 
WIDE  SPECULATIONi= 

Total  Holds  Over  28  Billiona—  P 
Shrinkage  in  Volume  of 

Accounts  h 

- -  g 

New  York.  —  The  first  recession  n 
in  the  savings  account  in  United 
States  banks  in  the  twenty  years  ' 
during  which  records  in  this  field 
have  been  kept  by  the  American 
Bankers  Asssociation  is  disclosed  in 
the  annual  compilation  of  savings  by 
the  organization’s  savings  bank 
division  made  public  here  by  W.  Es- 
pey  Albig.  deputy  manager  in  charge 
of  the  division.  The  shrinkage 
amounts  to  more  than  $195,000,000, 
on  the  basL  of  figures  for  the  year 
ended  June  29,  1929,  whereas  a  year 
ago  the  similar  report  announced  an 
increase  of  over  $2,300,000,000,  the 
largest  ever  recorded. 

The  number  of  savings  depositors 
also  decreased  during  the  year  cov¬ 
ered  by  more  than  500,000  accounts. 
The  lure  of  the  stock  market  and 
affiliated  activities  are  cited  as  part 
of  the  explanation  for  these  chan¬ 
ges. 

Mr.  Albig’s  statement  .says; 

“Saving.s  deposits,  in  banks  and 
S  trust  companies  of  continental  Unit¬ 
ed  States  for  the  year  closing  June 
J.  29,  1929,  receded  $195,305,000  from 
jj.  the  high  point  established  a  year 
ago,  according  to  reports  received  by 
J,  the  savings  bank  division,  Americ.in 
Bankers  Association, 
jj.  “The  volume  stands  at  $28,217,656,- 
g  000,  with  an  additional  $43,834,000 
for  Hawaii.  This,  the  first  recession 
g  in  savings  deposits  since  records  of 
g  savings  were  kept  by  the  association 
—  twenty  years  —  indicates  a  fun- 
j  damental  change  in  the  savings 
J  situation,  irrespective  of  whether  it 
g  is  temporary  or  not. 

If  “The  lo.=s  in  savings  deposits  is  re- 
.g  fleeted  also  in  the  loss  of  savings  de- 
._  posltors.  The  year  shows  a  total  of 
J  52.664.127  depositors,  against  53,188,- 
348  last  year,  a  loss  of  524,221. 

If  ^ 

1  Imported  Steel  Products 
If  Taken  as  Trade  Index 

e  - - 

3  ((.’ontinued  from  Page  1.) 

'■  These  heavy  exports  of  minerals 

■  mostly  in  the  raw  state,  together 

*  with  the  heavy  imports  of  finished 
‘‘  steel  products  tell  of  a  situation 
**  which  calls  for  remedy. 

On  the  other  angle  of  view  it  would 
be  an  error  to  conclude  that  Cana- 

*  dian  exports  of  farm  products  do  not 
’’  make  a  big  volume.  For  (he  twelve 

months  ending  with  September 
[  Canadian  exports  of  farm  products 
'  to  the  United  Kingdom  alone  am- 

■  ounted  to  $309,299,531  which  includes 

■  floor,  cereals  and  meat.  The  figures 
show  a  decrease  of  $75,237,505  in  ex¬ 
ports  of  agricultural,  vegetable  and 

-  animal  products  compared  with  the 
previous  year.  But  when  it  is  noted 
that  $70,104,210  was  accounted  for  in 
decreased  shipment  of  grain  and  | 
products  of  grain,  and  on  furtiicr 
considering  that  there  were  $198.- 
451,900  bushels  of  grain  in  storage  at 
the  terminal  elevators  on  Nov.  1. 
1929,  88,817,000  bushels  of  grain  in 
the  country  elevators,  it  would  ap- 


>—  et  BlacIwirfI  (CamaJa), 

coiMRiKMa  Iv  w>lb  ar  Gray,  UATTi 


Canada  Builds  a  Place 
in  History 


A  if  ANY  years  ago.  Sir  WH- 
JLVJLfrid  Laurier  declared 
that  the  twentieth  century 
belonged  to  Canada.  Today* 
the  obvious  growth  of 
national  prosperity  seems  to 
indicate  that  the  prophet’s 
words  are  coming  true. 
Canada’s  economic  activity 
is  steadily  gathering  momen* 
turn.  Buucung  ^er  building 
is  mounting  skyward  to 
house  the  multiplying  re> 
quirements  of  industry. 

A  vital  epntribution  to  the 
expansive  developments 


throughout  the  I>ominion  is 
being  made  by  the  Canadian 
General  Contractor^  These 
men  invest  all  their  hopes 
and  prospects  in  Canada’s 
future.  As  native  citizens* 
they  take  pains  to  see  that 
the  foundations  of  the  stow' 
ing  nation  shall  be  weU  and 
truy  laid. 

When  building  construction 
is  under  contemplation*  it  is 
gratifying  to  realize  that  the 
very  finest  engineering  abil¬ 
ity  and  resources  are  to  be 
found  withip  our  borders. 


Illustrated  above  are  Hie  factory  and  office 
buildings  of  Crosse  &  BlackuieU  (Canada), ' 

S■Limiud,  Toronto.  General  Contractors: 

_ Wells  &  Gray,  Limited,  Toronto. 

^  Architects:  Chapman  9  Oxley, 
Toronto. 


I 

1 
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ThtsadverdeementU  UeuJIinAe  interest  of 


CANADIAN  GENERAL  CONIMCIOR 


AngUn.Norcroes  Ltd.,  Montfcsl 
and  Toronto 

E.  G.  M.  Cape  &  Co.,  Montreal 
8.  E.  Dtesmore  Co.  Ltd.,  Windsor 
Fbondatinn  Company  of  Canada 
Ltd.*  Montreal  and  Toronto 
Frtd  Construction  Cm.  Ltd.* 
Handiton 


pear  that  these  figures  on  grain  ex¬ 
ports  are  likely  to  be  corrected  be¬ 
fore  the  end  of  next  July. 

What  is  w'anted  is  to  conserve  this 
heavy  export  trade  of  grain  and 
grain  products  and  ,of  livestock  and 
mineral  products,  and  at  the  same 


hy  die  following  group 

John  V.  Gray  Constraedon  Co.  Ltd., 
Toronto  and  \h^ndsor 

The  Jackson-Lewis  Co.  Ltd.*  Toronto 
Pigott  Construction  Co.  Ltd.* 
Hamilton 

Robertaon  &  Janln  ConstmeCion 
Co.*  Montreal 


Robertson  &  Janin  of  Ontario* 
Toronto 

Wells  &  Gray*  Ltd.,  Toronto 
l^lde  &  Brydon*  Ltd.,  (successo 
The  Carswell  Conslructlon  i 
Toronto  and  Montreal  j 
W.  H.  Yates  Contraction  Co.  j 
Hamilton  and  Toronto 


time  develop  Canadian  Industrial 
production  so  that  we  will  make  a 
much  larger  proportion  of  our  steel 
requirements  in  Canada,  will  refine 
more  metals  and  produce  manufac¬ 
tured  products  from  those  metals. — 
" J.  A.  A.” 


Saint  John,  N.B. — It  is  sti 
that  between  10,000  to  15,00 
totalling  about  1,000,000 
will  be  shipped  to  the  J 
next  year  from  Dominica 
Canadian  National  Steams! 
large  quantities  of  grape  1 


Are  you  certain  to  get  good  value 
If  yon  order  Whisky”  without 
giving  it  a  name? 

Why  not  say 


ma 


and  be  perfectly  sure.  301  years* 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distilling  House. 


No  finer  whisky  goes  into  any  bottle. 


COTTIED  IN 
iCC1LA^D  BY 
CURtELVLS 


The 

Guardian 
Investment  - 
Trust 

StCvtcment  of  Conditi::n 

^  cs  cf  Septirnbirr  23,  1929 

'  Compared  with  September  30,  1923 

September  September 

Cash  on  deposit  30.1920  20,1929  , 

and  on  call  $  402,183  $1,407,432 
Securities  2.915,259  4,990,950 

Total  Assets  3,328,207  6,410,236 
Surplus  163,419  1,026,181 

Reserve 

for  dividend  18,879  70,694 

Total  Income  265,916  997,063 

(ninemonthR — fromjan.  1) 

Expenses  less  taxes  1 1 , 706  31,575 

Net  income  on  average  capital  since  July, 
1927  at  the  rate  of  24.17  per  annum 

We  recommend  the  purchase  of 

The  Guardian 
Investment  Trust 

and  affiliated  trusts 

Preferred  Ownership 
Certificates 

At  the  Market 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  St.  James  Street,  Montreal  Td.  LAncaster  2196 


ames  Richardson  &  Sons 


TOCKS  ■  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


■  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


A'ERPFTED  INVESTMENT  TRUST 


loundest  Investment  In  the  world.  Safety  with  profits  In  the 
meat  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer.  ' 

I  IKTERTIEWS  AND  CORRESPONDENCE  INTITED 

iDERAL  BOND  &  SHARE  COMPANY  UMITED 


<37  ST.  JAMES  STREET 
MONTREAL 


1100  STERLING  POWER 

TORONTO 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

Telephones  Harbour— 8141«2 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

'  u.m  PEEL  STREET.  TOOKE  BUILDINO 

CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

round  Promotions.  Unlisted  Stocks. 

:ents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


mm  mm 

SHOWS  HEALTHY 
EARNINGS  GAIN 

United  Amucements  Profits  of 
$4>13  Compares  with  $4  . 
Last  Y^j* 


I  WORKING  CAPITAL  UP 

I  Improved  working  capital  position, 
increased  earnings  and  substantial 
additions  to  property  are  shown  in 
the  annuaV  report  of  United  Amuse¬ 
ment  Corporation,  Limited,  for  the 
yeay  ended  August  31, 1929.  '  Net  pro¬ 
fits  available  for  common  dividends 
Tvero  5370,440  equal  to  |4.13  on  the 
65,414  class  A  common  shares  out¬ 
standing,  This  compares  with  $4 
earned^  on  60,036  shares  outstanding 
at  the ‘end  of  the  previous  fiscal 
period.  Theatre  operating  profits 
and  othgr  revenue  totalled  1543,126 
as  compared  with  5485,765  last  year. 

The  majority  of  the  sixteen  thea¬ 
tres  operated  by  the  company  were 
not  equipped  to  show  talking  pic¬ 
tures  until  late  in  the  summer,  so 
that  the  increase  in  revenue  for  the 
year  under  review  does  not  reflect 
tho  benefit  now  being  received 
through  increased  attendance  at 
sound-equipped  theatres. 

8,116  shares  of  class  B  non-voting 
common  are  shown  In  the  balance 
sheet,  these  shares  having  been 
alloted  to  existing  shareholders  at 
525  per  share  during  tho  last  month 
of  the  fiscal  year  to  cover  a  portion 
of  the  cost  of  equipment  Ipstallatlons 
and  property  additions,  the  class 
B  common  ranks  for  dividends  pay¬ 
able  after  September  1,  1929. 

Profit  and  loss  figures  with  com¬ 
parisons  are  shown  as  follows; 


Property  Revenue 
Other  Income  .  , 


New  Ctshi^a  Perrnanmii  Baitiimg 

To  Be  One  of  Beet  In  The  World 


Depreciation.  . 


1929 

1928 

.$446,277 

$401,372 

.  25.505 

25,937 

.  71,254 

58,456 

$543,126 

$485,765 

.  92,183 

()5.663 

.  75.273 

7.3,063 

.  97,430 

89,127 

7,800 

7,560 

.$270,440 

$250,352 

4,770 

.  64.822 

60,036 

.$206,618 

$185,646 

.  420,069 

284,803 

1.180 

I  8,000  at  510,289,  cash  down  almost  architects.  from  the  floor  of  the  boiler  room  to  I 

half  at  74,397  while  a  new  item  of  After  four  hours  detailed  Inspec-  the  top  of  the  penthouses  the  huge  I 
bonds  appears  at  $325,283;  fixed  tlon  of  the  Canada  Permanent  build-  structure  measures  285  feet, 
assets  are  up  over  $600,000  at  $2.-  Ing,  a  visiting  British  architect  de-  It  has  frontages  of  96  feet  on  Bay  1 

832,458,  Investments  up  $25,000  at  dared;  “It  is  one  of  the  best  build-  street,  and  160  feet  on  Adelaide  St.,  1 

$103,125.  Total  assets  for  the  period  ings  in  the  world.  A  monument  to  with  a  two  storey  "L”  extension  for 

at  $5,027,396  compares  with  $4,456,-  the  creative  talent  of  its  architects;  vaults,  to  the  rear  of  Adelaide  St. 

081  in  1928.  tji  symbol  of  the  integrity  of  the  cor-  An  agent  of  Gibson  Brothers,  ren- 

Among  the  liabilities  mortgages  poratlon  that  owns  it  and  an  out-  tal  agents  of  the  Canada  Permanent, 

are  up  $80,000  at  $161,250,  reserves  standing  accomplishment  of  tho  con-  has  stated  that  62Vi%  of  the  rentable 

up  $115,000  at  $975,348.  tractors  ■who  have  built  it.”  space  of  the  building  is  already  en- 

Current  assets  for  the  year  at  The  Canada  Permanent  building  at  gaged  under  leases  which  in  mo's! 

$467,793  compares  with  $202,963  in  the  southwest  corner  of  Bay  and  cases  run  for  long  terms  of  years. 

the  preceding  period.  Current  liab-  . . .  '  '  ■  ■  ■  ■  . . - 

lllties  at  $123,511  compares  with  ■ 

Real  Eitate  As  Investtrienr 

‘  -position  Oomp&rcs  ^  '  t  By  erkbst  mtt* 

as  follows;  '  -*  ,~i 

1929  192S  ■!, 

^rrent  Assets. .  .  .$467,793  $202,963  Once  more,  the  stability  of  real  f  John  Jacob  Aston  used  to  invest 

i  Current  Liabilities  .  123,511  93,823  „  nil  his  snrn1„s  In  roni  nstntn 


t  By  ERNEST  PITT. 


posited  to  Warrant  Coiisum- 
mation  of  Deal 


Manufacturers  of  High-Grade 


ed  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

.Onl.  BRANTFORTl,  Onl.  LONPON,  Ont.  WATERFORD,  Oat. 
JVIONTE,  Oat.  tOATICOOK,  Wue*  ““J  ST.  UYACIISTUE,  Qua. 


eral  Office: 

US,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 
JOHN  GORDON  &  SON, 

LIMITED 

Toronto  &,  Montrsal 


^rrent  Assets. .  .  .$467,793  $202,963  Once  more,  the  stability  of  real  f  John  Jacob  Aston  used  to  invest 
j  Current  Liabilities  .  123,511  ^3,823  as  an  investment  or  as  a  all  his  surplus  money  in  real  estate,  j 

i  Net  Work.  Cap.  .  .$344,282  $169,040  speculation  Is  thrown  into  the  lime-  particularly  vacant  lots  and  farms.  | 

j  i  Ernest  A.  Cousins,  president  of  **Sht  by  the  great  financial  disaster  He  might  get  cleaned  out  of  the  j 

,  the  company,  In  his  report  to  share-  fortnight.  It  Is  estlm-  stock  market,  but  he  could  not  get 

'holders,  states  in  part  as  follows*  ^ted  that  stocks  have  dropped* $50,-  cleaned  out  of  his  property  because 

^  I  “At  the  present  time,  the  company  0(M).000.000  from  their  highest  points,  there  was  no  ready  market  for  it. 

“  j  has  under  construction  tho  new  These  figures  are  enormous.  Our  Consequently  he  had  to  "see  it 
”  I  Monkland  theatre  at  the  corner  of  ivar  debt  after  all  is  not  such  a  huge  through”,  and  in  the  end,  it  was  his 
^  Monkland  and  Girouard  avenues,  affair  compared  to  these  losses;  but  property  holdings  that  really  fouud- 
Montreal,  and  will  also  have  a  fifty  when  you  stop  to  consider  that  there  ed  the  great  Astor  fortune, 
per  cent,  interest  in  the  new  Granada  are  over  2,000  issues  listed  on  the  The  complaint  is  often  heard  from 
theatre  in  Maisonneuve.  Both  of  New  York  and  Montreal  exchanges  men  who  were  reduced  by  market 
these  theatres  are  expected  to  be  and  .that  one  stock-  -General  Motors  reverses  to  a  hundred  dollars  or  .so  | 

I  ready  for  operation  during  January,  — has  over  43,000,000  shares  out-  of  spare  cash,  that  “they  cannot  do  j 
1930.  standing,  it  only  takes  a  twenty-  anything  with  such  a  .small  amount 

Sound  equipment  has  been  Install-  five  point  drop  in  this  stock  alone  in  real  estate.”  That  ts  not  so  very 
I  ed  In  practically  all  of  your  theatres,  to  show  a  loss  of  over  one  billion  accurate.  Within  a  few  miles  of 
i  resulting  in  greatly  Increased  busl-  dollars.  Montreal  Post  Office,  building  lots 

i  ness.”  It  Is  a  wrong  idea  to  blame  the  can  b#  had  in  good  districts  for  only  j 

j  -  stock  exchange  or  stock  brokers  for  $50.00.  For  those  who  cannot  build  i 

1  TIAVrif  such  a  catastrophe.  The  success  of  or  do  not  care  to  do  so,  a  modest 

'nlll  Hlllrl  Mhnlihn  a  broker,  whether  in  stocks  or  pro-  home  may  be  secured  in  the  we.st 

il/lVl  llvILili  iflLillULlll  jg  yp  making  money  end  of  the  city  on  a  deposit  of  a  few 

I  IC  MA117  PrnTATlT  for  clients,  not  losing  it.  but  there  hundred  dollars,  the  balance  payable 

i  llllfT  LKK  I  Alii  are  cases  like  those  in  the  present  as  rent,  on  good  streets  near  tram- 

J,  avr  V  ff  vwRiaiRiti  collapse,  where  the  broker  is  like  a  ways  and  schools,  often  near  enough 

~  o  «.  • -  surgeon  with  a  serious  operation  on  to  go  home  for  lunch.  And,  as  the 

Sufhaent  Stock  Has  Been  De-  j,is  hands.  He  knows  it  Is  going  to  growth  of  New  York  turned  Astor's 

posited  to  ^Varrant  Consum-  be  painful  but  it  has  to  be  done  and  holdings  of  vacant  ground  into  a 

mation  of  Deal  done  quickly.  He  has  no  more  plea-  great  fortune,  so  may  well  the 

mation  Ot  Deal  00^^  account  short  growth  of  Montreal  turn  the  fifty 

i  It  is  stated  in  official  circles  that  on  margin  than  has  the  surgeon  in  dollar  lots  or  the  hu 

under  the  terms  of  the  hotel  merger,  amputating  a  limb.  ^ 

Involving  a  number  of  tho  prominent  On  the  other  hand,  the  stock  mar-  nlw-ivs  eive  him 

hotels  located  in  Canada  and  the  ket  is  an  important  section  of  the  fortune.  It  wdl  always  give  him 
United  States,  into  the  United  Inter-  modern  world's  business  machinery  the  assurance  that  he  c.inn^ot  be  en- 

,  national  Hotels  Inc.,  the  average  and  very  necessary  for  the  dlstribu- 

j  response  from  the  preferred  and  tion  of  stocks  and  bonds.  Like  any  \  .  onnmi  hiicinp«c  -i  n'.nip 

common  shareholders  w'ho  have  other  Institution,  its  functions  can  o  v  ew  o  »  PTnnnt  h»in  hein'*  ■ 

[  already  deposited  their  stock  has  be  abused  when  the  mob  goes  on  the  **  the  wUniP  amirt 

i  been  sufficient  to  warrant  the  con-  rampage  and  start.s  a  panic.  The  harn  •  t  ,.nnfirton,.o 
^  I  summation  of  the  deal  under  the  most  extraordinary  fe.ature  of  it  Is  hpiion  dollars  although 

I  terms  of  the  merger  plans.  In  the  that  according  to  business  leaders,  f  fifty  . 

■  case  of  Mount  Royal  Hotel  it  Is  fundamental  conditions  could  not  be  some  of  them  may  he  paper  profits 
I  stated  that  sufficient  common  stock  better  than  they  are  now.  Money  cannot  bo  made  without  affecting 
ihas  been  deposited  fo  give  control,  rates  are  low.  Business  conditions  the  whole  commiinitj.  A  worth 
assuring  the  inclusion  of  that  hotel  a^e  good;  the  big  cnucerns  like  U.  W'hilesiigsestion  is  that  due  stability 
among  the  units  constituting  the  new  s  Steel,  General  Motors,  Anaconda  f^^ould  be  encouiaged.  by  encoura^,- 
!  company.  ropper  and  others  whose  securities  ing  those  who  have  money  to  s pec- 

i  It  Is  pointed  out  that  the  actual  are^^ing  down  in  slumps  are  still  ulate  with,  to  Place  some  of  it  in  , 

I  deposit  of  Mount  Royal  Hotel  pre-  carrying  on  producijig  as  rapidly  safe  bonds  and  stocks,  and  some  of , 
Uerred  stock  is  not  essential.  It  is  an^steadny  L  ever!  •  “  sood  real  estate  as  a  sort  of; 

!  stated  that  as  soon  as  the  exchange  Thrcontract  with  real  estate  as  a  sheet  anchor,  before  they  start  oper- 
:  was  offered  the  majority  of  the  lar-  ■,neculative  medium  or  as  an  invest-  ating  on  margin  in  other  thln,,s  that 
:  ger  holders  of  both  preferred  and  js  striking.  Such  a  catastrti-  ^re  not  so  stable, 

common  shares  IncJudiug  the  impor-  could  hardly  happen.  If  all  the  v  ,  a  IT  a 

P  taut  transportation  systems,  in.stitu-  propertv  owners  became  panicky  Ncw  York  Synfkcate 
tions  and  large  individual  sharehold-  wanted  to  sell  out  at  once,  they  Offers  Bridge  Bonds  a 

ers,  whose  interests  were  so  impor-  could  not  do  it.  Their  holdings  are  ; 

tant  as  to  cause  a  thorough  invest-  liquid  enough  to  he  the  object  of  New  York.  —  A  group  headed  by ! 

igation,  deposlteij  their  stock.  It  is  panic  tt  is  true  that  real  estate  the  Guaranty  Company  is  offering  , 

further  stated  that  the  small  stock-  ,‘jog3  ppi  show  the  tempting  spectacle  today  $18,500,000  of  40-year  5%  first  i 

holders  have  not  as  readily  availed  .  „  ‘  amassed  nilllions  in  mortgage  bonds  ot'the  Harbor  Com-  ! 

I  themselves  of  the  privilege  of  ^x-  ‘as  ppe  sometimes  hears  of  missioners  of  Montreal  at  99V6  and  ; 

change.  in  the  stock  market,  hut  neither  does  Interest.  ; 

For  the  reason  that  stock  of  the  ..  tbe  spectacle  of  frantic  The  issue  is  in  connection  with  tho 

Mount  Royal  Hotel  Company  is  .  selling  or  mortgaging  every-  toll  bridge  now  being  constructed 
w  idely  held  throughout  Canada  and  ,  ‘.j,"  Pave  tp  cover  a  margin,  across  the  St.  I^awrence  River  and 

the  United  States  the  Committee  has.  offers  excellent  profits.  The  is  unconditionally  guaranteed  by  the 

it  is  stated,  deemed  it  advisable  to  .  '  j.  jpstance.  St.  Cathe-  Dominion  of  Canada. 

give  two  extensions  of  time  for  the  ,  1  unvo  not  been - 

depositing  of  the  stock,  largely  for  isfelv  through  any  OFER-ITE  TACKING  PLANT, 

the  benefit  of  the  smaller  stockhold-  nantc  Saint  John,  N.B.  —  Local  advices 

ers.  It  Is  stated,  however,  that  the  pos.slble  effect  of  th  m^  k  pa  c  responsible 

privilege  ot  exchange  will  be  defin-  oR  Uielr  holdings,  l  necty  or  ou  -  pppggppg  offered  to  opcrata  the 
Itely  ended  when  the  proposed  plan  remont  recorded  the  nest  montn  or  packing  plant  which  has  been 

is  declared  operative  and  no  further  activity  in  real  estate  n  nas  ever  gjggg^  down  to  for  some  few  weeks, 
extensions  granted.  No  one  holding  land  or  houses  (m  Ibat  It  4s  established  as 

- ^ - Westmount  ITpper  Level  is  ^^8  local  abattoir  at  which  kllllug  for 

The  Financial  Times  reaches  .>  |  likely  to  be  stampeded  into  unload-  jggjji  contiumptipa  shall  be  done  i  I 
I  class  ol  people  who  nre  iiiteyested  1  Ing  his  holdings  in  a  hurry,  in  fact,  midqi.  Dominion  Government  in- j 
nud  able  to  buy  invest menL  securi-  the  hurry  in  many  parts  of  Montreal  gpoctlon. 
ties.  and  district  is  not  to  sell  but  to  buy. 


TO  OPERATE  PACKING  PLANT. 

Saint  John,  N.B.  —  Local  advices 


Applying  Fundamental 
Principles 

The  November  issue  of  our  Monthly  | 
Investment  List  takes  the  case  of  an 
individual  with  $5000  for  investment. ' 

In  building  a  sound  investment  struc. 
ture  for  him,  a  practical  demonstration 
is  given  of  how  to  apply  fundamental 
principles  to  an  investor’s  problem. 

Investors  are  invited  to  write  for  this  issue 
of  our  Monthly  Investment  List, 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

also  Uount  Royal  Hotel 


OTTAWA 
56  Sparks  St. 


TOnOJTTO 
2i  Ciog  St.  W. 


Qt’kBEC 
1.6  St.  Peter  St. 


I  Prefeirredi  Dividend  .  4,770 

Common  Dividend  .  64,822  6o!o36 

Surp.  for  Year. .  .  .$206,618  $185,646 

Profit  frcun'invest  !  ^“I’.igo  home  of  The  Canada  Per-  Adelaide  Streets,  Toronto,  is  nearly 

- ! — .  — manent  in  Toronto  Is  fully  worthy  completed.  Arrangements  have  been 

Inc  Tajt  Prev  ^*'®  traditions  of  this  Stable  and  made  to  have  Us  "first  tenants”  move 

Prem.  on  Pfd  stockf  . . .’  f  ssjns  Progressive  Company.  Towering  in  In  on  November  1st.  It  will  be  ready 

^  ^  -I — 1 —  massive  dignity  —  it  dominates  the  for  general  occupancy  before  the  end 

P.  A  L.  Balance  .  .$610,828  $420,060  Bay  Street  business  section  of  the  of  the  year. 

Among  the  asset  Items  on  the  bal-  city  of  Toronto  and  forms  a  splendid  Forty-five  feet  below  ground,  two 
ance  sheet  receivables  are  up  almost  example  of  the  genius  of  Canadian  hundred  and  forty  feet  above  ground,  i 
8,000  at  $10,289,  cash  down  almost  architects.  from  the  floor  of  tho  boiler  room  to  I 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  I2Si 


Drury  &  Thompson 

Members 

'  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Montreal 


360  St.  James  Street 


n Arbour  1254 


STOCKS  —  BONOS  —  ORAIN 

Investmen-t  Banicers 

Gage  .Evans.Spencer 

LIMITED 

Am  mcinlicrM  of  the  ^Vinnlpeir  Grnlii 
.soUoft.  on  <*on»erviitivo 
neooiintM,  ^riiin  orders*  for  pur* 
eliiiMC  and  »ale. 


Flooring  that  Stands 
the  Test  of  Time  . 

TUIE  puls  a  wear- resisting  “skin” 
on  Red  Beer  brand  Blreh  Fliror- 
ing.  Even  after  jears  of  bard 
wear  it  still  preserves  its  original  fine 
uppearauee.  Seieufineally  kiln  dried, 
It  does  not  move  or  open  up  ...  . 
Aeeurutely  muehined,  it  lays  quiekly 
and  with  a  miniinum  of  scraping. 

There’s  a  grade  for  every  job — resi¬ 
dence,  public  buildings,  schools,  in¬ 
dustrial  plants. 


Write  for  priee.  nn«l 
full  Informatluii, 

The 

Muskoka  Wood 

Mfg.  Co.  Limitad 
m  .Hefdll  SU 
Montreal, 

licnd  Office  nnd  Mill* 
Jluntitvlllc*  Ont. 


rAMAMAN  National  Raiiways 

Department  of  Natural  Resources 

\  eompetenf.  up-to-date  Information  aervlee  ta  provided  for  the 
benefit  ot  perHona  dealrlai;  data  relative  to  the  vast  natural 
rraoureea  of  the  Dominion. 

Enllat  the  naalatnnce  ot  the  Depnitment'n  repreaentntlve  In  pour 
territory.  You  will  find  him  wlllinKT  and  anxloua  to  aid  In  the 
development  ot  thone  natural  re.ourcca  tributary  to  the  llnea  of 
the  Canadian  A'atlonul  Rallivaya. 

Offices  at; — 

SIontreaL  P.Q.  W'iaalpes,  Man.  A’aneouver.  B.CX 

New  York.  N.Y.  Edmontoa,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  GCnernl  Ofticea, 
Montreal,  P.ft. 


Room  509, 

300  Mctiin  Street. 


f 
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ftitaitnal  Eims 


bank  should  bs  protection  of  th^  industrial  life  of  the 
country,  caplosmaent,  trade  and  production.  The 
rediscount  function  performed  in  the  United  States  by 


Compensation  in 


*7  rediscount  function  performed  in  ths  United  States  by  T^Pflfltion 

“d  in  Canada  by  the  Federal 

^  Coinvaiir,  Limited.  Treasury  Board,  and  the  effort  made  by  the  Federal  J^OnOOn  \jpin\On  it  \yould  be  a  simple  matter  to  tyrany  exercised  by  a  minority  that  j 

- 1  7^  Rsserve  Bank  to  sUbllize  prices,  performed  In  Canada  ^ -  over-estimate  the  political  and  trade  ''“u'd  subvert  every  institution  that  j 

K.  fcSratT  cox . rresident  ,,y  moderate  bank  rate,  are  all  compre-  (London  Statist.)  imnortance  of  a  resumotlon  of  dinlo  Indispensable;  a  new  ; 

DAYU)  BURNSIDE  ....  General  Manager  funetlotm  of  a  central  bank  Montreal  vv.  *v  .  ♦  ,  .  »  importance  of  a  resumption  of  dlplo  religion  or  order  that  threatens  to  | 

_ _  nenaea  in  tne  functions  of  a  central  naiuc.  Montreal,  PYom  the  point  of  view  of  world  matic  relations  between  Great  Bri-  submerge  our  weitern  world  If  we 

A.  R.  >V,  YOUNG  ........  News  Editsr  than  London  feels  the  effect  of  the  problem  and  credit,  the  reactions  of  the  Stock  Ex-  fain  and  Russia.’  Trade  was  carried  do  not  unite  and  make  a  common  ' 

r!  (’  SMITH  * . .  Toronto  Editor  *“****R®  and  Is,  therefore,  deeply  interested  In  change  boom  in  New  York  have  on  after  a  manner  all  through  the  front  against  its  attacks.  No,  1  see! 

n.  u.  . .  solution  of  the  gold  standard  problem  and  the  means  been  of  a  very  serious  character  break,  for  British  traders  and  ships  little  prospect  of  Bolshevism  ter- 1 

“"“O  Se  Sflf  no, ‘embS*  ™ 

monfiiM*  In  CeF®*f  Brtfui**  ^  wmmm.  xOTK  ICVV  on  OdQ&ul&n  tr&u6  tliroUCfn  tn6  CXCQftDffO  19;P?iimno  tn  ri«p  liv  nn  aVP^^l^^^  of  an-  «..«  a  .  j  i  au  *  rt...i.b4  tii-  ' 

for  filx  raonthfi.  In  tbr  United  ^tnfe".  $3J50  n  4.^1  ^  ^  j  j  j  *.  xi-urope  10  Tihe  uy  an  aveiaoe  01  ap  tjjg  arrangement  It  is  under-  supine  and  lethargic  to  fight  hlc . 

92.00  for  Ktx  monthfi.  Foreign  »ub«cription»,  $5.00  m  something  to  be  avoided  and  guarded  against.  iproximately  2  per  cent,  per  annum  stood  the  ^^ay  is  open  for  like  re-  own  battles. 

II— nt  «II  oar  of-  - -  'aud  have  thus  reinforced  the  potent  newal  of  former  relations.  It  may  "My  opinion  of  Russian  mentality. 

firm  or  from  nny  reHponsibie  Artrertuina  Aaencr*  TT*-  1  •  D  IT  ,#%««  ««•  ’influences  making  for  a  deflation  of  assumed  the  governigent  of  ran-  in  short,  is  that  owing  to  its  maud- 

rABLK  ADDRESS)  <‘Fintiaeo'’t  w.  D.  Code.  •»«©  Lmc  Detweeii  Constrauit  and  Economy  o-i„eg  ada  is  not  indifferent  to  the  pros-  Hn  sentimentality.  Us  tortuous 

HEAD  nFFicEs  Slontrenl.  Lancaster  #281.  All  Oe»art-  i  .a  fw  i-„/  pccti  For  the  12  months  ending  with  cruelty,  and  Its  Utter  lack  Of  potsc 

ments  would  appear  as  If  Louis  M.  Singer  K.C.,  commls-  have  caused  gold  to  flow  to  the  Lni-  sept.  30.  last.  Canadian  trade  with  and  balance.  It  is  Incapable  of  em- 


j Russian  Prdspects  Not  Alluring 

Either  Trade  or  Internal  Affairs 


(London  Statist.) 


tor  «lx  months.  In  the  United  Staten.  $3J»0  n  yMri  ,  .  ,  •  .  -  * 

S2.00  for  nix  montha.  Foreicn  Subeeriptions.  85.00  a  something  to  be  avoided  and  guarded  against, 
ycnri  8.1.00  for  six  months.  _ _ _ _ 

ADVF.RTISINO  Rate  Cnrdn  on  .ippllratlon  at  nil  onr  of- 

flee*  or  from  nnr  renponalble  AdvertUIn*  A*ency.  i*.  ^  _ 1C 

CABLE  ADDRESS)  “Fintimee”!  w.  u.  Code.  Th©  Linc  Bctweeii  Constrauit  and  Ec 

HEAD  OFFICE)  Slontrenl.  Lancneter  *281,  All  Depart-  _ 

mentn  T  ^  appear  as  if  Louis  M.  Singer  K.C., 


mentn  '  '  '  ’  T  T  would  appear  as  if  Louls  M.  Singer  K.C.,  commls- j  have  caused  gold  to  flow  to  the  Uni-  sept.  30.  last.  Canadian  trade  with  and  balance.  It  is  Incapable  of  cm-} 

toboxto  OFFICE)  300  Bay  Street.  Reprewentatire.  1  sioner  of  the  Amalgamatod  Builders  Council,  |ted  States,  there  to  be  sterilized,  and  Russia  amounted  to  $3,578,743,  of  bracing  .1  doctrine  as  pernicious  as  j 
R.  V.  Rittenhonne.  Plumbers  Guild,  and  Dominion  Chamber  of  Credits, 'for  the  time  being  lost  to  the  inter-  which  $3,039,180  were  exports.  The  Communism  without  the  most  nppa1-| 

WESTERS-  REPRESE.TT.4TIVE  )  Gee.  D.  Glttna,  M3  ....  ’  . .  _ _  _ _ _  ..... _ vnliinie  un«  nnt  Inro^a  ' _ _  linsr  rpsiilt.,)  .ncmiinsr  from  it.  while' 


emulated  Aaron  Sapiro  In  being  able  to  collect  large ;  national  gold  standard  system.  They  volume  was  not  large,  but  it  was  Uos  results  accruing  from  it  whUe  ^ 
L0XD0V^^KXG.,^n3  BUbopga.e,  E.  c.  2.  Devie.  A  Ce.,  sums  for  hls  services  as  an  Organizer.  In  his  evidence  have  forced  Canada  to  withdraw  yeS.  ^TarnV  IrnpIeLm®,  ^’Trato  Insfstenrtharonly  the'' exercise  of! 

_ _ _ _  _ _  before  Gordon  Waldron  K.C.,  commissioner  Investlgat-  temporarily  from  the  ranks  of  the  horses,  foodstuffs,  mainly  compro-  combine'd  effort  and  the  most  vigi- i 

Devoted  to  the  tnteretts  of  the  fnvcxtinp  public  In  the  Ing  the  operation  of  the  three  concerns.  The  gross  sold  standard  nations.  ITiey  have  mise  the  exports.  It  should  be  pos-  >afit  precautions  on  the  part  of 

belief  that  the  confidence  of  capital  is  essential  to  the  amounts  passing  through  hIs  offices  since  1926  was  toculcated  in  the  minds  of  the  Am-  sible  to  increase  the  volume  and  to  France  and  England  will  rcall.v  en- ' 

stability  of  finance,  the  prosperity  of  industry  and  the  gjygjj  $120,000.  of  which  the  humble  cleaners  and 

Dolicv  "^h^DGCi  with  R  view  to  I  inp-  nInooH  Kv  tVip  *  ^  1  tint  f *1  r  nnH  wiflo  ■ 

development  of  our  resources,  ,  a  •»_  a.  j  •a  rr,%:  ^  creoil  policy  snapea  wiin  a  view  to  mg  placed  by  the  government  direct-  spread  far  and  wide. 

_ dyers  contributed  $4,000.  The  case  may  be  reported |helplnij  foreign  countries,  and  for  oj.g  industry,  mainly  for  the  big  domain,  as  elsewhere.! 

MmsrTRFAT  TTRmAv  MnvFAiRiTR  1*?  1Q9Q  Minister  of  Labor  as  party  and  privy  to  an  some  time  to  come  we  must  count  fa^ms  upon  which  the  Joseph  Stalin  England  and  France  should  act  not  | 

_ FRIDAY,  NOVEMBER  15,  1929.  njegai  combine  If  the  Commissioner  so  decides.  an  unwillingness  on  the  part  administration  relies  for  relief  of  singly  but  in  unison  and  harmony,  i 

The  case  has  aroused  a  lot  of  public  interest,  occupy.  ;5'eVd^®Zf?®^!|J^j^®hearterSS^^  demand  for  domestic  sup-  while  every  effort  should  bo  niacc  i 

F«™  ProducU  WMlUd  in  Volume  In*  front  p«e  o,  n.wnp.pers  on  »or,  U»n  onoiror^  oV'?me“afTnro,S  ^  ^rrp;^,;^  ISrn'S.'r’S 

T-HERE  is  food  for  reflection  in  the  statement  of  W.  occasion  It  would  appear  to  be  Just  another  co-operatmn.  These  are  ser  ous  .^ms  necessary  supplies  jns  eyes  to  the  posslbnitles  of  trad- 

1  A  vviionn  - - -  ^mooth  promoters  being  able  to  persuade  honest  and ;  _ .  PJac^,  ‘a®  to  carry  on  operations.  The  political  ing  with  Russia.  It  is  this  extr.i- 


de.vetopmcnt  of  our  resources. 


MONTREAL,  FRIDAY,  NOVEMBER  15,  1929. 


Farm  Products  Wanted  in  Volume 


T^HERE  is  food  for  reflection  in  the  statement  of  W.  ^  br-fa’ ed  the  debit  of  the  Wall  machinery  and  necessary  supplies  >nj?  eyes  lo  me  possm.nues  oi  ,raa- 

A  A.  Wilson,  farm  products  representative  of  Canada  sm^th  promoters  being  able  o  ^rsuade  honest  and ;  street "^Jrm-s  nccount.  ildUwTltv  ti'at  acco*an?s' 

in  Great  Britain,  that  Canadians  are  deficient  in  meet-  business  heads  to  lend  support  and  co-  in  the  case  of  all  other  stock  es  if  JHlconHlf  tor  thfpf  "sffee  witf  whtoh  tl  c 

ing  the  demand  for  farm  and  dairy  products  in  that  o^^ate  with  a  scheme  which  they  did  not  appreciate.  ««  Thf  present  regre!  an5  the  eci-  Soviets  continue  to  dangle  bribe 

market.  The  very  significant  intimation  is  also  appa-  general  rewgnition  of  the  e^nonw  reached  a  tovlf  at  ^which  even  the  problem  is  to  increase  pro-  after  bribe  in  the  shape  of  conces- 

rent  in  his  sUtement  that  Canadian  farmers  and  operation,  termed  In  Europe  rationalisation.  But  there  prospects  of  future  Auction  of  saleable  products.  »  sions  before  the  deluded  eyes  of  such 

traders  have  not  been  equal  to  the  opportunities  created  movements  or  organizations  a  I  earnings  appeared  to  be  fully  dis-  For  the  past  two  years,  particu  -  People.  ,  „ 

fr>r  th».Tn  hir  tho  )„  w..!..)..  “Tf  Clear  definition  of  the  limitations  of  such  schemes,  Ificounted.  Public  senlimenf,  more-  larly  slice  the  banishment  of  Trot-  ,  .  . 

for  them  by  the  Government  agents  in  Britain.  If  voluntary  principle  rules 'over,  became  alarmed  by  the  flood  eky.  an  effort  has  been  made  by  The  recent  break  with  the  Soviet 

Canadians  value  highly  the  British  market  as  an  out-  f,  t  be  avo  e.  'of  new  issues  made  on  behalf  of  so-  Stalin  to  bring  the  entire  country,  tyranny  of  George  Bessedowsky, 

let  for  any  surplus  farm  commodities,  a  program,  to  °  country  in  trade,  up  lo  p  P  y  called  investment  trusts.  These  rural  and  urban,  under  the  oper-  first  councillor  of  the  Russian  Em- 

produce  and  export  in  vastly  greater  quantities  must  “  contract  declines  to  pay.  Then  legal  action  may  j  trusts  were  tor  the  most  part  float-  ation  of  communism.  The  cities  bassy  in  Paris,  Indicates  the  trend  j 

b°  tackled  «!Prinii<!iv  and  Heveinned  urideiTr”  He  atatea  ^e  taken  to  recover.  But  any  attempt  to  coerce  the  ed  by  speculative  pools  and  their  have  been  more  amenable  than  the  of  more  active  minds  who  will  lead 

"  .  .  J  e  1*^  ■  -Kf,  MV)  .  4  worker  or  business  man  has  to  respect  the  law  and  *'»'ources  were  nevenintended  to  be  country  parts,  where  the  peasants  the  way.  In  his  own  .statement  to  j 

It  IS  not  a  question  of  quality,  m  Mr.  Wilsons  opin-  individual  Just  where  the  trades  union  have  clung  tenaciously  to  the  prin-  his  Cheka  inquisitor.  Rotsenmann. - 

ion,  but  of  quantity.  The  volume  of  imports  for  food  ”8^°“  individual.  Just  where  tne  traaes  union  opposed  to  investment  opera-  cipic  of  private  ownership  of  land  ho  said: 

supplies  from  within  the  Empire  is  surprisingly  small ' sometimes  not  easily  defined  or  ex-  tions.  During  the  first  eight  months  .md  in.sist  on  the  right  of  raising  "I  never  denied  the  need  of  a*  rile- : 
apart  from  wheat  and  wheat  flour.  Meat  and  dairy  PJ»*“ed:  It  is  a  fact  that  such  trades  unions  are  per- 1  of  the  current  year  the  American  and  disposing  of  their  own  crops,  tatorship  during  the  civil  war.  Then  ^ 

nrofliicts  from  Pnnafin  ohmiiH  finH  a  TnarkAf  miicVi  mltted  to  exercise  more  Constraint  over  the  Individual  I  P^hlic  invested  over  $1,500  million  This  attitude  has  been  firmly  resist-  >1  ''''^ns  necessary  to  sweep  from; 

products  from  Canada  should  find  a  market  much  permitted  in  any  otter  form  of  trade  or  Indus- ^  these  institutions.  In  by  the  government,  which  has  not  Russia  centuries  of  dust.  That  we 

greater  than  is  now  the  case.  Canadian  exports  of  is  permiiiea  m  any  months  of  the  year  is-  to  re.sort  to  extreme  measures  «lid  Quickly  and  well.  The  operation 

bacon  last  year  amounted  to  17,000  tons,  ham  to  6,450  enterprise.  The  combine  In  restraint  of  trade  is  |  sues  of  this  character  represented  41  to^  accomplish  its  purpose  Recent  wus  completed  by  us  more  efficiently  I 
tons.  Canadian  exports  of  bacon  are  only  one-third  of  particular  attack  In  Canadian  legislative  |  per  cent,  of  the  tbtal  .stock  ftota-  persecution  come  from  Irin-  and  quickly  than  anyone  else  could 

Vhat  ,hey  were  ,hree  year,  .so,  I„  thla  claa,  of  pro-  I”  l' “i!. ^.''1“,  I K"™?  ..i™'"  S  Saf,!',:! 


tons.  Canadian 
•what  they  were 
ducts  the  other 
very  deficient  i 


-in-  and  quickly  than  anyone  else  could  i 
(),P  have  done  it.  .snd  that  was  our- hls- 1 
•til-  torical  justification  for  the  dictator- j 


Canada  Perman 
Mort£age  Car 

QUARTERI.Y  DIYIDEN 

Notice  is  hereby  given  tl 
Dividend  of  THREE 
CUNT,  for  the  current  qua 
being  at  the  rate  of 

TWELVE  PER  CUNT.  P 
,  ANWUM 

on  the  paid-up  Capital  S' 
the  Corporation,  has  be 
dared,  and  that  the  same 
be  payable 

THURSDAY.  THE  SECO 
DAY  OF  JANUARY 
next,  to  Shareholders  of  re 
I't  the  dose  of  hiistoeas 
I’ourtcenth  day  of  Decem! 
By  order  of  the  Board. 

WALTER  F.  WATKI> 
Secrei 

Toronto,  November  13th,  19 
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(i.  C.  Wilh'ams  &  \ 

McKinnon  Bulldinj 
TORONTO 


H.  R.  Bain,  Dee  M.  Robe 
President.  General  Ma 


i^ses  Vnevi  shiv  weakened  «®'-®  ’t  was  not  "But  everything  must  have  an  i 

and  eggs  from  forty  countries:  27,500  tons  of  poultry  x-a...a.ue).u.  vv,xo  .j,  - - "  I  kerpAsiUon  sS  ®"uugli  tor  the  .government  to  end.  and  now  wc  must  create  a,  j 

of  which  less  than  one  quarter  came  from  within  the  'quidatig  towards  the  close  of  last  ^^Prive  llicni  of  their  land;  they  denincratic  government.  The  time  j 

Empire.-  Imports  of  eggs  amount  to  over  300  million  Administration  of  business  where  there  is  any  form tentative  and  follow-  >>ad  to  surrender  to  the  extent  of  of  the  milit.iry  organization  of  the'  ; 

dozen  the  Emoirc  suDDlvine- less  than  59  million  dozen  of  union  or  co-operation  calls  for  exercise  of  discretion  ed  by  immediate  recoveries,  the  floing  service  for  the  Slate  or  suffer  party  is  over.  l\e  mu.st  scrap  the 

1.  ..  -  ,  .  .  T,  i»  1  4  ji  *  44,  .  ♦u  and  sound  judgment,  quite  as  much  as  use  of  power  | movement  soon  nlt.sined  more  seri-  •ko  consequences.  The  movement  rotten  sy.stem  under  ''hich  only  oup  , 

Stathstics  of  farming  m  Britain  indicate  that  the  ®  fv,. 'oiis  proportions.  -Stock  prices  fell,  of  oflP  families  of  .Mcnnoiiitcs.  a  total  Party  ran  exist  in  all  the  country.  |  : 

farmers  over  there  are  paying  special  attention  to;**®**^  *^*'®  concern.  No  g  ®|hut,  owing  to  the  steady  volume  of  of  5,000  refugees,  out  of  Rusr.da,  vl.o  We  must  liberate  the  country's  pro-; 

dairy  products  and  poultry  as  well  as  to  live  stock  and  I  hualaess  methods  and  the  old  time-honor-  capital  issues,  brokers  loans  re-  are  seeking  lioinc.-s  in  ('nnn!Ja,  is  diictivc  power,  .nnd  root  out  the  ^  j 


the  consequences.  The.  movement  rotten  s.v.stem  under  which  only  one, 
of  uflp  families  of  .McnnoiiUes.  a  total  Party  ran  exist  In  all  the  country.' 


.4  u.iLaiu  LiittL  lUBi  -  -  _  ;  ,  _  'ous  proDortlon^.  Stock  prices  fell  oi  uoi' laniiiies  of  .Mcnnoiiites.  a  total  party  can  cxisi  m  an  me  l  uumi.v. 

paying  special  attention  to  *^*'®  amal&anaated  concern.  Nothing  takes  the  ^j^^^  owing  to  the  steady  volume  of  of  5,000  refugees,  out  of  Rust.da.  vl.o  We  must  liberate  the  country’s  pro- 

'  V«t,c«4««  aco  vMAf  Kyxrfc,  A  VI H  4hA  ^IfI  r1rvm>nrkmr\**-  '  .  .  .  ...  _ ai _  _  .....i _ .....a 


are  seeking  lioinc.-s 


(  nnntJa  is  diictivc  power,  .nnd  root  out 


meat  That  would  .suggest  a  desirable  market  for  ®‘^  S:We  value  for  value,  service  for  compen- 1  fused  to  follow  the  downward  move- j  just  another  expression  of  tlie  ''f-  feudal  system  which  exploits  the,  i 

ranndian  farmers  In  dairv  nroHiicta  »nH  fnr  h)trnn  nnH '  satlon.  When  too  much  reliance  is  placed  on  an  exer-iment.  This  fact  alone  was  calcu- j  feels  of  the  extreme  nietiiod.s  being  peasants,  .and  free  commerce  from;  | 
Canadian  farmers  in  dairy  products  and  for  bacon  and,  -ontrol  there  Is  always  danger  of  public  rcac-i’®*®^  increase  the  apprehension  of  employed  by  the  Stalin  government  the  abominable  and  uneconomic;  ; 

ham.  else  of  control,  there  IS  aways  Ganger  or  puDiic  rcac  public  concerning  stock  market  to  compel  submission  and  secure  shackles  of  government  monopoly.!  j 


H.R.BAIN& 


Dealers  in 
Goveminent,  Munirip 
»  and 

Corporation  Bonds 


Rendered  Great  Public  Service 

'-p.lE  passing  of  the  Hon.  James  A.  Robb,  Minister 
A  of  Finance,  at  a  time  when  he  had  planned  for 
greater  activity,  and  w'as  in  the  midst  of  nrenaraUnns 


!  tion  which  may  more  than  defeat  the  plans  and  reverse  j  p,.pgpgpfg  break  in  I  crops  even  by  forced  labor.  Desper- 

the  situation  on  the  men  behind  the  scheme.  values  finally  occurred  towards  the  I  ation  rather  than  inspiration  i?  like- 


Making  Food  Supplies  Exempt  in  War 


j  close  of  last  week.  I3-  to  h 

The  immediate  effect  of  the  stock  people 
'market  collapse  and  of  forced  liqui- 
:dation  in  New  York  has  been  to  lib-  t.  i. 


ly  to  be  produced  in  the  spirit  of  the 


We  must  give-  the  Innd  to  the  I 
peasants  tor  them  to  keep  for  life.  [ 
“After  the  lYencii  revolution  had 
been  nceomplishod,  it  became  noces- | 
sary  to  linmblc  Robespierre  and  the  ' 


Hrnd  Office  —  .Atlns  Du 
.150  Onr  Kt.,  Toront 

Branch) 

215  St.  Jamex  St.  W.,  Mon 


It  is  the  purpose  of  the  Slate.  -Tacobin  parly.  In  1794.  on  the  ninth  [ ' 


for  the  new  budget,  means  direct  loss  to  the  ministry.  A™«uce  i^ay  cnac  ne  is  convmcea  looa  snips  ..4.  Thcrmidnr  Russia  nee^^^^^ 

Mr.  Robb  had  given  the  Tariff  Advisory  Board  Instruc-  ^  ''•®®  interference  In  time  of  war.  He'abov?  10  per  cent.,  and  which  had  Sept  30.' 1927.  Js  report^  dor  novl  Such  i's  the  Ic.sson  of  h:.s- i 

tion-s  to  make  inquiry  and  report  to  him  on  varied  place  all  vessels  laden  with  food  supplies  under  , been  Uie  real  magnet  in  the  nttrac-  Workers  Gazette.  108.000  lory.  Those  who  do  not  want  to  heed  j 

trade  questions.  It  was  considered  probable,  if  not  “'®  ®®“®  ’^*®®  “  hospital  ships.  He  would  t'onnf^eigplim  .^^e  criminals!”  ; 

inevitable,  that  he  would  grapple  with  the  tariff  issues  '■®™°'^®  starvation  of  women  and  children  from  the  ;  ’j^^g  become  oh-  ‘J?® .  ‘the  i 

arising  out  of  the  new  legislation  at  Washington  for  weapons  of  warfare.  It  is  not  his  intention  to  project , servable.  involving  a  strengthening  ‘'idditional  .0,000  firms  were  compc  1-  besun  bj  the  ttQSPfan  Peasant..  T  ■ 

the  purpose  of  co-ordinating  Canadian  interests.  That  ^he  approaching  I^ndon  Naval  Con- ,  of  n^rlyn^Il  goto  Lto”  of"  ihe  benems*’ orprtoato  in-  directed  against 'yon’ in  order  to  gain 

task  will  fall  to  another.  .  ference  In  January.  Yet  It  is  significant  that  the  ItiaUve  and  capital,  with  the  re.siilt  the  economic  liberties  which  you, 

Personally.  James  A.  Robb  was  a  magnetic  man,  raised  at  this  juncture.  London  is  of  the.j^  ^  reUiix  of  the  $360  that  the  government  is  compelled  to  suppress.  It  Is  only  with  difficulty 

rarely  enthusiastic  or  expressive  of  emotions  he  was  that  Mr.  Hoover  took  this  method  of  resisting  i  million  of  gold  which  has  been  ac-  borrow  >iioney  in  State  loans  at  from  that  the  peasant  can  defend  him- 

nevertheless  a  good  man  in  conversatinn  «nH  1  naManf  pressure  to  introduce  the  entire  question  of  freedom  Quired  by  the  Federal  Reserve  banks  10%  to  15%.  self  a-gainst  those  who  arc  sen  o 

neyerineiess  a  gooa  man  to  conversation  and  a  patient  p^^g^  months,  must  The  Russian  system  attracts  all  collect  his  wheat.  \ou  promise  him 

li,stener.  That  he  was  a  wise  counsellor,  moderate,  _  ’  _  _  'depend  upon  the  readiness  with  rural  unemployed  into  the  cities  and  a  tractor  but  you  take  hls  last  horse, 

canny,  is  indicated  by  his  ability  to  keep  one  rein  on  British  policy  has  consistently  followed  the  principle  ‘^bich  the  Federal  Reserve  author!-  thus  increases  the  demands  for  from  him.  You  pay  him  for  hls  wheat  j 
the  western  low  tariff  men  and  another  on  the  eastern  being  contraband  of  war,  and  in  line  with  that; ties  relax  Ihe  grip  upon  the  credit  j  necessary  supplies  to  sustain  the  one-sixth  of  its  value  and  resell  it 

industrialists  whose  differences  on  tariff  issuer  wafp  policy  has  kept  the  British  navy  in  an  efficient  position  !  situation  which  they  have  been  urban  population.  The  harsh  methods  immediately  at  an  extortionate  price, 

not  slight  ’  to  keep  the  paths  of  the  sea  open  for  food  supplies.  I  ®tea1ily  tightening  during  this  year,  used  and  cruelty  shown  towards  You  suppress  all  the  economm  ,n- 

»  r  r  .  .  *  4.  .*  »  4  I  The  indisputable  facts  in  the  situa-  the  people,  farmers  and  traders,  itiative  of  the  farmers.  lou  a.  el 

By  adherence  to  a  policy  of  Strict  economy  Mr.  Robb  The  United  States  has  been  insistent,  if  not  consistent,  '^jon  are  that  the  boom  mentality  is  who  want  to  hold  to  their  property  digging  the  grave  of  the  revolution, 
was  able  in  his  six  years  as  Minister  of  Finance  to  '^^®  oPPOsite  view  now  put  forward  by  President ,, broken  and  that  the  liquidation  now  and  business,  destroys  all  confiden-  You  are  criminals,  and  from  to-day 
greatly  improve  the  financial  position  of  Canada  re-  Hoover,  that  commerce  should  be  free  in  war.  jproceeding  in  New  York  must  mark  ce  in  the  government  and  sets  up  op-  I  shall  fight  you  bitterly  to  the 

storing  confidence  at  home  and  abroad  in  r’nnnHian  There  is  no  enthusiasm  in  Britain  over  this  proposal;*^®  rising  position  in  all  quarters  which  ultim-  end.”  1 

scoring  conriaence  at  nome  and  abroad  to  Canadian  .  T,,.iH=h  ooUo,,  «,hi..h  if  ■®^®®  throughout  the  world  ately  must  wreck  the  government  It  might  he  Interesting  to  spec- 

ability  to  meet  all  obligations.  The  steady  decrease  In  which  is  contrary  to  British  policy  and  which  if  put  .^hich  began  about^two  years  ago.  ajj^  ^be  system  of  communism.  ulate  on  the  evolution  of  events  in 

the  Federal  debt  and  the  readjustments  made  in  the  !  *“to  effect  w'ould  place  the  security  of  the  British  popu- 1  An  era  of  falling  money  rates  has  ¥  v  *  ¥  Russia  in  the  next  decaae.  Certainly 

accounts  impressed  the  public,  so  that  when  a  state- !  *^^® '^S*'®®- !  "P®”®^  ?"hi-  ^^®  ®®urse  of  an  interview  in  the  trade  prospect  is  not  such  as  to 
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!  ment  on  laws  of  war.  In  harmony  with  that  view  the  J’.®®'^  established  which  are  prop!-  ^  last  year  of  his  life  Marshal  I  lead  Canadians  to  make  sacrifices 


ment  was  given  out  on  the  net  debt  of  Canada  the  :  “®“P  vrar.  in  narmony  wiin  mat  view  tne^^.^^^g  to  a  resumption  of  the  export  of 

figures  were  accepted  vv’ith  confidence.  In  his  rela-  |  London  Daily  News  asks  if  all  attempts  to  humanize  '  fj-om  the  United  States.  The 


Poch  said  in  part: 


to  gain  a  larger  portion,  beyond  use  | 
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'Russia  Is  like  a  house  that  is  of  such  ready  means  to  hold  the  j 


tions  Witt  the  banks  and  otter  financial  concerns  he  '^^^r  are  anything  but  doubtful  illusions.  -War  is  war.  ,  past  two  years  have  offered  the  ^  quagmire,  trade  offered  from  year,  to  year.  The 

exercised  his  own  judgment,  but  placed  high  value  on  1  ^  ®"®‘®  f®*"  extreme  objects  and  nations  ;  world  a  painful  mu  instructive^  m-  ,  ^  therefore  but  little  pros-  Wrnngel  expedition  and  the  lack  of 

information  of  specialists.  Mr.  Robb  was  highlv  will  not  scruple  at  means  employed.  Fighting  men  “^P'®  /  J®®  ranidiv  and  I  P®®t  of  improvement  where  she  is  unity  on  high  patriotic  purpose  of 

.  «  .  ...  ..  .  _ _  -  .  .  '  ..  iliof  nnH  nflior  rivlpmul  pffnrts  in> 


i  draw  the  line  on  food  supplies. 


Inside  Stories  of  the  Street 


■ - - -  ’•“®  prouucuon  01  aiconoi.  it  wouiu  o-  umicuii  .o  ^  jjave  been  wast-  j  with  a  population  that  combines  the  disease,  and  productive  Incapactiy 

A  RntUh  Inm^rv  Tkaf  Inf...,..#.  r.—J.  i  supplies.  ,  ^  the  world  will  not  again  I  Slav  yearning  tor  novelty  and  revo-  are  bound  to  react  on  the  situation. 

"  Dnusn  inquiry  inai  inicrasts  V-^anada  - - - - - - -  penalized  as  a  result  of  a  pro-  i  lution  with  the  tortuous  cynicism  possibly  In  mote  effective  ways  than 

Trjrpryjp  „riu  Kex  lu—  .sr  a.  .  >  iFxchanze  \  and  barbarism  of  the  Tartar,  a .  now  appear. — J.  A.  A. 

HERB  will  be  live  interest  in  Canadian  banking;  Who  Will  Be  Canadiana^  | ^^'^endn^e. - - - - - - - 

circles  in  the  proposed  inquiry  to  be  made  by  the  >  *  ;  ■  ■  ■■  "  '  - -  '  '  - - 

British  parliamentary  committee  into  the  Bank  of  '"PHE  most  recent  feeler  sept  out  from  Ottawa  on  the  •  X  .aZ..  ^ 

England  in  particular  and  the  general  subject  of  bank-  subject  of  recognizing  Canadians  as  a  distinct  JiTTSf'iCl-C  O/  ttVC 

ing  and  industrial  relations.  There  is  no  suggestion  of  people  in  the  next  census  is  that  of.  the  department  ^ 

incapacity  on  the  part  of  the  directors  of  the  Bank  of  report  emanating,  it  is  stated,  from  the  Dominion  |  '  ' 

England  during  the  trying  period  of  gold  recession  this  Bureau  of  Statistics.  What  relation  the  question  has!  That  it  has  not  been  so  easy  to  transacting  a  good  volume  of  stock  captive  colony  of  the  former  under¬ 
year.  Since  the  reverse  in  Wall  Street,  the  movement  i  to  statistics  can  only  be  surmised,  but  it  is  true  that  to  solve  the  market,  even  after  the  business  for  its  clients,  through  a  ers.  and  operations  of  the  latter  have 
.  , ,  .  .  J  r  T  .  ,  luvciueuii  ^  bl“-  breaks  that  have  oc-  Stock  Exchange  nouse,  and  the  man  water  antagonists  of  the  dam  build- 

of  gold  has  improved  for  London  and  sterling  has  1  the  Bureau  of  Statistics  has  to  handle  the  returns  j  purred  in  New  York,  is  on  the  bank's  end  of  the  telephone  been  simplified  greatly. 

made  a  much  better  showtog  in  New  York  and  Mont-  brought  in  by  census  takers,  and  is  therefore  interested  I  ^yiSE.  readily  vouched  for  by  trad  -  line  and  the  customer’s  man  on  the  _ _ 

real.  It  has  paid  at  times  during  the  past  three  weeks  in  arriving  at  a  workable  basis.  I  ers  who  had  been  waitin.g  other  grew  fairly  well  acquainted,  i  1  «• 

to  ship  gold  from  New'  York,  and  all  that  time  fromi  It  is  well  to  try  out  public  opinion  on  the  subject  to!  for  a  break  to  get  in  at  lower  levels.  °;'®^  wire.  "The  customers’  man  „  about^tlic  nrfnnpr'^ln^ whi^h 
Montreal,  if  we  could  afford  it.  Consequently  the !  learn  just  what  is  really  wanted.  “  is  stated  in  flat  I  O®®  J®®®!  ^ad®r,  who^states^that_he  o’J-ders^^in-  ”  large  equities  held 

situation  has  changed  for  the  better  in  London  and  |  terms  in  the  report,  according  to  the  summary  sent !  the  idea  eluded  the  words  “or  better.”  Final-  KtlUITIES  by  different  traders 

there  is  no  longer  any  fear  about  the  outward  move- 1  out,  that  anyone  bom  in  Canada  is  a  Canadian.  That  of  Taking  a  mtle  turn  out  orthem:  'X  his  curiosity  aroused  him  to  ask  BISAITEAK.  have  disappeared 

ment  of  gold.  |  should  be  plain  beyond  question.  Also,  anyone  is  a  I  admits  that  he  allowed  two  of  the  '^hy  some  orders  were  siven  as  nf  "’®®^h. 

'Th-  T,  1  «  TT.  1  J  J  .  .  .  -  ..  ..  ..  V.  ..  ...  i  K4  r.  1  In  Mpw  vork  straight  limited  orders,  while  others  tn  the  case  of  one  particularly  large 

The  fact  that  the  Bank  of  England  had  to  raise  the '  Canadian  m  a  “special  sense  who  is  of  three  genera-  big  breaks  to  were  limited  orders,  “or  better.”  trader  who  had  built  up  a  position 

rate  twice  in  the  past  two  years,  up  to  6J^'-J;.  is  suffi- 1  tions  or  more  bora  In  Canada.  But  it  is  also  proposed  |  before  stepping  in.  wnen  1^^  “That’s  easy,”  was  the  bank  man’s  that  at  one  time  was  as  high  as  $5.- 

cient  reason  for  England  to  make  inquiry  into  the  j  to  apply  the  term  to  all  those  who  have  become  |  at  which  he  was  bound  to  r®sponse.  “When  I  say  ‘or  better’  000,000  or  $6,000,000,  the  decline  in 

operation  of  the  monetary  system.  Business  is  trans-  naturalized,  and  to  British  subjects  who  have  been  in  make  a*  nice  nrofit,  and  yet  within  11  know  the  customer  giving  the  stocks,  mainly  in  New  York,  has 
acted  over  there  with  all  parts  of  the  world,  and  bank- 1  Canada  long  enough  to  prove  their  permanent  domicile,  three  or  four  days  his  account  show-  ®'jf®y''  afwTs  toel‘^mara  reLTured"”’"'  below  the"  iJoOMOO  mark.  In  Tn" 

ing  transactions  put  through  for  a  wider  arena  even;  There  seems  to  be  some  danger  that  the  term  “Cana-  ®‘J  ®  J®ss  of  around  $J8,oou.  ims  _ _  other  instance  a  .Montreal  trader 

than  that  covered  by  British  trade.  British  currency  is  dian"  w'iil  be  given  too  wide  a  scope;  be  made  too  all-  f®®®  has"^prm’aitor"for“''  some  For  the  past  six  weeks  the  en-  "h®  "‘^b  a  little  over  $100,000  had 
on  a  gold  basis,  and  there  is  no  direct  purpose,  so  far  inclusive.  It  will  be  difficult,  however,  to  deny  the  ^geks  past,  and  the  difficulty  there  gineering  skill  of  the  Canadian  h°  nnn 

as  is  known,  to  plan  for  any  change  m  that  respect,  name  to  naturalized  Canadians  even  those  of  foreign  has  been  to  accurately  size  up  the  beaver  has  been  pitted  iween  ?],5uo,ouo  ima  ?],7o0,000  now 

But  the  reaction  of  the  speculative  energy  of  Wall  birth.  If  a  man  takes  the  oath  of  allegiance  after  situation.  ^bat  of  engineers  TTnd'"$400  000."  These^TTTlar 


as  is  known,  to  plan  for  any  change  m  that  respect. '  name  to  naturalized  Canadians  even  those  of  foreign 
But  the  reaction  of  the  speculative  energy  of  Wall  I  birth.  If  a  man  takes  the  oath  of  allegiance  after 
Street,  and  the  attractions  of  that  market  for  British  j  residence  in  Canada  for  five  years  he  is  entitled  to 
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.  *  - 1  - ° - -  X'lTivttvrv  h..n.4ir,o-  „  o4  aroiina  ^auti.uuu.  i  nese  particular  n  _ ..i _ _ 

Street,  and  the  attractions  of  that  market  for  British  residence  in  Canada  for  five  years  he  is  entitled  to  Hmii^T^e'r  is  .given  -  ’  '  '  Cabin  Lake.  Jasper  tr^^ders  were  not  handling  their  jl  **^*cjf 

funds  make  it  important  to  reconsider  the  workings  of  say:  ‘I  am  a  Canadian.”  The  same  should  be  true  cuch'a"  “Buy  XYZ  at  32”  or  “Sell  Park.  The  beavers  have  been  win.-  transactions  with  a  view  to  getting  ||  330  Bay  ot.,  lor 

banking  and  currency  to  ascertain  if  any  alterations  of  the  British  subject  of  proven  Canadian  domicile.  AB<!  at  98”  —  brpkers  ning.  “  turn  in  the  market,  but  had  mapp- 

may  bo  made  in  the  system  that  will  make  it  less  Out  of  all  this  there  appears  to  be  urgent  need  for  AT  THE  understand  that  any  The  rodents,  finding  their  lodges  ®d  out  a  program  that  might  carry 

responsive  to  action  elsewhere.  continuing  to  carefully  record  the  racial  origin  of  all  MVRKET-  better  prices  ure  gra-  threatened  by  the  lowered  water  beni  over  a  period  or  many  years 

.  J  .  •  m..  T  o  .  ..  ,  .  ^  ,  OR  RETTEH.  teful  y  received.  Thus  level,  effectively  plugged  the  mouth  •"  o®'"  insiances.  ii  was  me  iiem-  1.« 

A  correspondent  in  The  London  SUtist  reports  Dr.  the  people  in  Canada.  ULIILK.  ^^^ake  of  the  dam.  'Whenever  ®ndous  decline  in  some  of  the  Power  ^rOperiy  ^OTP 

Reisch,  President  of  the  National  Bank  of  Austria,  as  - -  bettor.  ’  XYZ  may  not  be  bought  the  engineers  cleared  the  opening  stocks  on  the  ’Wall  Street  market  ,V  i  .  *** 

stating  that  central  banks  display  more  initiative  to-  Every  share  of  stock  now  has  an  owner,  just  as  it  above  32,  but  may  he  bought  r;'v-  during  the  day.  the  beavers  filled  it  ttat  made  the  greatest  difference  in  isd'  -sac  . .  or 

clay  than  before  the  war.  Currency  affairs  Involve  two  had  when  the  market  was  at  its  peak.  where  below  32;  and  ABC  may  be  again  during  the  n'gbt.  Since  the  C  ,  fn''«!^nnri"hv  and  1409  Peel  St.,  Mo 

distinctlv  different  items-  e-old  as  the  basis  of  e..eren  »  *  ¥  ¥  anywhere  above  98.  but  not  less  animals  are  protected  by  park  reg-  addition  they  had  to  s  and  by.  and  j  ,..,t^.gerald  che«t 

distinctly  Oifterent  items,  gold  as  the  basis  of  curren-  w  *  ^  Brokers  understand  this  ulatidns  any  summary  action  against  when  they  were  called  on  to  sell  President  Gen. 

cy,  on  the  one  hand,  and  the  credit  expansion,  on  the  The  prospect  for  abolition  of  the  sales  tax  in  the  “^r  better”  situation  and  therefore  them  was  prohibited.  The  park  l>ad  lo  allow  their.' orders  to  go  at 

other.  These  two  problems  have  been  dissociated  since  j  next  budget,  indicated  by  the  Prime' Minister,  is  agree-  omit  the  words  In  entering  orders;  wardens,  however,  were  finally  or-  the  niarket,  and  this  caused  them  ^  ,  ,,„r=. 

the  war.  The  gold  standard  gradually  ceased  to  w-ork  able.  'The  tax  is  not  economical,  being  costly  in  opera-  custonier.s.  however,  take  pleasure  In  dered  to  capture,  put  in  steel  cages,  setting  a  vei^  price  published  at  66t  craig 

”  •  o  J  _  Y..nv  frtoitvfnn-  onH  bnoui  nc  ntnnv  nc  tlinn  if  th«v  hnH  bepn  able  to  onor-  Montreal,  hv  The  Mon 


the  war.  The  gold  standard  gradually  ceased  to  w-ork  able.  'The  tax  is  not  economical,  being  costly  in  opera-  custonier.s.  however,  take  pleasure  In  dered  to  capture,  put  in  steel  cages,  |  setting  a  vet^  price 

„  J  .  .  J  .  J-  .  ,  , ,  .  ,  artdine  them  not  fiillv  realizing  they  feed  and  keep  as  many  beavers  as  than  if  they  had  been  able  to  oper- 

automatically  and  became  a  managed  currency  sys-  tlon  and  tending  to  an  incidence  out  of  proportion  to  ^^^Td  be  ®nyway.  they  could  catch  until  further  notice,  ate  under  more  favourable  condi- 

tcm.  Dr  Reisch  declared  that  an  object  of  a  central  [net  revenue.  ^  local  bank  recently  had  been  As  a  result,  they  now  have  a  growing  tions. 
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Montreal,  by  The  6fon 
ctal  TlnieH  PubMshir 
Limited,  Montreal.  i 
ager.  David  .Burusida 
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NOVEMBER  15;  1029 


It  is  with  regret 
that,  owin^  to  his  retirement  from 
active  business,  we  announce  the 
withdrawal  of  Mr.  A.  P,.  Nation 
from  membership  in  this  firm,  as 
from  1st  January  next. 

HANSON  BROS. 

Incorporated 
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HINTS  TO  INVESTORS 


Montreal  Island  Pcnver.  ImprovcmSnts  bsintf  osrried  out  la  Good  In— 

I  h  Montrfal  I $land  Power  a  good  •[{*"*  of  *  a  tubteribtr  I  would  Uk$  your 

^  p%ircha»pf  My  tnUntxon  wai  lo  buy  and  rsbullalngr  of  »i*ny 

put  il  Bwoy  for  a  few yrar$.—"D  J.T."  of  which  will  In  jouomng. 

■  The  8tocU  of  Montreal  Island  the  natural  couree  come  to  the  Bridge  $i’ooo  OaHnoau  Power  8%. 

j  Poorer  offeri  attrartlont  ae  a  epecula-  i*  $t, 000  8t.  Maurlci  Valley  Corp.  8%. 

tlvo  Invoftmcnt  for  a  hold  over  a  *.  V®?®  factors  make  it  apparent  p^V.  gfocjfc; 

■  ^  .L‘ured‘for“.'oma  ve^J’to  Cot Cement  at  Ueue  prUe  and 

Thle  company  Is  one  of  the  Power  ,  i*^  some  years  to  come,  and  eommen  batiMe. 

\  Corporation  group,  which  Insures  ** ?  8  Can.  BUamaklpa  at  98. 

high  class  management,  and  in  view  ?/ 8  Aebeetoe  Carp,  at  98. 

1  of  the  fact  that  there  Is  already  a  Issue  which  at  Its  high  had  dis-  g  Goodyear  Tw  at  108. 
growing  market  for  all  the  power  that  counted  future  development  some  g  Wheele  at  98. 

*"®  produce,  the  future  »  >  m  »  Traymore  at  ieeue  price  and  ootn- 

<  posoibilitiee  appear  quite  substantial.  ,  mon  bonue. 

'  •e  •e  u  ¥  Western  life.  s  Can.  Hydro  Bleetrie  Corp.  at  98. 

Imperiad  OU.  I  am  n  recenf  tuhserfier  to  your  Btoejee: 

I  am  now  holding  eome  Imperial  Vapef.  J  bold  80  of  the  capital  Nickel  purchaeed  t 

Oil.  bought  eome  time  ago,  and  I  am  i  Weetern  Life  Aeeurance  Co.  jtXMla^^ao 
thinking  of  purehaeing  eome  more.  Thie  elock  wan  boughlin  the  near  1910  jO^^man^eO. 

My  intention  is  to  buy  for  a  long  hold,  [•’ben  the  company  was  fuel  etartlng  AF.-atloa. 

\  Do  you  think  Impel  ial  xa  likely  to  do  ae  The  par  value  of  each  ehare  {$  j  0  Shawiniganat  78. 

I (» >i at’All’i, 

:  A  nurcha-e  of  Imperial  Oil  at  to-  you  odriss  me  to  sell  ihii  i 

;  da/.’^level.  woSd Tp?Sf  w^^^^  worth  •tockf  In  view  of  the  fact  that  etock 

..\vVh'S'ttl:r;5?Sr.i 

much  In  tCLxTtIn  yerrs  aa  ?t  hla  am  offered  for  it  at  currint  market?  rnent  of  present  holdings  mxgbt  you  | 

done  in  the  past.  It  should  be  remem-  If  Voa  will  give  me  some  information  on  ^ dMd^nde^  dnd  ' 

bered  that  when  a  comvianv  reaches  and  advice  regarding  this  I  will  be  i**}?*  aepenaent  on  amcienae  ana 

SrHy!^r  ImperiT^r^rrone!  ^-t/emely  obliged  to  Vou.~'‘J^’  clntfdZSot  ^^Anxt^'^  i 

comparative  growth  becomes  less.  appears  to  us  you  i^uld  be  well  and  oreferred  stock  I 

At  the  same  time  the  rtutlook  for  advised  to  retain  your  Western  Life  ,  the  OMSlI  lxceDrion  ! 

general  economic  conditions  in  Can-  stock.  An  investment  in  an  insurance  holdings,  with  the  pw^^  i 

Bda  during  the  next  decade  is  out-  company  requires  patience  on  the  of  Jraymore 

standing,  and  Imperial  Oil  is  bound  to  par‘  of  the  investor,  as  it  takes  the  ®7-!ive  but  have  K  future  ^ 
participate  very  largely  in  any  indus-  best  part  of  ten  years,  as  a  rule,  for  the  /d  ^nd 

trial  and  economic  growth  of  the  reach  the  stage  where  PO”’bilitieB,^ 

country.  Imperial’s  large  interests  in  dmdends  can  safely  be  disbursed.  th 

the  Turner  Valley  oil  field  are  quite  Once,  however,  a  weU  managed  com-  «ve  “ve^ge  yieM  and  ^  : 

likelv  to  Drove  an  extremelv  valuahle  panv  has  built  up  adequate  reserves  onerea.  lOur  common  stwK  noiaings 
aSovera  period  of  ywrs  and  earning  power,  past  experience  are  well  chosen  and  the  purchase 

!  ^  V  ¥  shows  that,  on  this  Continent,  sub-  prices  are  such  that  you  do  not  ^ 

I  ^kniilrl  Rtfk  I4«1^  sequent  growth  Js  quite  substantial,  worry  about  any  further  marke . 

Should  Be  Held.  returns  to  the  patient  in-  weakness.  Oyer  a  period  of  years  all 

I  I  would  apprexiatn  avy  commenif^  vestor  are  large.  these  stocks  should  pay  substan- 

niou  eare  to  make  pertaining  to  my  Western  Life  la  well  managed,  the  tially  for  the  holding.  . 

present  holdings^  as  I  am  looking  for  company  ii  recent  years  has  shown  *  Your  suggestion  to  distribute 
,  appreciations  not  mcome: —  «?atisfactorv  nroffre^s  and  the  reten-  $1»500.  which  you  presently  have  to 

I  1  $500. 19i3  Government  Bond.  tion  of  thefe  shares  by  you  seem  to  be  invest  among  International  Petro- 
j  1.0  shares  Showinigan  avg.  price  86.  a  good  policy.  leum,  Imperial  Oil  and  dividend  paying 

I  10  Montreal  Power  at  71.  *  '  *  *  *  gold  mines,  appears  quite  sound  at 

10  Brazilian  at  53.  j  •  t  .  i  t  i^bis  stage  of  tne  market.  It  is  quite 

I  10  B.A.  Oil  at  35.—  Canadamenca  Investment  trust,  possible  that  these  securities  may  go 

I  —"W.U."  I  own  SO  units  of  the  Canadamerira  still  lower  with  further  weakness  in  |  “ 

The  four  stocks  which  you  hold  are  InrestmentTriist.  and  would  ask  your  the  general  market  structure,  but  for  _ 
very  well  chosen,  and  vour  averace  ovinionof  the  standina  of  this  comvanu-  a  hold  over  a  period  all  of  them  are  at :  I 


Good  favcstnMBt  list 

a  subscriber  I  would  like  your 


8  Aebeetoe  Corp.  at  98. 

8  Goodyear  Tire  at  108. 

8  Ilayea  Wheele  at  98. 

95  Traymore  ai  issue  price  and  oom- 
mon  bonue. 

8  Can.  Hydro  Bleetrie  Corp.  at  98, 


years  ago. 
to  Bratlllan  at  80. 

1 0  Montreal  L.H.  A  P.-at  1 08. 

1 0  Shawinigan  at  78, 

10  City  Dairy  at  87. 

100  Sherriti  Gordon  at  8J8. 
too  Teek-Hughee,  average  $9.00. 

I  have  $1,800  fo  invest  and  have  in 


Flood,  Potter  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

INSURANCE  EXCHANGE  BUILDING 
MONTREAL 
,  and 

55  SPARKS  street 
OTTAWA 


Direct  Private  wire  to  New  York.  Toronto  and  Ottawa 


A  NATIONAL  OTT 
MAN  CAN  HELP  YOU 


• « .  lath  anthoritative 
investment  counsel— 

It  SB  not  BoflOTent  meteij'  to^havn  a  thorai^ 
loKNi^lcdge  o£  gpod  aecoriti^  Tlte  giving 
of  sound  investment  guidance  requires 
moee  than  this.  The  nera  of  individual 
investosB  vaiy  in  great  degree  That  a  securify 
may  be  thoronghly  senma  (in  the  seom  that 
money  invested  therein  is  secure,  and  will  yield 
a  dopradable  income)  does  not  necessarily  mean 
that  it  is  a  good  investment  when  considered 
.  .  from  the  viewpoint  of  the  investment  mlicy 

by  which  the  investor  as  an  individual  mould 
DO  gnided. 

Li  frankly  discmalng  your  investment  peeltHm 
widi  The  NatM^lCify  Company  you  will 
bring  to  your  aasistai^  the  experienced  jndg* 
ment  and  coosmebensive  investment  knowledge 
of  specialists.  National  Ci^  men  are  in  a  posi¬ 
tion  to  jrive  anthoritative  mvesfanent  counsel. 
Th^  wm  hel^you  to  formulate  the  investment 
poli^ best  suitra  to yrw demand  win  guide 
vou  m  selecting  secamies  wfakdi,  in  addihosi  to 
oemg  sound#  nmll  your  lequiicineata. 

The  facflifies  of  the  Conqwuy  aie  mvedUbh  is 
eveiy  investor  no  matter  h^  smalh  or  hemr 
larger  may  be  the  iasrestment  fcnd  at  has  <Bb-  * 
posaL  Coaesnmdenoe  is  invited,  or,  me  slMfl 
be  pleased  to-nave  you  call  our  nearest  ofSoob 

The  Nadonal  Gty  Company 

S60  SLJmmorStredtJUantnal 

Toronto  ..  Ottawa  Qoebeo  . .  New  York  . .  Chicago  . .  Wadngtoa 
London  »•  Braasels  ..  Amsterdam  ..  Berlin  ..  Geneva  »«  Tokio 
and  more  ihim  other  ciSw  of  in^estsaoe 


Kindly  review 
'urities  which 


— -  ■'  III  .■■.I  .■I.  I  very  well  chosen,  and  your  average  opinionof  the  standing  of  this  company,  a  hold  over  a  period  all  of  them  are  at ; 

I,  „  -  .  ,  purchase  prices  are  reasonable.  It  I  have  heard  that  the  company  is  not  in  attractive  levels  at  today  s  prices. 

1  Royalties  as  Safe  Investments  preferred  stock  which  you  mention  as  would  be  difficult  to  choose  four  other  very  good  shape. — “R.B.P.’’  *  *  *  * 

Kin3U,  1S.4  ..t  possible  vehicles  for  the  $1,600.  which  securities  which  offer  better  prospects  These  rumors  to  which  you  refer  Common  Stock  Purchase.  i 

which  available,  are  of  market  appreciation  over  a  period,  have  been  circulated  in  connection  «-<mimon  StocK  rurenwe.  , 

nZendnG^nn.  attractive.  A  few  other  bonds  and  in  the  light  of  the  fact  that  you  with  practically  all  of  the  recently  ,  V“'‘  l 

nt  nf  non  In  and  preferred  stocks  whicli  you  might  Brc  not  particularly  interested  in  formed  investment  trusts.  There  is  no  ]  shorts  nnd  bonds  7  oa-n  oMfngfif 

ferredsf  'ncle  nr  6rmt  mnUnnne  Consider  both  for  the  investment  of  immediate  income,  wc  believe  that  doubt  that  the  recent  wide  open  break  ; 

xitinhle  nnd  your  available  funds  and  the  reinvest-  you  should  retain  your  present  in  the  market  has  resulted  in  a  sharp  of  $1,300.  in  common  stocks  will  6c  i 

nnabU  and  yielding  anywhere  from  ^ent  of  any  proceeds  from  the  sale  of  holdings.  deflation  in  the  market  value  of  the 

'  7on  CnnA  Mtinicirinl  hnnAm  pr‘^sent  holdings,  are:  *  *  *  *  securities  included  in  the  portfolios  of  $1,000  Bond  wUh  bonus  ^  ' 

’.700  ComJiT^lira^LrfnJlnn  „  6  London  Canadian  Trust.  many  of  these  trusts  which  have  con- 


\700  Good  Municipal  bonds. 

,700  Commerce  &  Transportation  g21 
Bldg.  pref.  stock.  '  ^ipi. 

,300  National  Debenture  5)^% 

bonds.  Rg*l 

800  National  Debenture  6%. 

,000  Merchants  Exchange  6%  viol# 
bonds. 


any  of  your  present  holdings,  are: 

Bonds: — Abitibi  5%,  1953,  yielding 
6.21%;  Famous  Players  6%  1948, 


in  ine  raarKei  nas  resuiica  in  8  snarp  — - -  -  - 

deflation  in  the  market  value  of  the  “n'T"  ....  ,  ,  ! 

securities  included  in  the  portfolios  of  $l,OftO  Bond  wUh  bonus  stock  . 

many  of  these  trusts  which  have  con-  ' '  *1,000 


yielding  6.10%;  Maple  Leaf  Milling  ®®'«®®'® 

^/2%  1949.  yielding  5.7%;  T.  Eaton  P®?®,®-  ^  «”'/®®"«®''®»  on  one 


As  a  subscriber  of  your  valuahle  oentruted  very  largely  on  common 
r  /ii-„  .-MiVnrm/,*;.,..  stock  investments.  At  the  same  time 


a  well  managed  trust  where  Invest- 


$1,000  Bond  with  bonus  com. 

Cansol.  Invest .  $1 .000 

10  shares  Cooperative  Fedcrrr  dc 

Quebec  at  10 . lOO 

1 00  Bond  Dominion .  loo 

10  Pref.  Ini.  Power  at  60 .  600 

10  Pref.  Ini.  Power  at  65 .  650 


oimpsons  uia.  o^/o  oonas.  vieldincr  7  5^' .  PannHa  Mnr+Worn  M  ®»®®  inieresi  ai  o  Vc  wnicn  tins 

500  Preferred  stock  2nd  Standard  Power  vielHinc  fi  Dom^ninn  ^common  share  bonus  attached.  IVhat 
OU.Royahies.  jSe  f%  viridfne  6  03®' °^ood”  '  advise?—“S.W." 

Sli0 ..Common  shares  3n4  Standard  vp„r  Tire°  7®'’ °  vieldinv  "id®' •  "P*’®  Beauharnois  Power  bonds,  r,ro=i,ionf  !  al  30 . 

Oil  Royalties  ai  50c.  Massev-Harris'?®'  ^vieldine  6  36®^’  "'ay  have  not  yet  been  Ifanaptrifon"/  I  5  shares  Brazilian  at  63  . 

500  Montreal  Island  Power  Ponds  offered  to  the  public,  should  const!- 

.080  Galingttu  Power.  Co.  bonds.  w?nn?Dea  Electric  nref  7  ®-  t'^te  an  attractive  investment,  but  we  “®® 

500  LakTA  Rhil  Warehouse  &  Sinir  7  29 ®'  ^  ‘ question  the  advisability  of  switching  tl-.t 

can  r  With  regard’to  royalty  shares,  the  outof  the  London  Canadian  Invest-  S,rough^he  markeT^b?eak^1n  good!  ’'"our  bond  and  stock 

500,  Hxnde  A  Douche  Paper  Co.  high  yield  obtainable  on  this  class  of  .P'®"^  Trust  bonds  to  buy  these.  ®  ^  ^mPany  enj Vs  sound  i  luite  sound,  and  in  view 

bonds.  The  latter  company  enjoys  out-  that,  all  nf  them  are  ownei 


proiits  irom  the  sale  oi  seourities  are  i 
largely  put  into  reserve  gainst  any 


FoTe7!%:yieMinr6.5T%.Do^i;;i^^^  poTiSoa.  sion  ^mark  35  shares  I  mp.m  at.IO .  . 

Textile  7%,  yielding  6.03®[,;  Good- '  ^-W.  J4  shares  C.  W.  Lindsay 


year  Tire  7®'’  vieldincr  *^’6  54®' •  I  The  Beauharnois  Power  bonds, 
Ma.Vv-HarriV7'®5..^vip1rf^L  fi  .3fi®?’-  I  the  way  have  not  yet  been 


hOflQ  Gaiin^u  Ptower  Cq,  hands. 


Power  Corporation 


I  tute  an  attractive  investment,  but  we 


Srt  m"’*?  K*'/  r  « rr  TrTteltwn  i?®wek\‘‘‘‘' The’^Itock  2“a  |  "t^^^^ng^  mnagement  ^and  dfrection.  "  sXtant'ial.  Tnder^he  c?^-  ^  seems' to‘us\har they  shouTd” be"  re- 

bondT  company  where  well  managed!  The  protection  cumstances,  it  appears  to  L  youi®--^  As  recards  si.vvest.ons  for 

ren  r,„  /->  1.  j  offcrs  real  attractions  Bs  a  speculative  !  J?..'  ®®,  ^®®.‘i® ®  would  be  well  advised  to  retain  vour 

500  Hamilton  Cotton  Co.  bonds.  investment,  as  over  a  period  of  years  j  ‘'t'®®  ^o®  the  future  in  the  conmon  holdings  here  ,  ' 

.35.  Shares  Teck  Hughes  the  investor  will  obtain  a  return  on  !  .'^®®®^"ts  are  substantial.  _  It  °  ,i'  * 

/(od  tn  wind /or  preftasesowe  his  money  which  it  would  be  difficult  If®®"®  be  wen  advi.sed  •  •  ,  t-* 

rnaltonat  Paper  Co.  bonds,  McColl-  for  him  to  vet  in  other  riirections  At  I  to  retain  your  London  Canadian  rrovinaal  Transport 

•rfTsi”%ttr6iror/wc)fai«o  ¥  V  ¥  -v.  Please  Id  me  know  if  there  is  am/\ 

y^ed  stock.  Bid  Mf ore  vurchasing  something  in  the  nature  of  a  mining  ,  ^  ^  '  slock  of  Provincial  Transport  on  the 

d  appreciate  a  Jew  recommenda-  ^nd  oil  company  inasmuch  as  the  Investment  Foundation.  market. — “A  Subscriber." 

h,.ndi„n  ^ssets  Erc  being  ovcr  3  period  depleted  Bring  a  .subscriber  to  your  valuable  The  stock  of  Provincial  Transport 
and  dividends  to  a  Certain  extent  must  paper.  I  would  like  to  have  your  opinion  Company  is  not  listed  on  any  of  the 

bc  Considered  as  E  rctum  of  Capital.  on  Investment  Foundation  Ltd  stock,  regular  markets.  This  company  was 

rVrlinrir,lair^oI,Tr  I^^^^^^  t  have  1,5  blocks,  and  have  been  advised  financed  as  a  merger  of  several 

J  oonsiaerea  has  a  good  past  record  of  earnings  and  //nc  is  not  a  good  investment  to  have.  independent  taxi  and  bus  companies 

„n»r  brfr.Vr  I  disbursements,  and  the  /  am  only  a  younn  investor  nnd  not  at  the  end  of  last  year.  None  of  the 

company  should  prove  just  very  well  posted,  and  was  advised  to  buy  stock  was  offered  publicly,  the  entire 

nZeJ  Jd  tern  whu  uM^^  Hold  these^shares  hy  all  this,  but  since  the.n  others  hare  told  vie  financing  having  been  privately  sub- 

never  yet  seen  wtiy  you  regara .  means,  but  do  not  consider  them  as  a  to  gd  clear  of  it.  scribed,  acconiing  to  report.  Capital- 


4.t"A  s' I 

ds”tfbriv''th!8i'”“''  tlireush  the  markKIsak  In  good  |  and  .lock  holding  arf 

omnanv^eniovs  niit  ®hape.  The  company  enjoys  sound  I  ffu'te  view  of  the  fact 

ompany  enjoys  out-  Jirp„jion  anp  .fte  advisorv  com-  that  all  of  them  are  owned  outright  it 

•menf:  nnr  Hirerlmn  0‘reciioii  .ulu  i.rie  auvisory  loni-, _  ,  l,g,  »o_  , 


investment,  as  over  a  period  of  years  i  hties  for  the  future  in  the  conmon  holdings  here  ^  I'  j-uu,  would  recommend  a  choice  j 

the  investor  will  obtain  a  return  on!®’’®®®  *'  «  from:-  I 

seems  to  us  you  would  be  well  advi.sed  ,  ,  ,  jj  f’.  Power  “A 

to  retain  your  London  Canadian  Provincial  Transport  Building  Products  i 

bonds.  ;j.  jj.  .y  Please  Id  me  know  if  there  is  any  F-  N-  Burt 

,  .  stock  of  Provincial  Transport  on  the  Canada  Gypsum  ; 

Investment  Foundation.  market. — “A  Subscriber."  Canadian  Bronze 

Being  a  subscriber  to  your  valuable  The  stock  of  Provincial  Transport  ’?®’®^\3.  ' 

paper.  I  would  like  lo  hare  your  opinion  Company  is  not  listed  on  any  of  the  Cockshutt  Plow 

on  Investment  Foundation  Ltd.  slock,  regular  markets.  This  company  was  Hamilton  Bridge 

I  hove  1,5  blocks,  and  have  been  advised  financed  as  a  merger  of  several  Lake  of  the  vVimds 

this  is  not  a  good  investment  to  have.  independent  taxi  and  bus  companies  National  Steel  C  ar 

7  am  only  a  young  investor  nnd  not  at  the  end  of  last  year.  None  of  the  Page  Ifersi^'’  Tubes 

very  well  posted,  and  icns  advised  In  buy  stock  was  offered  publicly,  the  entire  Dominion  Bridge.  j 

this,  but  since  thc.n  others  hare  laid  vie  financing  having  been  privately  sub-  The  bulk  of  these  securities  oner 
lo  gd  clear  of  it.  scribed,  accoriiing  to  report.  Capital-  an  attractive  yield  to  the  investor  at  i 

7  cannot" afford  to  make  any  had  ization  consist.^  of  $1,500,000.  $100 'current  market  levels,  and  in  each  | 
inreslmenls,  as  my  means  arc  limited,  par  preferred  stock  and  20,000  shares  j  ®,asp  earnings  are  running  substan- j 


royalty  company  where  well  managed  I .®  *V®  onei^a  tne  investor  (.umstances,  it  appears  to  usyou  i  regards  suggestions  for; 

offers  real  attractions  as  a  speculative  I  %".?tn?e^b,‘1h^^  ionite  -"u’d  h®  "•®’l  «d4ed  to  retain  yZr  the  investment  of  $l£00.  m  common 


as  speculative.  Please  enlarge  on  g^fg  investment. 
yhase  of  your  advice,  as  Royalties  t/.  y, 

leenly  urged  on  the  public  ■  here¬ 
's,  as  being  one  of  the  safest  possible  Buckingham  Mines. 

Iments.  “11.77.  Could  you  give  me  any  information 

appears  to  us  that  for  a  conserva-  on  Buckingham  Mines. — "T.P." 


I  so  1  therefore  thought  I  would  write  you  j  of  no  par  value  common  stock. 


to  gd  your  opinion  on  it  first. — "W.G." 

Investment  Foundation,  Limited, 
is  one  of  the  more  recently  formed  in- 


Charics  Gurd 


tially  ahead  of  dividend  requirements,  j 
with  prospects  in  almost  every  case  of  | 
further  growth  in  profits.  The  com¬ 
panies  represented  are  leaders  in  their 


PEACE  OF  MIND 


SPECOLATION 


Speculation  may  b«  profital>l«  to  a  few. 
but  to  a  large  majority  it  results  in  worry 
and  loss  of  principal. 

The  individual  who  is  not  harassed  by 
margin  calls  during  breaks  in  the  stock 
market,  such  as  vre  have  just  witnessed,  is 
one  wh®>  owns  outright  fixed  interest  or 
dividend-bearing  securities.  He  is  able  to 
figure  approximately  bow  much  his  income 
will  be,  when  it  will  be  received,  and  may  act 
accordingly. 

Our  November  list  of  suggestions  is  ready  for 
distribution  and  will  be  sent  on  request. 


E.H.  Rollins  &  Sons 

Cl  M  iTcn 

INVESTMENT  SECURITIES 

ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncastcr  82M 


investment  list  such  as.  you  Buckingham  Mines  recently  sus- !  vestment  trusts  The  comoanv  en-l  Would  yon  please  tell  me  when  /6c  ^  respective  fields,  and  they  should 

/'*«iwy-7*n  Aaesetl  i  *-k  O  f  f « cti  n  n  f  A  iMWrrnll*  ITl  tinV  flirthpU 


re  your  holdings  of  real  estate  pended  operations  at  the  property  I  joys  good  management  and  ha?  an  the  Charles  Third's  fiscal  year  ends.  participate  largely  in  any  further  J 

debenture  bonds  represent  too  presumably  due  to  lack  of  finances,  j  outstanding  board  of  directors,  while  Have  they  had  a  prosperous  year's  industrial  expansion  in  the  Dominion.  _  ^  _ 

V  a  proportion  of  the  list.  This  and  in  the  light  of  the  unsatisfactory  j  the  restrictions  give  assurance  of  good  operalions.'‘S.  C.”  ■f'  -v-  * 

)  is  represented  by  six  securities  conditions  at  the  moment  for  new  I  diversification’  in  the  investments  of  The  fiscal  year  of  Charles  Gurd  &  Cinada  Gvnsum  indicated  by  a  record  of  sales  and 

t  seems  to  us  that  from  the  point  financing,  it  is  quite  possible  that  |  the  trust.  Company  coincide?  with  the  calendar  ,  ...  /  learning?  of  the  eompany  oyer  a 

?w,  both  of  good  diveraification  directors  will  await  a  more  opportune  The  preferred  stock  is  already  yPin"-  W  ould  you  he  kind  enough  to  let  my  oi  years.  Sales  of  the  original 

•nhanced  protection,  it  might  be  time  before  making  any  further  move,  paying  its  dividend  and  i?  nuite  an  This  company  during  the  past  hate  your  opinion  on  the  common  stock  '  AMrdsGne  Company  for  the  year 

policy  for  you  to  switch  out  of  In  the  light  of  the  substantial  out- !  attractive  investment  ofits  class  y®**®  through  extensive  advertising!®/  <  onnda  Gypsum  end  A/(76e.s/?wc  ,  jpo]  were  less  than  $17,000.  growing 

of  them  into  good  industrial  or  standing  capitalization  and  the  low  !  while  speculative  possibilities  are  of  its  already  popular  line  of  products  I  .^®®  ®  of  ^7  o  ?/cor.  Do  you  think  to  $W.000  by  1905.  Subsequent  (o 

c  utility  bonds  or  even  preferred  price  of  the  stock,  capital  reorganiza-  ■  enhanced  by  the  conversion  feature  's  reported  to  have  added  very  sub-  26e/  owe  could  fairly  erpeet  an  apprf- 1  jpns  the  manufacture  of  gypsum  pro- 


r'vnciim  -indicated  by  a  record  of  sales  and  I  What  is  the  situation  os  regards 

C-anaaa  v*yp  um.  learning?  of  the  company  over  s  Pupiiy  Mines.  Ltd.,  which  "Grover- 

Woutd  you  he  kind  enough  to  Id  wc  '  period  of  years.  Sales  of  the  original  [Daley"  control,  /  believe-  I  metr, 
ve  your  opinion  on  the  common  stock  '  Company  for  the  year  !  M'6a/  i.s  being  done  at  the  Dupiiy, 


the  past  ^mt'c  j/owr  opiMieu  c” /6c  rommoM  s/ocA- '  Xiabastine  Company  for  the  year  j  M'6a/  i.s  being  done 
Ivertising  ®/  Canada  Gypsum  and  Alahastinc  ,  jpo]  were  less  than  $17,000.  growing  I  onj/Z/oNij.'' — "G.  D.  E 


c  utility  bonds  or  even  preferred  price  of  the  stock,  capital  reorganiza- '  enhanced  by  the  conversion  feature  **  reported  to  have  added  very  sub- 
,  many  of  which  c^  be  obtained  tion  of  some  kind  appears  probable  !  in  connection  with  the  issue.  It  ap-  stantially  to  its  business,  both  do- 
•  on  the  market  offering  attrac-  here.  ...  !  pears  to  us  you  would  be  ill’ advised  mestie  and  export.  Capacity  of  the 


rields  with  a  healthy  degree  of  Prior  to  closing  down  operations,  i  to  dispose  of 
ction.  I  the  company  had  been  co.iducting  a  !  peciallv  at  the 

jr  present  industrial  holdings  1  diamond  drilling  campaign  results  of  j  favorable  mar 
without  exception  sound  and  which  were  reported  to  have  been  value  of  all  cla 
d  be  retained.  The  bonds  an'd  |  quite  encouraging,  ’  y, 


jiative  possibilities  are  of  its  already  popular  line  of  products  .for  a  hold  oi  say  a  year,  i m  you  u  ms  to  $.30,000  by  1905.  Subsequent  (o|  \V(,  given  to  understand  that 

V  the  conversion  feature  **  reported  to  have  added  very  sub-  Ihfif  one  con  d  fairly  erpeet  an  appre-  1  1905  the  manufacture  of  gypsum  pro-  while  Grover- Daley's  property  in  the 

in  with  the  issue.  It  ao-  stantially  to  its  business,  both  do-  riatxon  of  twenty  to  twentu-five  pom  s  in  added  to  sales  of  Alabastine,  Chibougamau  district  is  well  foeated-, 

vou  would  be  ill  advised  uiestie  and  export.  Capacity  of  the  time.  <  ould  you  also  give  me  on  ^nd  total  business  amounted  in  1907  only  g  small  amount  of  prospecting 

of  this  stock,  more  es-.  plant  has  been  added  to  and  further  idea  as  lo  the  most  recent  ®w  6c  1 1 o  .$76,000.  Sales  grew  steadil.v,  and  work  lias  so  far  been  done.  At  the 

ie  present  time.  when,Bn-  extension  plans  are  in  prospect,  eornings  of  this  company.  ”  1  ut  1917  with  the  taking  over  of  On-  present  time  the  company' is  short 

avorable  markets  have  affected  the  The  Maritime  subsidiary  formed  „  The  J*  i  t®.®.'?  *"®®®’*®.®‘^l.*®  f>f  financing,  and  practically  no  de- 


favorable  markets  have  affected  the  The  Maritime  subsidiary  formed  „  The  common  stock  of  t  anada  1  jario  Gypsum  sales  were  increased  to  of  financing,  and  practically  no  de¬ 
value  of  all  classes  of  securities.  recently  is  also  reported  to  have  Gypsum  &  Alabastine  offers  attrac- j  $420,000.  and  business  passed  the  velopment  work  is  being  done  either 


enjoyed  sound  improvement  in  busi-  Go®*  ®  purchase  at  this  time  f®>' ®  1  million  dollard  mark  in  1920.  In  192.5  .  on  the  Rouvn  property  or  at  Chiboug- 


nesrt  and  earnings. 


Existing  unfavorable  market 


An  Attractive 
Investment 


Jones  Bros,  of  Canada,  Limited 

preferred  stock  issue  affords  an  opportunity 
of  sharing  in  the  profits  of  a  rapidly  growing 
industry, 

This  investment  offers: — 

Interest  return  of  6^%  ^ 

Conversion  privilege 

50%  bonus  of  common  stock 

The  business  has  paid  dividends  pn  common 
stock  for  the  last  25  years  and  in  1928  earned 
over  five  times  preferred  stock  dividend  re¬ 
quirements  of  this  issue.  Earnings  for  1929 
will  be  in  excess  of  last  year.  .  . 

Let  us  send  you  descriptive  circular 
on  this  issue. 

Gairdner  G  Company 

Limited 

557  Bay  Stteet  Elgin  2301 


rinminion  Rrirlffci  ne^ri  and  eamin^s.  a  modorate  period.  It  islsaipg  approximated  $1,450,000.  andlj^niaH.  Existing  unfavorable  market 

®  ,  Earnings  of  Gurd^s  are  reported  to  however,  to  attempt  to  j  following  the  establishment  of  a  new  I  eomhined  with  the  recent 

\\  ould  you  oiifjtne  fo  mfi  you n  opinion  he  running  well  in  excess  of  fast  year,  estimate  possible  appreciation  m!  gypsum  plant  in  Montreal  reached  revision  in  mining  taxation  are  un- 

of  Dominion  Bridge  Slock  as  an  ivresf-  'phe  Summer  season  w'as  a  very  value  over  a  peTiod  of  a  year.  As  a  $2,000,000,  in  1926.  Sales  in  1027  satisfactory  factors  in  connection 

ificnl  foT  (1,  tnodcTotc  holdi  Ground  favorable  one  for  the  soft  drink  matter  of  fact  it-  i*'  qiiite  vithin  the ;  totalled  $2,800,000.  and  following  the  j  new  Tmancing  hy  any  of  the 

(evels,‘  business  and  the  milder  fall  weather  hounds  of  possibility  that  the  stock  '  acquisition  of  Manitoba  and  British  snialler  mining  cttmpanies. 

While  a  certain  number  of  common  must  also  have  rearted  to  the  benefit  may  be  selling  lower  a  year  from  now  |  Columbia  Gypsum  in  1923  total^sales  I  (Jrover-Paley.  as  far  as  we  are 

stocks  of  Canadian  companies  have  of  the  company.  Indication.?  point  to  than  it  is  today.  I  exceeded  .$4, .376, 000.  •  aware,  has  no  interest  in  any  syndi- 

been  depressed  to  points  where  yields  g  nice  improvement  being  shown  by  The  past  record  of  the  company  i  Profita  have  grown  together  with  pate  operating  in  Chiboiigaumau  or 

nave  reached  abnormal  proportions,  the  company  in  its  statement  for  the  speaks  well  for  the  possibilities  ahead  |  expansion  in  sales,  consolidated  earn- '  elsewhere. 

in  most  cases  tbis  has  been  due  to  current  year.  of  the  stock  for  a  hold.  Canada  Gyp- 1  ings  after  depreciation,  but  before  ^  With  regard  to  Dtipuy  Mine.?,  little 

heavy  selling  after  the  issues  had  y  y  y  y  sum  was  formed  in  1927  s  a  merger  of  |  bond  interest  and  income  tax,  having  if  anv  work  is  being  dbne  here  also’ 

already  been  brought  down  to  low  nil  Alabastine  Company  of  Pans.  On- 1  Peen  in  1925,  $30.3.436:  in  1926.  i  It  Appears  to  us  that  the  only  cours# 

levels,  on  account  of  uncertainty  iviayiana  tJU  tario.  the  Ontario  Gypsum  Company  |  $399,534;  in  1927,  $557,701;  and  in'isforvoiiloholdontovourGrover- 

regarding  the  abilitv  of  the  companies  Kindly  advise  your  opinion  of  and  the  Toronto  Builders  Supplies,  192$,  $750,510.  Net  earnings  of  the  paley*  as  there  i.s  pfacticallv  no 


!  levels,  _  on  account  of  uncertainty 
!  regarding  the  abilitv  of  the  companies 


Mayland  Oil 


to  maintain  their  dividends.  On  the  Maylanfi  Oil.  IPomW  you  consider  it  a  Limited,  and  acquired  through  a  pur-  ;  company  for  last  year  on  the  old  stock  ,  market  for  the  stock,  while  there 


of  return  on  the  investment  alone,  has  well  located  oil  holdings  in  the  business  and  properties  of  Manitoba  1  paid.  Business  and  earnings  this  year 
without  figuring  on  any  future  en-  Turner  Valley  field,  and  offers  eome  Gypsum  and  its  subsidiary,  B.C.  j  are  understood  to  have  been  running 
hancement  in  value  that  may  develop,  attractions  as  a  speculation,  but  Gypsum,  as  a  result  of  which  plants ;  well  ahead  of  last  year,  and  it  is 
In  this  category  Dominion  Bridge  should,  of  course,  only  be  considered  are  now  operated  in  the  Psovinoes  of  1  expected  that  over  $2.00  a  share  will 
is  attracting  the  attention  of  inves-  as  such.  Quebec,  Ontario.  Manitoba.  British  be  shown  on  the  new  stock, 

tors.  At  its  current  levels  around  70,  y  y  y  Columbia^and  Nova  Scotia,  with  im-  y  y  y  y 

it  returns  over  5  per  cent,  as  compared  Mafx.ll  portant  gypsum  deposits  well  located  Da’v  Mi*no« 

with  a  little  more  than  3  per  cent,  at  Aotona  Roujm— Mabell  Mines  jj,  proximity  to  the  jinncipal  plants.  Lirover  Lfa.y  IVImes 


I  tors.  At  its  current  levels  around  70,  y  y  y  y  Columbia^andNovaScotia.withim- 

it  returns  over  5  per  cent,  as  compared  d.,....,..  MaU^ii  iia;-..  portant  gypsum  deposits  well  located 

I  with  a  little  more  than  3  per  cent,  at  Astona  Kouj/n— iViaDeil  IVluies  jjj  proximity  to  the  jirincipal  plants. 

I  its  peak  price  about  a  month  ago.  The  Please  advise  if  any  work  is  being  The  company  controls  total  produc- 
company  occupies  a  favorable  position  done  on  Astoria  Roiiyn  Mines.  Also  tion  in  Canada  of  (ryproc  wall- ^ 

I  in  relation  to  future  outlook,  during  a  have  you  any  favorable  reports  on  boards.  Mocks,  laths  and  roof  tiles  j  f/  would  appear,  since  they  are  now 
'period  when  it  is  anticipated  there  is  Mabell  Mines? — "T.  C.  E."  manufactured  from  gypsum,  insulets  !  working  in  that  rich  district,  thjit  the 

j  likely  to  be  some  recession  in  general  Astoria  Rouyn.  at  last  word,  were  and  alabastine.  It  is  also  one  of  the 


Grover  Daly  Mines 

In  view  of  the  splendid  discorrries 
recently  announced  from  Chibougamau, 
it  would  appear,  since  they  are  no>c  1 


j  likely  to  be  some  recession  in  general  Astoria  Rouyn.  at  last  word,  were  and  alabastine.  It  is  also  one  of  the  |  c6onrc.s  of  the  prosped.s  of  Grover- \  "Windsor." 

I  business.  Several  big  contracts  now  in  carrying  out  surface  work  on  their  largest  producers  in  the  Dominion  of  j  D.n/cy -l/frtc.q.  Lfwit/ed,  6cin(7  consider- 1  Arno,  Pioneer  and  Stadacona  ina.v 
I  the  offing  will,  it  is  expected,  make  option  in  Boston  Creek.  Three  hard  wall  plaster,  plaster  of  Pslt'is,  .ably  enhanced  arc  aright.  I  11  lukrstond' ho  .-lassed  as  good  gambles  and  if 
iup  for  any  slackening  that  may  take  shallow  shafts  had  been  put  down,  high  grade  lime  and  other  lime  pro- Grovcr-Dalry  besides  locaiing  in,  C6i- |  this  is  what  you  prefer,  they  should 
;  place  in  the  volume  of  miscellaneous  Nothing  conclusive  has  as  yet  been  ducts.  \bougnmau  on  their  own  have  also  o  ,  give  you  a  rim  for  your  money, 

i  orders.  'These  include  the  big  Cana-  proven.  The  shares  are  speculative.  In  September  of  this  year  the  com- j  6ai/-iR/crc.s/  in  o  syndicali  established ,  Crown  Reserve  has  shut  up  shop 
dian  National  Railways  terminal  in  We  have  several  favorable  reports  pany  extended  its  field  through  the  /6crf.  Is  this  right;  and.  if  so,  could  and  we  cannot  see  any  use  holding 

Montreal  and  the  proposed  bridge  regarding  the  Mabell  Mine.s.  These,  acquisition  of  Standard  Lime  Com-  {  you  fell  me  the  personnel  of  that this  issue. 

I  aerpss  the  St.  Lawrence,  near  Lachine,  however,  do  not  nece.ssarily  make  pany  of  Joliettc,  and  its  subsidiary,  1  sj/tidica/c.?  I  am  very  curious  to  know  You  have  a  substantial  profit  on 
:  which  is  looked  upon  as  practically  a  the  stock  a  buy.  The  company  is  at  Lime  Products,  Limited  and  Standard  |  this  as  I  hare  heard  il  suggested  that  your  Wright  Hargreaves.  'The  mine 
I  certainty  of  the  near  future.  Besides  present  carrying  out  diamond  drilling  Sand  Company,  Limited.  I /6c  syndicate  in  question  may  be  its  developing  nicely  and  we  would 

(these  potential  sources  of  important  on  its  claims  in  Rouyn.  The  stock  A  steady  expansion  in  operations  of  [  “Prospcc/ors  Atricays”  (?)  .ic6o  rfcjen/fj/.i  advise  retaining  the  issue  for  a  few 

•business,  the  programs  of  highway  may  be  regarded  as  a  fair  spezulation.  Canada  Gypsum  &  Alasbastine  'is  \  made  d  spectacular  find,  I  am  told. 


Speculative  Mines 

7  am  holding  the  following  mining 
stocks  lis'ed  below,  should  I  disnose  of 
them  and  realize  whatever  7  can? 

Arno  . 16 
Crown  Reserve  .57 
Pioneer  .  59 
Stadacona  .  1 8 
ll’ri96/  Hargreaves  .5(1 

“  Wind.sor." 

Arno.  Pioneer  and  Stadacona  ina.v 


'  more  months. 


THE  FINANCIAL 


15, 


Investing  for 


SAFETY 
RETURN  ♦ 
CONVENIENCE 


In  Judging  the  yield  given  by  investments  you  talce 
their  safety,  their  marketability  and  of  course  the 
price  at  which  you  buy  them  into  consideration. 

Speculative  securities  sometimes  pay  high  returns 
eventually,  but  their  immediate  value  is  small.  Some 
well-known  stocks  stand  ^o  high  on  the  market  that 
their  dividends  are  low  in  relation  to  their  price. 

The  Guarantee'^  ’•^vestment  Certificates  of  this 
Corporation  p  Sj^.This  yield  is  net;  it  is  sub¬ 
ject  to  no  dedut,.. —  and  no  fluctuations;  nor  are 
there  any  expenses  in  connection  with  the  pur¬ 
chase  of  these  Certificates  such  as  the  payment  of 
commission. 

Interest  is  paid  half-yearly  by  cheque  and  mailed  to 
your  address.  The  security  is  the  best  obtainable. 


You  can  buy 
these  Certifi. 
cates  In  multi¬ 
ples  of  $500 
and  for  peri¬ 
ods  of  three, 
four  or  five 
years.  Our 
booklet  will 
Sive  you  fu  1 1 
particulars. 


Toronto  GeneralIViusts 

CORPORATION 

TORONTO  •  MONTREAL  •  OTTAWA  •  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  -  VANCOUVER 


EXHIRiT  SHOWS  Preferred  Stocks^  Coming  Into 
WIDE  DIVERSITY  Their  Own  in  Present  Market 

_______  _  r, -i-—-.  Toronto  Bnrenil  The  Financial  Tlmca 

TpYTII  It  OI|Tpi||  Toronto. — On  result  of  the  read-  Net  tangible  assets  behind  each 
lliAllLlii  VUll  U1  Justment  under  way  In  the  prices  of  flrst  preferred  share  of  Brantford 
...  -  .  ..  .  stocks  that  had  moved  to  relatively  ^orisge  Co.,  according  to  the  last 

Ponyum  jBrtil.  Bytly  n  St.-  sp.cul.u..  act.,-  orJSTw'k  VaV’ MS 

uuun  luugtiwe  according  to  Investment  bouses,  Earnings  last  year  were  equal  to 

Mamifacttuing  Procen  win  more  attention  will  he  $5.83  per  share  on  the  71,413  shares 

_ _  ,,, _  ‘paid  to  sound  preferred  stocks,  outstanding.  At  the  current  price 

LOOM  DEMONSTRATIONS  many  of  which  are  selling  at  levels  of  23,  the  preferred  stock,  which 

-  which  make  the  yields  high.  The  pays  $2.fl0  per  share  per  annum 

Diversification  of  products  was  element  of  safety  and  stability  is  a  (8%)  yields  8.70%. 

I  the  keynote  of  the  Dominion  Textile  factor.  In  connection  with  some  Goodyear  Tire  and  Rubber  pre- 
I  Co..  Ltd.,  exhibits  at  the  National  Preferred  stocks  the  convertible  J^red  shares,  selling  at  a  prlce^^^^ 

j  1  ...i  1.  feature  Is  attached,  which  adds  a  107  and  paying  dividends  at  the  rate. 

Produced-ln-CAnada  Exposition  held  speculaUve  aspect.  of  7%.  yield  6.55%.  Earnings  of 

at  the  Stadium  last  week.  No  effort  Alberta  Pacific  Grain  Company  $3,488,142  In  the  year  recently  clos- 
was  spared  to  give  the  public  acorn-  Preferred.— Earnings  last  year  were  ed  were  equal  to  $45.61  per  share  on 
prehenslve  glimpse  of  the  Canadian  CQual  to  $41.11  per  share.  The  stock  the  76,^8  preferred  shares  of  $100 
•  pays  7%  per  annum  and  as  the  par  value.  Net  tangible  assets  at  the 

cotton  products  industry.  price  Is  90,  the  vield  amounts  to  end  of  last  September  stood  at  $15,- 

Process  demonstrations  of  looms  at  7.77%.  tangible  assets  behind  610,000,  equal  to  $204  on  each  pre¬ 

work  transforming  the  rough  cot-  3o,(joo  preferred  shares  stand  at  f erred  share. 

ton  into  glistening  cloths  rtowed  a  ^214  per  share.  Canadian  Oil  Companies  last  year, 

practical  application  of  the  Made  Canadian  General  Electric  Com-  after  allowing  approximately  50% 
m  Canada  slogan  brought  to  the  p^Qy.  gamed  at  the  rate  of  out  of  gross  profits  for  depreciation, 

fore  by  the  exhibition.  $21.59  per  share  on  teh  171,154  pre-  earned  $556,895,  equal  to  $27.85  per 

Not  satisfied  with  this  loom  de-  ferred  shares  which  have  a  par  share  on  the  20,009  shares  of  8% 
monstration,  the  company  gave  the  value  of  $50.  This  was  equal  to  preferred,  stock  outstanding.  Net 
whole  story  from  raw  -cotton  to  fin-  43.^8^.  the  current  price  of  58,  tangible  assets  weere  shown  at  $4,- 
ished  print  in  moving  pictures  on  the  stock  ^ich  pays  $3.50  per  share  329,000,' equal  to  $211  per  share  on 
the  third  floor.  pgj.  annun^yields  $6.03%.  Net  tan-  each  preferred  share.  At  the  cur- 

display  of  finished  cottons  gjhig  assets  at  the  end  of  last  year  rent  price  of  the  preferred  stock, 
probably  the  ^colors  and  color  de-  gtoojj  at  $105  per  share.  namely  120,  the  yield  Is  6.67%. 

Signs  attracted  most  attention.  Sc^-  ^^y  D^iry  Company  last  '  year  Cosmos  Imperial  Mills  preferred 
tiny  of  some  of  these  cloths  earned  $46.85  per  share  on  the  7,000  shares  selling  at  99>/4  and  paying  $7 

“  eWM  a.d  preKrr^  aH.r.s  outstanding.  ,Th.  par, aha,.,  yield  7.1W.  Last  year 

chanlad  admiration  to  amaamant:  stock  pay,  (7  per  share  par  annuni,  the  company  earned  »358, 896  to^ha 
It  was  an  interesting  story  that  the  a°d  at  the  curren  price  of  123,  the  preferred  equal  to  $24.M  P"  share, 
mini-  pxnorLs  told  In  answering  yl^ld  Is  5.69%.  Net  tangible  assets  Net  tangible  assets  stood  at  $2,654,- 
questions  as  to  production  of  these  at  the  close  of  1928  stood  at  $2,144,-  000,  which  was  equal  to  $180  per 
results.  They  informed  inquirers  000,  equal  to  $306  per  share  on  the  share  on  the  14,7  45  preferred  shares 


Completely  Equipped 


WR  design,  manufac¬ 
ture  and  install 
everything  for  the 
Hotel  Kitchen  from  mam¬ 
moth  cooking  ranges  and 
specially  built  metal  re¬ 
frigerators  to  the  smaller 
line  of  articles  that  the 
chef  requires,  such  as, 
pots,  pans,  freezers,  ladles, 
etc. 

Our  specialists  in  large 
kitchen  equipment  are  pre¬ 
pared  to  render  a  free  con¬ 
sultation  service  that  has 
proved  valuable.  Written 
requirements  will  receive 
quick  and  careful  atten¬ 
tion.  Get  in  touch  with  our 
nearest  branch. 


UOTELAND 

CAPETERIA 

EQUIPMENT 


GENERAL 


STEEL  WARES 

UIMITKO 


25  Branches  Across  Canada 

Halifax,  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa, 
Toronto  (4),  Hamilton  (2),  Brantford,  London  (2),  Wind¬ 
sor,  North  Bay,  Winnipeg  (3),  Regina,  Saskatoon,  Calgary, 
Edmonton,  'Vancouver 


c 

to  a  ouperb  Glove  for 


7 ’OR  ALL'ROUND  service  there  is  no 
glove  superior  to  an  acme.  For 
years  it  has  been  the  choice  of  dis¬ 
cerning  men  desiring  a  smart  glove  of 
excellent  wearing  quality.  Your  deal¬ 
er  carries  a  full  line  of  acme  Gloves. 
Look  for  the  -agme-^  trademark. 


'V/edr 
Gloves  for 
Style  and 
Health” 


results.  They  informed  inquirers  equal 

that  the  Dominion  Textile  Company,  preferred. 

Ltd.,  made  as  many  as  10,000  differ-  — — - 

ent  colorings.  . . 

The  cotton  exhibits,  while  neces-  W 
sarily  few  compared  with  the  great 
range  which  the  company  manufac-  * 

fares,  were  fairly  representative  x>t 
the  more  important  materials  pro-  ■  ' 

duced  and  included  shirtings,  cur-  rotild  tti 


Investment  in  This  Market 

<By  A.  T.  in  Maff'asinc  of  Wall  Street.) 


uuced  and  included  snirun^s,  cur-  Could  this  debacle  with  Its  under-  When  it  applies  to  the  purchase  of 

rfi?,  nnT?  wid^varlrtf  Of  of  the  public  confidence  have  common  stocks,  however.  It  must  ne- 

rials,  blankets,  and  a  wide  variety  of  a  cessarily  comprehend  a  price  basis 

colored  and  plain  cottons.  efpoSfSiiR  S  e^tireirSd-  which  the  commitment  will  make 

In  addition  to  the  loom  In  opera-  the  ^honest  oninion  in^nd  out  ^  satisfactory  income  return,  present 

tion  on  the  second  floor  there  was  a  n  I,  .  «  ?  „  or  potential. 

I  series  of  exhibits  showing  the  raw  "^11  Street.  Had  those  who  han-  - - - - 


Av.uiu.io  wiu  *  “  "  I  j  1  f  hp  twpph  T  71  i  o  f  imdiiie  ini  In  a  rising  market  it  Is  frequently 

cotton  and  the  successive  stages  .  .  possible  for  undlscriminatlng  buyers 


through  which  it  had  passed  from 
yarn  to  fabric,  and  a  series  of  ex¬ 
hibits  showed  the  extent  to  which  the 


knowledge  that  holders  of  thirteen  stocks  to  make  profits,  even  at 
million  shares  would  attempt  to  buying  prices  which  are  admittedly 


hibits  showed  the  extent  to  wnicn  me  thpir  stork  on  that  dav  above  a  level  where  they  would  be 

company’s  products  formed  the  basis  some  of  the  ragged  edges  of  the  content  to  hold  permanently  for  In- 
of  6ther  industries  Among  these  rag^ged  edges  of  the  successfully 

tom?MlpTims^^°and^cfnVrs”^shoes“^  rounded  out.  But  the  province  of  terminate  such  a  transaction,  there- 
tomobile  tires,  and  canvas  shoes.  exchange  and  its  members  is  so  fore,  some  other  buyers  must  be 

Posters  told  cxihibition  visitors  defined  by  generations  of  tra-  found  \yho  will  take  the  shares  at 

that,  apart  from  these  other  Indus-  dition,  that  any  attempt  to  Inten-  a  still  higher  price, 
tries.  Dominion  Textile  Company,  (tonally  throttle  free  trading  actlv-  This  practice  of  buying  stocks  with 
Ltd.,  employed  8,000  persons  in  the  qq  j^g  fjoor  might  have  had  for  the  aim  and  hope  that  some  future 
Province  of  Quebec  and  spent  $5,^  jjjQj-g  serious  consequences.  byyer  will  pay  a  still  higher  price  js 

000,000  annually  in  wages  and  ex-  jg  gug|j  g,  demoralization  of  secu-  essentially  the  product  of  a  bull  mar- 
penses.  The  company  has  more  than  rity  trading  likely  to  again  occur?  ket.  It  is  non-investment  buying,  to 
10,000  looms  and  a  plant  investment  jf  gjjg  jjg  permitted  to  use  the  cere-  still  use  this  coinage.  The  market 
in  excess  of  $20,000,000.  It  uses  1,-  monial  phrase  '"barring  war,  pesti-  performance  of  the  past  month  cul- 
000,000  bales  of  cotton,  weighing  600  lence  and  famine”  in  the  1929  inter-  minating  in  the  much  discussed 
pounds  each,  every  year,  and  pro-  pretation  of  these  words,  then  the  break  and  the  subsequent'  liquidation 
duces  40,000,000  pounds  of  cloth  and  answer  is  emphatically  “No!”  Many  that  it  precipitated  suggests  that 
yarn,  having  a  value  of  from  $-.0,-  lessons  have  been  learned  from  the  such  practices  might  well  be  ellmln- 
000,000  to  $25,000,000.  break,  both  as  far  as  the  mechanics  ated  entirely  from  investment  pro- 

In  addition  to  five  cotton  mills  of  trading  in  this  market  are  con-  grams  now  in  the  making, 
and  a  bleachery  in  Montreal  and  dls-  cerned  as  well  as  the  fundamentals  Where  the  potential  corporate 
trict.  Dominion  Textile  Co.,  Ltd.,  has  that  brought  the  market  to  so  uiifor-  prospects  are  imaginary  or  non-ex- 
a  cotton  mill  at  Montmorency,  Qu4.,  tunate  a  climax.  For  in  the  final  isting,  the  acquisition  of  common 
and  a  cotton  mill  and  the  print  analysis,  the.  underlying  reasott  for  shocks  is  truly  non-investment.  Such 
works,  which  produces  the  colored  the  break  must  be  attributed  to  the  commitments  “pay  out”  only  in 
cotton  products,  at  Magog,  Que.,  a!  boom  charactcr'.'i^f  tho“  buying  that  booming  markets  which  attract  even 
cotton  mill  at  Sherbrooke.  Que.,  and  carried  the  prieds  of  many  securities  iggg  discriminating  Investors  to  pay 
still  another  at  Drummondville.Que.,  considerably  beyond  their  Intrinsic  hoped  for  profit  The  prospect 
which  produces  tire  fabrics  chiefly,  investment  merit.  for  the  re-occurrence  of  such  a  mar- 

Bull  market.s  usually  are  set  in  boom  In  the  immediate  future  is 
UAHfr  DDnUIITr'  ip  potion  by  a  real  Investment  demand  none  too  bright  at  this  moment  with 

ntllnEi  oKfeWlllb  lj  shocks  because  they  are  available  a  body  of  investors  looking  over 
Aivmu  lU  at  prices  that  represent  a  handsome  fjjeij- financial  bruises  received  in  the 

FATTAD  W  rkhlkUk  ’’•1®  ‘^mediate  cash  di-  recent  break. 

rAtlUK  IN  lANAUA  vidend  income  The  accumulation  fjje  stock 

VU  111  vmixil/n  of  sto^l«  m  tlm  early  ^periods  of  a  opened  up  Innum- 

n  ^  A  1-  •  »-  market  Is  not  exetUe,  it  g^able  opportunities  to  employ  his 

Brewers  Oppose  Appheataon  For  f  dcmanri  ‘if  which  again 

Lower  Duty  on  Malt  investment  funds  are  plentiful  abd  if  attractive  rate  of  retorn. 


HOME  BREWING  IS 
FACTOR  IN  CANADA 


Canada  has  grown  to  large  proper-  who  buy  for  market  profit  as  well  as  "  “  _ 

tions,  but  it  is  not  Indifferent  to  the  dividend  return.  In  such  a  buying 

competition  of  home  brewing;  An  movement,  prices  are  usually  car-  ‘“o 

'application  was  made  before  the  ried  far  beyond  the  levels  where  they 


tations  that  are  hardly  warranted 
by  their  present  or  potential  earning 
power.  Cash  dividend  returns  of  6 


iTariff  Board  by  a  Toronto  concern  pto'd  an  attractive  rate  of  return  wliich  virtually 


I  for  a  reduction  of  the  duty  on  ini- [dividends. 

I  ported  malt  extract.  The  extent  of  I  Forces  at  Hork. 


disappeared  during  the  summer 
boom  have  again  made  their  appear- 


homo  brewing  is  indicated  by  the  Unlike  any  previous  bull  market  well-seasoned  issues, 

figures  produced  in  the  case  show-  history,  the  current  market  expe-  The  investor  ni ay  again  step  in  with 
ing  that  over  four  million  pounds  of  rienced  a  number  of  new  develop-  renewed  confidence  If  he  selects  his 
malt  extract  were  Imported  in  1928,  nients  that  greatly  exaggerated  the  commitments  on  the  standards  of  in- 
and  1,803,410  pounds  in  the  first  six  scarcity  values  of  the  standard  in-  vestment  value  defined  above. 

months  of  this  year.  •  A  21^  lb.  can  vestment  issues.  To  enumerate  the  “W — - 

of  maJt  syrup  purchasable  for  68  more  important  factors  that  defin-  Growth  Is  Shown  By 

cents  is  guaranteed  to  make  five  gal-  'te'y  reduced  the  floating  supply  of  •  o  p„J 

Ions  of  beer.  common  stocks  in  recent  years,  one  Eiliainei  <X  ncaXUig  fFOu. 

Tiio  —.jc,  1 would  have  to  Include  investment  •: - 

•toplication  was  opposed  by  trust  blivinir  and  foreign  buvlng  both  Toronto  Bureau  The  Financial  Ttnn** 
•  *■  ^  crn. Canada  concentrated  on  'the  standard  is-  Toronto.  The  steady  increase  in 

SicUon^oMnalSt  2^000  to-f  made  it  volume  of  business  hailed,  which 

?  b  j  ’bbit  at  185,o42,000  lbs.  oggeibip  for  small  investors  to  buv  bas  been  a  feature  of  the  operations 

for  19-8,  and  stated  that  imports  for  g^ypi^g  outright  and  lake  them  o'lt  Enamel  &  Heating  Products  since 

Tit  X  »'•'>'  ll>j“  continued  .1,1. 

pH  L  fho  trocLf lotions  and  a  new  conception  of  the  evidence  of  diminution  to  date. 


^*U‘^G.'‘Lonr*l?c!!'^S  Toronto?“?p-|b<”'‘y  common  stocks  for  perma- 1  According  to  a  stateme^  of  N.  A.' 


_  ...  — .B,  xx-v..  vx.  xcixuii,,  iciJ-  investment  purposes.  Hesler,  managing  director  ot  me 

resenting  tanada  Malting  Company,  Heretofore  these  factors  have  company,  this  expan.sion  has  been 
pointed  to  the  vahie  of  the  barley  been  diSussW  fluentl/^^  the  most  marked  in  the  porcelain  enam- 

HeTavftheconsumpttono^  standpoint  of  their  effect  on  a  bull  cliv^re  department  P’or  the  month 

ID’S  It  185  542  OM  lbs  vahmd  I?  market  exclusively.  It  was  the  ex-  "^^f^bber  alone  the  gam  in  sales  of 
.  .'b®  ’ roniHr,  rufSx,..  ihan  fhp  riiip  -when  thcsc  llncs  has  been  50  per  cent. 


in  696  543  or  eaual  to  total  nrmh.r  rather  than  the  rule  when  i-nese  lines  nas  oeen  .w  per  cent. 

$11  695,543,  or  equal  to  total  produc-  ^.bservers  painted  to  the  the  same  month  last  year. 

The  brewers'  statement  of  case  furnace  L^partnient.s  hav^e  ^been 

put  emhpasis  on  the  taxes  levied  on  .u  b^b^  kept  fully  occupied  turning  out  the 

the  Industry.  They  are  bonded  to  [T®"  ^t  mad®  ^  larger  amount  of  business  offering, 

the  extent  of  $2,000,  pay  a  brewers’  ®  ‘bis  connection  sales  have  shown 

license  to  the  Federal  Government  cipants  came  .  ,J'pb®.^b®m  inc-ea.se  of  over.  10%  in  October, 

of  $50  and  in  the  Province  of  Quebec  t®'*  ^^®b^b--toXQnsidei  them  in  to^  compared  with  the  corresponding 

pay  a  5%  sales  tax  in  addition  to  the  aggregate  as  a  sort  of  little  fairy  god-  of  1928. 

$5,000  provincial  license  fee.  In  Al-  mother  who  would  always  push  their  jhe  Albion  Stove 'Works  of  Victo- 

iberta  the  lax  of  12%  ce.nts  per  gal-  stocks  .still  higher.  .  ria,  B.C.,  whfeb  was  acquired  byEn- 

lon  Is  collected.  In  Ontario  a  5%  I"  a  recent  issue  of  The  Magazine  gjjjgj  ^  Heating  Products  recently, 
sales  tax  is  imposed  and  each  brew-  o'  Wall  Street,  the  writer  cautioned  ^as  already  shown  substantial  growth 
cr  pays  $5,000  for  a  permit  plus  $300  readers  against  the  capriciousness  gaigs, 

for  each  warehouse  in  use.  of  such  market  influences  that  arti-  _ _ _ _ 

Brewing  Industry  In  Canada  1928.  create  scarcity  values  in  a  HYDRO  SURPLUS  HIGHER. 

The  annual  report  of  the  brewing  serva^tion  to  so  raSdi  to  the  Jotot  „  surplus  of  the  City 

industry  in  Canada  issued  by  the  Do-  fn  Vhp  Trv  rPcL^market  crisis  that  ‘be  first  nine  months  of 

pi‘.r SoS  r  *  Silr  "s  t 


these  36  were  in  Ontario,  10  in  Brit- 1 


the  scarcity  value  of  My  particular 
stock  or  group  of  stocks  may  be  a  I 


ACXIB  GLOVE  WORKS  LIMITED 


MONTREAL 


ish  r9lumbia.  8  each  in  Quebec  and  mrin 

Manitoba,  7  in  Saskatchewan.  5  in  Rouble-edged  sword  a®  ^ ‘“■ 
Alberta,  and  3  each  in  New  Bruns-  ’b''®®  >®  • 

wick  and  Nova  Scotia.  IVith  any  o*^mp=p 

The  industry  reports  $67,148,686  industrial  situation,  these 

capital  invested,  with  5,003  persons  artificial  values  would  disappear  like 
employed  receiving  annual  payment  mist  on  a  hot-surnmer  morning.  I 
in  wages  and  salaries,  amounting  to  order  to  find  enough  supporting  bids 
$7,080,761.  under  such  circumstances,  the  mar- 

The  cost  of  the  materials  used  is  ‘^®‘  ''’ould  have  to  fall  back  tm  the 
given  at  $20,737,486.  net  value  of  the  mherent  investment  demand,  that  is 
products  being  $40,172,912,  and  the  stimulated  by  intrinsic  values, 
gross  value  $60,910,398.  Investinent  Bdling. 

The  same  report  shows  that  im-  Investment,  buying  may  be  applied 
ports  of  beer  into  Canada  for  1928  to  bonds,  preferred  stocks  or  corn- 
amounted  to  $307,887,  and  exports  to  roon  stocks.  depepdUiK  «PPn  the  per- 
$5,148,065.  .  _  sonal  requlreBie4ts'.,0f’t^e  .Inyestor.l 


’The  Circulation  cf 

if 

^  ^  Affk  ifS 


inpUrcfiasinypoLOer 
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TWENTIETH  ANNUAL  REPORT 

Year  Ended  September  30, 1929 

To  the  Shareholders: 

Your  Directors  submit  herewith  the  Twentieth  Annual  Report  of 
your  Company  and  of  its  subsidiaries,  Canadian  Steel  Foundries,  Limited, 
and  The  Pratt  8e  Letchworth  Company,  Limited,  covering  combined 
operations  for  the  year  ended  September  30th,  1929. 

After  deducting  the  usual  allowance  for  depreciation  the  operationa 
for  the  year  show  a  net  profit  of  $3,255,902.02,  subject  to  Income  Tax. 
These  earnings  are  the  natural  outcome  of  the  successful  completion  of  a 
considerable  volume  of  orders  of  substantial  size. 

The  volume  of  miscellaneous  business  shows  a  substantial  improve¬ 
ment  and  the  operations  of  your  subsidiary  Companies  were  satisfactory 
in  every  respect. 

The  Consolidated  Balance  Sheet  shows  the  effect  of  the  recent  change 
in  the  Capital  Structure  of  your  Company.  In  March  last,  provision  was 
made  for  the.  retirement  of  the  bonded  debt  thro^h  the  issue  of  new 
ordinary  shares  of  the  Company.  This  retirement  of  bonds  is  practically 
complete  and  a  release  from  the  Deeds  of  Trust  and  Mortgage  has  been 
obtained,  with  the  exception  of  Bonds  of  the  Montreal  Steel  Works, 
Limited,  of  which  there  are  only  $282,500.00  outstanding  and  which 
mature  on  December  1st  next.  Sufficient  ftmds  are  in  the  hands  of  the 
Trust  Company  for  their  redemption.  During  the  period  in  which  the 
Bonds  were  outstanding  your  Company  was  required  to  disburse  annually 
a  sum  of  $842,625.00  in  paym'ent  of  interest  and  sinking  fund,  which  funds 
will  in  future  be  available  for  the  general  purposes  of  the  Company.  Tire 
retirement  of  all  bonds  will  substantially  improve  the  position  of  the 
preferred  and  ordinary  shares  of  your  Company. 

The  liquid  position  of  your  Company  is  excellent,  the  surplus  of  current 
assets  over  current  liabilities  being  $6,163,118.32  (a  ratio  of  3^  to  1), 
compared  with  $3,775,896.17  a  year  ago. 

A  sufficient  volume  of  business  is  carried  forward  to  keep  your  plan 
active  during  the  balance  of  the  present  calendar  year,  by  which  time  i 
is  hoped  that  new  business  will  be  obtained  to  ensure  a  satisfactoi 
continuance  of  operations. 

The  various  properties  of  your  Company  have  been  maintained  i 
good  condition  and  the  extensions  and  improvements  made  during  thi 
year  will  be  of  substantial  benefit. 

Your  Directors  feel  that  the  policy  of  the  Management  in  maintal 
an  efficient  organization  during  the  past  years  has  in  a  great  measure 
responsible  for  the  splendid  results  which  are  now  before  you.  A  larg 
volume  of  work  was  promptly  and  capably  taken  care  of  and  the  variou 
plants  have  been  operated  economically.''  It  is  indeed  a  pleasure  to  testif; 
to  the  efficiency  of  the  organization. 

For  the  Directors,  . 

W.  W.  BUTLER, 

November  7th,  1929.  President. 

CONSOLIDATED  BALANCE  SHEET 

September  30, 1929 

ASSETS 

COST  OF  PROPERTIES: 

Real  Estate,  Buildings,  Machinery, 

Patents  and  Goodwill,  as  at  Septem¬ 
ber  30.  1928 .  $23,468,470.04 

Additions  during  Fiscal  Year — (Net)..  565,443.47 


GOVERNMENT  BONDS: 

Deposited  with  Royal  Trust  Company 
as  guarantee  under  Workmen’s  Com¬ 
pensation  Act  of  Quebec . 

CURRENT  ASSETS: 

Inventories  of  manufactored  and  partly 
manufactured  product,  materiMs  and 
supplies  at  cost  or  less,  and  not  in 

excess  of  present  market  prices .  $4,631,951.21 

Accounts  Receivable  (Lets  Reserve) . .  3,437,779.31 

Dominion  of  Canada  ^nds  (not  above 

market  values) .  76,750.00 

Cash  in  Bank .  760,989.63 

DEFERRED  CHARGES . . . 


$24,033,913.5 


8,907,470 

98,274 

$33,139,658. 


LIABILITIES 

CAP  TAL  STOCK: 

Preference :  Seven  per  cent  cumulative  and  participating: 
Authorized  and  Issued — 300,000 

Shares  of  $25  each . .  $7,500,000.00 

•  Ordinary:  49,750  Shares 

of  $100.00  each  out-  ' 

standing  September  30, 

1928 . $4,975,000.00 

41,700  Shares  of  $100. 

each  issued  May,  1929.  4,170,000.00 


9,145,000.00 


The  above  ordinary  shares  ezchansed  Sep¬ 
tember  1929  for  365,800  shares  of  no  par 
value. 

The  total  number  of  ordinary  shares  author¬ 
ised  is  400,000  and  13,380  of  the  shares  un¬ 
issued  are  reserved  for  subscription  by 
employees. 

CURRENT  LIABILITIES: 

Accounts  Payable  and  Payrolls . . • 

Interest  Accrued . . 

Dividend  Payable  October  lOl  1929, 
1H%  on  Preference  Shares . 


$16,645,000 


2,607,451.83 

5,650.00 


RESERVES-: 

Depreciation  Reserves .  $7,712,454.67 

Net  Premium  from  sale  of  Ordinary 

Shares . .  422,556.16 

Operating  and  Miscellaneous  Reserves.  584,500.00 

SURPLUS,  as  per  attached  statement . 


8,719,510 
5,030,; 


m 


H 


NOTE:  Payment  of  balance  of  Bonds  called  for  redemption  and  atill  outstanding  at 
tember  30,  1929  ($784,631.12,  including  premium  thereon)  is  fully  provided 

Approved  on  behalf  of  the  Board: 

W.  W.  BUTLER.  L,  A.  PETO, 

Director  Vice-President  and  Comptro 

W.  F.  ANGUS,  , 

Director.  ' 

AUDITORS’  REPORT 

We  have  examined  the  Books  and  Accounts  of  the  Clkadian  Car  Ik  Foundry  C 
pany.  Limited,  and  its  Subsidiary  Companies,  for  the  year  ending  September  30,  1 
and  have  obtained  all  the  information  and  explanations  which  we  required,  f. 
certify  that,  in  our  opinion,  the  above  Balance  Sheet  at  September  30,  1929,  is  pi 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  combing  affi 
the  Canadian  Car  8s  Foundry  Company,  Limited,  and  its  Subsidiary  Companiea, 
cording  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  sbo 
the  books  of  the  Companies. 

PRICE,  WATERHOUSE  fls  CO.. 
Montreal,  November  7,  1929  Audi 

CONSOLIDATED  STATEMENT  OF  SURPLUS  AND  PROF 

September  30,  1929 

Combined  Profits  for  the  Fiscal  Year  ending  September 

30,1929 . . .  $3,922,1 

LESS: 

Interest  on  Bonds  Outstanding .  $204,562.52 

Other  Interest .  59,648.96  264 


LESS: 

Provision  for  Depreciation . 

Profit  for  the  Fiscal  Year  subject  to  Income  Tax . 

Surplus  at  September  30,  1928 .........  $2,296,993.74 

Add  Transfer  of  Special  Reserve  F und .  500,000.00 


DEDUCTi 

Provision  for  Income  Tax  and  General  Purposes. 


DEDUCT: 

Dividends  declared — 

7%  on  Preference  Stock .  $525,000.00 

on  Ordinary  gtock . 247,100.00 

SURPLUS  carried  foVward  September  30,  1929 . 


$3,657,90 


$3,255,90 


$6,052,89 


$5,802,89 


$5,030,79 


November  15,  1929 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Gonstruetively 

Gritieal 

niroughout  the  pages  of  Gib¬ 
son’s  Fortnightly  Mining  Re¬ 
view,  Issue  by  Issue,  Investors 
find  a  constructive,  yet  critical 
inquiry  into  present  mine  de¬ 
velopments  and  their  probable 
effect  marketwlse. 

It  Is  this  constant  attitude 
that  has  brought  to  this  publi¬ 
cation  the  respect  and  confi¬ 
dence  of  an  ever-widening 
circle  of  mining  Investors. 

Writm  far  m  tram  mopy  tmiay, 

HomeilClbsQnCQ 

United 

Banlc  of  Hamilton  Bldd. 
OgisSaei  Tonmla 


VIPOND  REVEALS  vCf„  PHYSICAL  REASONS 

HIGHER  PROFITS  UCKING  FOR  BIG 

ANNUAL  REPORT  ISSOORI  DECLINE 

up  on  the  north  vein,  west  of  the  a 

Manager  States  Indications  Point  A®’!?  Director  daiins  No  Unfavomble 

to  Ptoduction  of  $1,000,000  Developmento  at  the 

In  te  TonGr.de  Ore  ^  .  Property 

UWER  OPERATING  COSTS  'Si ECONOMY  OF  OPERATION 

MF I  •  pi  I  n  'a*  «-■  opened  up  on  the  property.  I  - ^ — “ 

Working  Capital  Position  Shows  The  new  steel  head-frame  for  the  ^^I*"** 


PHYSICAL  REASONS  EXPERT  STATES 
LACKING  FOR  BIG  NO  SLOWING  DOWN 
MISSOURI  DECLINE  IN  INING  FIELD 

Director  Claiins  No  Unfavorable  Quebec  Survey  Organixer  Ex> 


’’THE  PIONEER  MINING  BROKERS  OP 
THE  CANADIAN  NORTH  COUNTRY:' 


Developments  at  the 
Property 


pects  Still  Greater  Activity 
Next  Year 


ECONOMY  OF  OPERATION  REVENUES  INCREASE 


_  Teraata  Borea  l  Tha  Flaaarlal  TIoiai  That  progress  in  mining  develop- 

Improvement  With  Current  No' T3  shaft  Is”  W"  being  eVected"  Toronto.-puncan  MacVichle,  a  di-  ment  In  the  Province  of  Quebec 
Assets  Up  Over  50  Per  Cent  Delivery  of  the  new  hoist  Is  expect-  sector  of  the  Big  Missouri  Mining  be  greater  next  year  than  It 

222  It  Is  planned  to  Inatal  a  nr/  ®»' 

at  ;>b41,^2Z  crusher  station  at  the  2,000  foot  Speaking  to  The  Financial  Times,  he  pressed  iby  John  J  Dresser,  consult- 

- -  level,  and  the  ore  from  this  will  be  stated  he  has  never  attempted  to  ‘DSr  geologist,  of  Montreal,  who  or- 

I'lpond  Consolidated  Mines  Ltd.  In  passed  to  a  pocket  at  2,160  feet.  estimate  the  company’s,  probable  re-  kanlzed  the  survey  for  this  province. 

>  year  ended  August  31st,  1929,  _ I _  ’  sdurces,  as  work  has  not  advanced  When  seen  In  the  offices  of  the  De- 

Twed  gross  profits,  before  de-  mmmmmmmmrt  «  «  a  avwvMFv  sufficiently  to  permit  this.  partment  of  Colonization  and  Devel- 

!clation  and  other  charges  of  over  M|NIN|_  'I1|  A|||||rX  Approximately  four  months’  addl-  opment,  Canadian  Pacific  Railway. 

'/o  on  the  stock,  according  to  the  ITllillilll  lilJial/JulllJ  tional  work  will  be  required  before  be  would  not  go  Into  particulars  as 

nual  statement,  just  released.  iTAVI/IIV  mfWiiV  ■  Alim  the  management  will  have  a  know-  tb®  result  of  the  su^cy,  prevl- 

is  compares  with  just  under  d%  llllll  H  nil*  W  I1IW\  ledge  of  possible  resources.  In  about  “  the  receipt  of  detailed  re- 

-neJ  in  the  previous  year.  IVU\/11  11L  If  lAITYJ  that  time,  Mr.  MacVichie  believes,  and  the  transmission  of  these 

rhe  mine  and  mill  were  In  con-  -  the  main  tunnel  will  be  completed  synopDc  form  to  the  Bureau  of 

iiniia  nnpraiinn  Hiiriyin-  Tho  vAar  q...  v  .1...  and  some  2.090  feet  of  drifting  on  the  "D“®®-  He  ventured  the  opinion. 


Mpond  Consolidated  Mines  Ltd.  In  passed  to  a  pocket  at  2,160  feet. 

the  year  ended  August  31st,  1929,  _ 

showed  gross  profits,  before  de-  mmmmmmmmrt  «  «  •  avwvvwn 
predation  and  other  charges  of  over  I  ||  A||||ll\ 

13%  on  the  stock,  according  to  the  llllillllll  lilJial/ljllU 
annual  statement,  just  released.  VAVI/III  XfAllf  V  Alllfl 

li'r^neFrr  pTiiirye^ TOUCH  NEW  LOWS 


Specialists  in  high  grade 
Canadian  Mining  Securities 


Direct  Private  Wires  eotmeetimg  ell 
Offices  with  Montreal,  New  York,  Ottawa' 
.  and  the  principal 
Canadian  Mining  Centres. 


Inquiries  Invited 

Arthur  E.MoyseyaHdCoL, 

rOUNDKDI904  IlArbour  1106  UMIT1» 

SpenalxPts  irt  HiirH>Grsd«  Canadian  Mintnit  S'*<*iirUirs 
130  ST.  JAMES  STREET  -  MONTREAL 
Toronto,  New  VorA-,  Otlatta,  London,  iria'iiv 
and  the  Principal  Canadian  Mining  Centm 


The  mine  and  mill  were  in  con-  _  the  main  tunnel  will  be  completed  lurm  to©  uureau  oi 

tlnuous  operation  during  the  year  Nickel,  Hudson  Bay,  Lake  Shore,  and  some  2,0M  feet  of  drifting  on  the  7hV®£e  woSd  ‘’bf  n“o 

and  produced  bullion  to  the  value  AttaMmA  *’®®“  carried  out.  b®  no 

off  $797,114,  represendng  a  recovery  McIntyre,  Nomda,  Affected  Diamond  drill  machines  which  have  ^  Th/  ™iniL  nl 


McIntyre,  Noranda,  Affected 
by  the  Selling  Wave 


OIL 

ROYALTIES 

NOT  ptocka  or  aharea  In 
Royalty  lloldlng  Companlea.  bat 
Direct  parchaae  and  ownerahlp, 
Prodncing  propcrtlea  only. 
Immediate  monthly  retuma. 

“OWN  YOrR  OWN” 

L.  Clayton  Ridge 

floyal  nk.Bdg.iToronto.  AD.  1887 


enry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

23  Insurance  Exchange  Bldg. 
MONTREAL 


oT$7';uirrep7ernUng  /  rec^ver^  Mclntyn^ Noij^da  Affected  DramonTd^iVl  machine's:  wblchVaVe  ^ 

of  $7.93  per  ton  from  100,540  tons  /  by  the  SeUing  Wave  been  operating  on  surface,  will  be  an^rrl  to  be^ln  a  vS-v  nrls' 

milled.  Bullion  produced  during  the  ^  ‘°®‘de  the  mine  during  the  ®PP®®^ 

previous  year  amounted  to  $646,896.  T*-®-  winter  and  stations  are  now  being  ferl  ,n  tC  m/nrnballs  of 

representing  an  average  recovery  of  Toronto.-Desplte  numerous  pre-  cut.  A  comprehensive  campaign  of  j  PJ®/®" 

$7.46  per  ton  from  86,727  tons  milled,  dictions  that  mining  stocks  could  mine  developm^ent.  commenced  over  pioratlon;  public  revenue  and  the 
The  cost  of  production  during  the  sell  no  lower,  prices  again  moved  ^  y«ar  ago,  should  be  brought  to  personal  ’safety  of  those  engaged, 
year  Just  ended  amounted  to J517,-  downward  on  the  Standard  Stock  manlgem^t  wTll  “hen  he  l^a  '^® 

541,  of'  $a.l5  per  ton  milled,  as  ii,..  whp  tne  management  win  foen  be  in  a  direction  of  Hon.  J.  B.  Per- 

agalnst  $5.44  In  the  previous  year.  Exchange  during  the  past  week.  The  position  to  estimate  just  what  their  ^ault.  who  is  also  Minister  of  Mines, 
The  operating  profit  for  the  year,  J^^arket  was  influenced  by  a  num-  resources  are.  Until  such  time,  expanding  its  activities  all  the 
before  allowing  for  depreciation  ber  of  outside  factors,  chief  of  which  however,  It  would  be  guesswork  to  time,  with  the  rapid  rise  of  the  min- 
and  other  charges,  was  $300,544,  ^be  heavy  selling  which  was  ba^rd  any  estimate  of  resources.  |jjg  industry  in  the  province, 
compared  with  $185,930  during  1927-  underway  on  the  industrial  exchan-  Tbe  company  s  Nevada  pro^rtles,  Tpe  mineral  output  of  the  pro- 

og  .  ges.  The  bear  market  has  been  un-  Missouri  Monarch  and  Black  Forest,  vlnce  in  1928  he  said  as  shown  in 

“  The  net  current  assets  of  the  com-  ^®T®y  ®®7®*’®1  '^®®^®  ®*'®  shaping  up  exceptionally  well.  A  the  annual  report  on  mining  opera- 

nanv  wsich  Include  $550^00  in  gov-  H™®  Practically  all  comprehensive  development  program  tions  In  Quebec,  Is  much  the  highest 

Se^  bonds  takerS  uL  value  '■®‘^"?®‘*  substantially.  is  also  underway  here.  The  geo-  in  the  history  of  the  province  and 

tntaT  /64l  2”2  according  to  the  bal-  International  Nickel  was  the  chief  logical  location  of  the  two  properties  <is  much  as  28  per  cent,  above  ihc 
anre  aheet  romnared  with  S400  -  ®nll®rer.  some  $60,000,000  being  tak-  Is  such  as  to  render  their  develop-  previous  year’s  record.  Asbestos, 
ance  sheet’  as  compared  with  $400,  gjj  ^jjg  mine’s  total  valuation,  ment  as  a  single  unit  the  most  eco-  copper,  gold  and  zinc  are  the  lead- 

rfab  nn  bL"/ m  shown  I°"nwlnr  lu  New  nomical  method  of  mining.  The  inrmine^aT  products,  with  vahms 

banks  Is  shown  York  and  weakness  In  that  market  properties  are  situated  several  thou-  ranging  from  $1,000,000  to  $11,000,- 
as  $53,475,  bullion  cn  route  and  on  was\felt  to  a  greater  degree  In  this  sand  feet  above  sea  level  upon  the  000,  while  among  building  materlfils 
hand,  $57,85-,  accounts  and  Interest  jggue  than  was  the  case  with  those  mountain  side.  The  Black  Forest  Is  the  leading  places  In  products  above 
receivable,  $6.8-9  and  mining  sup-  stocks  only  traded  In  at  Toronto,  directly  opposite  the  Missouri  Mon-  $1,000,000  in  annual  value  are  ce- 
plies  $30,226.  Hudson  Bay  Mining'  and  Smelting  arch  and  a  long  tunnel  is  being  ment,  limestone,  brick,  building 

Other  assets  owned  by  the  com-  was  affected  the  same  way  and  this  driven  through  the  mountain  to  come  sand  and  granite.  But  the  growth  of 
pany  include  a  three-quarter  interest  stock  dropped  over  $2.  Bwana  out  in  Missouri  Monarch  ground.  A  the  mining  Industry  may  best  be 
In  the  six  Ridgely  claims,  which  td-  M’Kubwa,  which  Is  traded  In  on  the  station  will  then  be  Installed  and  an  seen  in  comparative  returns  of  pro- 
join  the  Coniaurum  ]Mlnc,  and  889,-  London  Stock  Exchange,  was  also  aerial  tram  erected  to  transport  ore  duction  values  spanning  the  last 
612  shares  of  Inspiration  Gold  Mines  subjected  to  pressure  and  sold  down  to  the  railway.  The  operation  i.s  twenty  years,  as  follows:  1928,  $37.- 
Ltd.,  out  of  a  total  Issued  capital  accordingly.  unique  In  that  development  will  be  625.287:  1918,  $18,707,762;  1908, 


Ltd.,  out  of  a  total  issued  capital  accordingly.  unique  In  that  development  will  be  625.287: 

of  1,150,000  shares.  The  Inspiration  Lake  Shore  and  McIntyre  were  underway  on  both  sides  of  the  moun-  $5,552,062. 

Co.’s  property  consists  of  three  the  hardest  hit  amongst  the  gold  tain  at  the  one  time.  The  new  wealth  annually  derived 

claims  adjoining  the  Vipond  ond  the  stocks.  The  balance  of  the  golds  jn  the  meantime,  however,  ore  Is  Irom  mineral  products  is  now  near- 
southwest.  were  sold  but  to  a  lesser  extent,  being  shipped  to  the  smelter  at  the  Jy  capita  of  the  population 

Besides  the  capital  stock  of  the  No  strong  spots  appeared  In  tne  rate  of  5  to  6  cars  per  month.  The  the  province,  Mr.  Dresser  point- 
company.  of  which  250,000  shares  of  "M-  The  only  upward  move  worthy  shipments  would  gross  probably  275  while  the  revenue  accruing 

the  2,500,000  capitalization  still  re-  I”® .  T®® ®<Ivance  of  60  tons  monthly.  This  ore  nets  the  Ihe  province  from  this  source  In 

main  In  the  treasury,  liabilities  In-  *'®*'ts  In  Ajax  Oil  shares,  due  to  company  about  $24  per  ton,  or  about  Die  last  fiscal  year  was  $522,592, 
chide  recerve  for  depreciation  of  manipulation,  and  a  gain  of  45  cents  jg  gf)!)  a  month.  The  object  of  the  or  an  increase  of  $95,647  over  the 


$18,707,762; 


AS.  SPEABlLiN,  B-Sc,  BLA. 

NSVLTING  MINING  GKOLOGIST 
AND  KNGINEEin 
EzunlnatlonK,  Rrporta,  etc. 
Preliminary  Exploratlona  and 
Minina;  Prozrama 
te  1811-12  The  Royal  Bank  Bldg. 
MONTRBAI.,  RVB. 

Cable  Address:  “Anticline” 


building  plant  and  equipment  of 


company  is  making  these  shipments  preceding  year  and  of  $252,325  over 


$270,312  and  reserve  for  Dominion  realize  a  profit  but  is  due 

income  and  provincial  production  ^®®^’  rather  to  the  necesslly  of  having  to  ^^The  field  work  in  connection  with 

taxes  amounting  to  $16,787.  Current  ®‘*  ^•'®  ®®“®-  move  the  ore.  Being  situated  high  the  geological  su^ey  of  Quebec  pro- 

liabilities  total  $44,745,  made  up  of  -  up  on  the  mountain,  .the  company  has  J!® -i 

accounts  and  wages  payable.  $37.-  ^  dividend  of  75  cents  quarterly  offl^erf  i^ charge’ of  t^^^^ 

amounting  ^y  Noranda  Mines  Ltd.  means  an  oreJhey  are  sWpS!to  th^  D®®  are  now  on  their  way  home. 

annufll  expenditure  of  $6,750,000  The  winter  will  be  spent  by  the 

Find  l*roductlTe -Zone.  yearly.  The  company's  Profit  for  g,  ^^nssouri  and  makes  Clear  the  I®®'*®’'®  ‘f®  respective  surveys  in 

IQxn  1C  dvcritnoTA/l  nr  nmiinn  .......  thn  TimnnraTinn  nr  tlioir  I'onnrlc 


CONFIDENCE 
IN  CANADA  i 


has  persisted  in  spite  of  disconragementa 
tbat  at  times  seemed  crushing. 

Confidence  in  Canada  haa  built  up  a  mining 
industry  in  Canada  which  produced  in 
1928,  two  hundred  and  aeventy-three  mil¬ 
lion  dollara. 

This  figure  is jmater  by  10.5%  than  the 
total  for  1927.  We  believe  that  greater  years 
are  to  come,  bringing  prosperity'  to  those 
who  have  the  courage  today  to  invest  in 
Canadian  mines  of  proven  worth. 


p.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS  ’  I 

25  West  Richmond  Sl,  TORONTO 


In  his  report  on  mining  operations  estimated  at  around  $12.-  fact  that  the  recent  weakness ‘in  t  he  J^®  i 

in  nis  report  on  mining  operations  ooq.ooO.  or  almost  $5.50  a  share,  ,„arkpt  mnditinne  Two  of  these  chiefs,  L.  V.  Bell,  who 

r  the  year  under  review  Robt  E.  ^^klng  copper  at  16  cents.  l^/aVorrbirdev^lon  "P®'’^  ^^e  season  in  the  Malartir 

ve,  manager,  states  active  explor-  - -  and  not  to  any  unfavorable  develop-  ^nd  Cadillac  districts  of  northern 

Inn  onH  Hdrislnnmtf»nf  wnrlr  WUR  mcntS  Ut  IDC  mlQO.  —  j  1”,-  t  nr  .-.i,..  I 


fer  the  year  under  review  Robt.  E.  ^^klng  copper  at  16  cents. 

Dye,  manager,  states  active  explor-  ^ 

_ _  '  atlon  and  development  work  was  t^winvfv  m/i  tm 

W^  Will  Con-  Falr’rSi’.'^ore  obta'ln-  GOOD  RESULTS  AT  E1VODARII7  DUPADT 

MFTAIINF  MiMCC  fAVUKABLh  KtrUKl 

_  year  took  place  In  the  709  drift  area  ITlClnLlRC  ITllllCuAM  rUACr  MTNIlC 

4o  Bureau  The  Flnanclnl  Times.  No.  9  vein  southwest  of  the  Cen-  -  K/ R  LllnijC  ITlIllIlU 

onto.  —  Now  that  the  excite-  ^''®’  ®y®teni.  In  thl.s  area  a  pro-  Development  at  Whitewater  and'  _ 

mfsomewMrXd'dJ^m^h:  up  Reeve.-McDo^d  Show  Adh^  JWIhiot  Director  .Of 

ppears  opportune  to  Sh^w  to  400  foot  horizon,  ultimate  '  Nice  Ore  Quebw  Government 

aatelv  how  the  underground  Production  of  approximately  $1,000.-  -  Laboratory  Visits  Prcperty 

pnient  campaign  wL  nfogres-  POP  lu  ore  of  $9  per  ton  grade  Is  Vancouver  Bureau  The  FinancUi  Time.  - 

/while  production  win  ^stop  uow  assured  from  the  secUon  w-lth  Vancouver.  --  Promising  i^rts  Adhemar  Mallhlot,  who  Is  well 
rarlly  work  underground  win  chances  of  extending  the  present  have  reached  here  from  the  White-  director  of  thetjuebec 

K  unae  grouna  win  j^^own  limits  of  the  ore  zone.  water  and  Reeves-McDonald  proper-  Go^g^nment  assay  laboratory,  has 


known  limits  of  the  ore  zone. 


r  to  the  fire  work  on  the  9th  Work  In  -the  northern  part  of  the  ties  In  the  Metaline  district  _  „„  _ _ 

nth  and  12th  levels  was  re^  property  he  continues,  at  th®  400-  Acceding  to  word^^^^^  Chase  Mines,  Inc.,  after  a  visit  of  In-  The  vein  system  west  of  the  main 

to  be  productive  of  favorable  fuut  level  has  recently  come  into  an  S®^.  managing  direc^  spectlon  to  the  company  s  properties  jyke  was  cut  by  main  crosscuts  on 

I  In  the  greenstone  formation,  or®  occurrence  which  It  seem#  cer-  water  a  crosscut  o^tne^i4  ^-^levei  jq  Arizona.  the  425  and  550-foot  levels  of  the 

report  were  to  the  effect  that  tain  Is  a  continuation  of  some  of  the  .  ,  .  .  showing  the  deep-  ^**®  ^®Port  says  In  part: —  Abana  Mine,  during  the  period  from 

'our  ore  bodies  had  been  de-  southerly  Hollinger  veins  At  the  i^t  ore  encountered  on  the  nro-  ‘^“®'‘  thoroughly  examln-  October  16th  to  31st.  according,  to 

1.  A  fifth  deposit  was  Indlcat-  Mme  of  writing,  October  30,  an  ore  ®®'_  ^®  T®^  ®"®®“°‘®r®“  ed  the  propert.v,  I  have  come  to  the  the  regular  report  of  General  Man- 

vrevious  diamond  drilling  and  section  Is  exposed  at  the  400-foot  P®riy-  ^  following  conclusions:—  ager  ft.  e.  Clement.  Underground 

:pected  this  will  be  located  by  level  for  a  length  of  175  feet,  which  cemalu®®  ju®  highest  grade  ore  tn«  ..j  ^he  nature  of  the  veins  Is  ^ork  was  continuous  throughout  the 
round  work  In  the  near  assays  In  excess  of  $7  per  ton  over  “a®  4“®  u®®P  Indicative  of  deep  seated  deposits.  period. 

an  avara,.  or  HO  Inohea.  The  are.  SS'VeoS™. "fr  KSde  orV™!.  ,  “2-  ’'M  vola,  h.v,  boon  rollowod 

rding  this  new  ore,  the  Cana-  i®  "uw  being  Investigated  at  the  P  approximately  90  ounces  sliver  was  driven  64  feet,  passing  through 

Inlng  and  Metallurgical  Bulle-  MO-foot  level  by  means  of  a  crosscut,  and  72  per  cent.  lead.  nin^h  ®  *?'  the  vein  and  30  feet  Into  the  footwall 

les:  “^n^o  the  vertical  depth  This  very  considerable  body  of  In-  diamond  drilling  on  the  i?  K  fit  th«  I’Jnir  u’®*'®  ^®‘“  ^®® 

n  the  9th  and  12th  levels  is  dicated  ore  was  not  taken  Into  ac-  Rgeves-McDonald  property  disclose  *®  ^  J?  /  -  fit  th«^-nn  tully  cut.  The  east  and  west  slde.s 

t,  a-nd  these  ore  bodies  have  count  In  arriving  at  the  ore  reser-  ^  levels,  and  it  Is  <  feet  on  the  oOO  ^g^e  then  slashed  to  turn  drifts  In 

!-age  length  and  width  of  290  ves  estimated  presented  herewith.  was  dlsenvered  7.50  feet  east  i®I®i- .  . the  vein  on  the  footwall,  the  east 


Issued  a  very  favourable  report  on 


Quebec,  and  Dr.  T.  W.  Jones,  who 
I  had  been  five  months  In  the  lead  and 
zinc  regions  of  Gaspd,  will  be  In 
Montreal  for  a  day  or  two  this 
week. 

ABANA  UNCOVERS 
HIGH  GRADE  ORE 

In  Crosscutting  at  the  425  Ft. 
Level  On  Both 
Faces 


Other  O/Jtees: 
Hamilton,  >  •  Ontario 
8t.  Catharinea,  Ontario 
Niagara  Falla.  •  Ontario 
Montreal,  •  •  Quebeo 

Calgary  -  Alberta 
Winnipeg,  •  Manitoba 


Toronto  Oglets: 
2896  Weat  Dnndaa  Streal 
496  Bloor  Street  W. 

Cor.  Yonge  &  Dundas 
347  Danforth  Avtnne 
166  Oak  wood  Avenna 
Cor.  Yonga  &  WelUngtM 


snowing  conclusions: —  gggj.  ^  d.  Clement.  Underground 

"1.  The  nature  of  the  veins  Is  work  was  continuous  throughout  the 
idicative  of  deep  seated  deposits.  period. 

“3.  The  veins  have  been  followed  _ ,v«  aok 


Direct  Wire  Service  between  offieei 
Offidala  of  the  Company  are  members  of  Standard  Stoek  and 
Mining  Exchange  and  other  Exchangee 


“  CROSS  CANADA 

^nada  is  a  wide  country.  Every  year  her 
^rders  are  ^mg  pt^d  further  back.  The  use- 
tul  land  in  Canada  is  increasing  tremendously  in 
extent  each  year.  Solloway.  Mills'  offices  are 
in  every  important  centre.  Solloway,  Mills' 
representatives  we  "scouting"  for  information 
in  eve^  part  of  newer  Canada.  The  informa, 
tion  they  send  us  is  yours  for  the  asking. 

So1Iovfa9;MilIs  If  CSo^Li^ 

TUrtr-earea  oficee  comactud  ky  matiom-eeUa  tsAue  mbe  eyetem 
Royal  Bank  Bldg„  St.  James  Street,  .Montreal. 

Teirpbone  HArbour  •823Z.  BOSS  MALCOLM.  Manager. 


_  - .. .  .  :  .  .  inoicaiive  or  aeen  searen  aenosiis.  i  .  i  i 

gs.  From  this  showing  was  ship-  h..,«  , _ - - - 

!d  recently  a  car  of  crude  ore  run-  ,  7  ,  I®*®®  "®'®.^®®p  The  crosscut  on  the  425-foot  level  cent,  copper  and  15.0  per  cent.  zinc,  with  semlnentary  gneiss, 

ng  approximately  90  ounces  sliver  was  driven  64  feet,  passing  through  This  gives,  at  this  cross-.section,  an  A  shaft  to  about  40-foot  depth  was 

Id  72  per  cent.  lead.  in  in  *>.0  cw/  the  vein  and  30  feet  Into  the  footwall  ore  width  not  Including  tho  first  sunk  a  few  years  ago.  No  tin  has 

Results  o!  diamond  drilling  on  the  ^f®  ® “f  ,  r  ‘  J/  i  make  certain  that  the  vein  was  copper  vein,  of  32.3  ft.  Tho  next  been  found  on  the  Ontario  side  of  the 

eeves-McDonald  property  disclose  *®  ^  ,®  i  1  „„  ® .  „PP®n  fully  cut.  The  east  and  west  sides  section  Is  low  grade,  15.2  ft.  wide,  boundary.  It  Is  thought  that  the 

at  a  new  body  of  ore  named  the  i®  ,‘,®’  ®,  *’•  '®  '  were  then  slashed  to  turn  drifts  In  much  of  It  massive  pyrite,  a  proniis-  sedimentary-volcanic  areas  are  too 


that  a  new  body  of  ore  named  the 
“B.  L.”  was  discovered  750  feet  east 


the  vein  on  the  footwall,  the  east  ing  section  for  replacement  by  other  small  In  proportion  to  the  granite  to 


d  15  feet,  there  is  Indicated  As- at  July  31,  1929,  Mr.  Dye  of  the  main  Reeves  ore  body.  This  *v  f’,  ^**®  '*’P  drift  advancing  35  feet  and  the  west  metals,  and  drilling  further  east  bo  favorable  for  typical  tin  mineral 

1  these  levels  some  135,000  states,  "the  ore  reserves  were  estlm-  showed  twenty-eight  feet  of  ore  aver-  4hat  larger  ore  bodies  will  be  en-  Ljrjft  33  feet.  The  east  face  Is  In  shows  the  section  to  be  copper-zinc  ization  in  veins  on  an  economii 

new  ore.”  ated  at  127,500  tons  of  an  average  ^glng  ten  per  cent,  combined  lead  cptiptered  In  depth.  _  (^,1  excellent  grade  of  zinc  ore.  and  ore.  scale. 


new  ore  will  go  a  long  way  value  of  $8.16  per  ton,  or  a  total  and  zinc  In  Hole  103.  Hole  No.  102,  ,  4he  ore  Is  commer-  the  west  face  has  about  3  feet  of  high 

5  enabling  the  management  to  gross  value  of  $1,040,000.  This  re-  drilled  125  feet  west  of  the  other.  .h  ....  .  _ grade  zinc  ore. 


5  enaoiing  tne  management  to  gross  value  or  si.o^u.uuu.  inis  re-  drilled  125  feet  west  of  the  other, 
e  the  present  dividend  of  $1.00  presents  an  Increase  of  10,600  tons  showed  a  corresponding  width  of  ore, 
r.  and  of  $150,000  In  gross  value  over  hut  the  assay  is  not  available.  An- 


aue  xiuG  uic.  _  r  1*’ 

The  vein  structure  as  exposed  by  roSSlDlllty  Or  1  111 


feet,  as  contemplated  by  the  Com-  jhe  crosscut  Is  very  Interesting,  and 


the  corresponding  figure  of  the  pre-  other  hole  is  being  driven  still  fur-  P*’®'^®  cpacluslvely  the  has  a  width  of  46  feet.  First  en¬ 
vious  year.  ther  west,  and  It  is  already  down  *  1  .  *'®®®':‘*  countered  and  sphalerite,  then  2.5  ft. 

"During  the  period  covered  by  the  no  feet.  f®  value  of  the  ore  to  schist  with  pyrite,  and  then,  on 

renort  a  total  of  100.259  tons  of  a  _ _ _  that  depth.  .v.  fnntivall  tbn  nrc  horlv  which  Is 


Deposits  at  Ryerson  Lake 


or  OiiHnnk  U  vious  year.  ther  we; 

..C  V/UUOOK  IS  ^  ^  "During  the  period  covered  by  the  no  feet. 

Reported  Promising  report  a  total  of  100,259  tons  of  a  — 

.  _ _  gross  value  of  approximately  $868,- 

the  past  week  or  ten  days  000  was  extracted.”  Openitl 

f  an  optimistic  nature  have  -  M 

!ulated  In  connection  with  official  of  the  company  it  was  learn-  * 

)veries  and  prospects  at  the  ed  that  the  general  outlook  at  the 
property  in  Rouyn.  The  property  is  brighter  than  for  some  ®  ,  ® 
nformation  of  this  kind  time  past.  While  no  orebody  had,  ^mes  pi 
as  that  Issued  unofficially  to  his  knowledge  been  located,  the  „®®; 


Gounierea  in  nepin.  _  excellent  grade  of  zinc  ore,  and  ore.  scale. 

6.  value  of  the  ore  Is  commer-  fjjg  ^vest  face  has  about  3  feet  of  high  - —  There  are  pegmatites  cutting  vol- 

T,,  .  _ _  <  ,»A/«  grade  zinc  ore.  _  ...  .  _.  canics  on  the  Ontario  side  of  tho 

6.  Diamond  Drilling  to  1,000  The  vein  structure  as  exposed  by  Possibility  Oi  I  111  same  tj-pe  as  those  which  carry  cas- 

feet,  as  contemplated  by  the  Com-  fi,g  crosscut  Is  very  Interesting,  and  Denosita  at  Rverson  Lake  sisterite  in  the  adjoining  Shatford 
pany,  should  prove  conclusively  the  of  46  feet.  First  on-  L>epoSltS  ai  lAycrson  LaKe  Manitoba.  If  the 

countered  and  sphalerite,  then  2.5  ft.  Prn^nertnrc  t  imited  hive  there  can  make  a  com- 

value  of  the  ore  to  ^f  gchlst  with  pyrite,  and  then,  on  Kenora  Pro  pc  ,  ,  mercial  proposition  of  mining  tin  In 

■  tn  t  *  J  1  the  footwall,  the  ore  body  which  Is  been  doing  surface  exploration  on  a  pegmatite.  It  would  be  worth  while 

7.  There  Is  sufficient  ore  devel-  42.5  ft.  wide  and  averages  here  .03  group  of  48  claims  on  Warner  Lake,  prospecting  on  the  similar  pegma- 

oped  to  put  the  property  on  a  paying  gold,  1.85  oz.  silver,  16  per  cent,  where  a  vein  of  cobaltlte  occurs,  as-  tites  along  tho  sedimentary-volcanic 

basis  shortly  after  the  construction  copper  and  22.2  per  cent.  zinc.  The  sociated  with  copper  and  Iron  sul-  band  running  east  from  Ryerson 

of  a  proposed  100  ton  ^^il*  jow  grade  upper  section  of  33.5  ft.  phides,  at  the  contact  of  granite  Lake. 

*‘8.  Management  and  organiza-  averaging  .15  per  cent,  copper  and  1.7  -  — n^— 


vbec  encountered  the  rich-  penetrating  pyrites  and  chalcopyri-  wiin  very  graiiiying  resuiia  riir- 
:et  found  on  the  property,  tes,  which  may  result  in  the  discov-  surface  work  being  carried  out 

h,  mine  manager,  states  that  ery  of  something  good  in  the  way  of  revealed  some  new  di^overies 

early  to  form  any  definite  mineralization.  Drilling  is  also  pro-  development  work  on  the  veins 

ceedlng  from  the  surface  but  with-  already  open^  up  has  developed  to 
Interview  with  a  Toronto  out  definite  results  at  the  present.  4he  entire  satisfaction  of  the  en.- 


Openins  Up  New  Veine  to  put  the  property  on  a  pa:^ng  g,d,  1.85  oz.  silver,  16  per  cent. 

Ikg*  D  shortly  after  the  construction  ggpper  and  22.2  per  cent.  zinc.  The 

Monnac  Mines  Property  of  a  proposed  lOO  ton  mlll.  lo^  grade  upper  section  of  33.5  ft. 

-  XI  “*■  I  averaging  .16  per  cent,  copper  and  1.7 

_ _  _  _  Development  work  at  Morniac  t*on  1®  competent  and  efficient  In  per  cent,  zinc,  with  a  small  gold  and 

ijformation  of  this  kind  time  past.  While  no  orebody  had,  Mines’  property  In  the  Bellevue  sec-  ®v®ry  --n.iiixi..  .v...  silver  content, 

as  that  Issued  unofficially  to  his  knowledge  been  located,  the  tlon,  about  twenty-two  miles  north  of  9.  I  therefore  consider  the  pro-  Vein  43  Feet  Wide, 

ect  that  below  the  125-foot  drilling  from  the  125-foot  level  was  Sault  Ste.  Marie,  Ontario,  Is  proceed-  f®®*”®®  The  550  crosscut  was  driven  67 

ing  with  very  gratifying  results.  Fur-  ture  as  a  mining  speculation.  jeej.  passing  through  the  vein  and  20 

ther  surface  work  being  carried  out  — — - - - - - -  ft.  into  the  footwall.  The  east  and 

has  revealed  some  new  discoveries  Despatches  from  Timmins  state  ^ggf  gjdes  were  slashed  and  drifts 


ing  with  very  gratifying  results.  Fur-  ture  as  a  mining  speculation 
ther  surface  work  being  carried  out - - — - 


Nordon  CorporaHon 

jgress  report,  covering  operations  from  March  till  September 
,  1929,  has' just  been  issued  over  the  signatures  of  President 
im  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

Stobie-Forlpnc 

STOCKS  BONDS  GRAIN 

Heail  Office 

BAYANDWELUNGTONSXS.  TORONTO 


and  development  work  on  the  veins  that  principal  work  at  the  McIntyre-  fumed  in  the  vein  on  tire  footwall,  I 
already  opened  up  has  developed  to  Porcupine  is  now  centred  In  open-  fj,g  g^gf  j^ift  advancing  33  ft.  and 
the  entire  satisfaction  of  the  en.-  ,  *  **5,®  ^®-  ^  **'®  the  west  drift  23  ft.  during  the  per- 

gineer.  On  one  of  the  veins  being  J-SOO.  1^25  and  1.750-foot  levels,  be-  jgj  ^gfjj  f^ggg  jq  ti,g  massive 
opened  up  the  report  received  at  the  tween  Nos.  3  and  H  shafts,  ore  pyrite  that  lies  on  the  footwkll,  hav- 
head  office  of  the  company  states  enTOuntered  Is  In  the  fom  of  lenses  ^  ggjgjj  copper  and  zinc  content, 
that  the  vein  shows  a  face  fifteen  ““d  i®  now  developing  Into  an  ap-  There  was  first  encountered  In  the 
feet  high  with  a  width  of  three  to  quantity  of  good  grade  grosscut  a  narrow  section  of  copper 

four  feet  of  good  grade  commercial  ^®®®-  ore.  chalocpyrite  In  schist  and 

ore.  quartz,  4.3  ft.  wide  and  overaglng  .05 

High-grade  ore  Is  still  being  bag-  GctS  HtSlh  Grade  ®2-  sold,  4.88  oz.  silver.  4.7  per  cent, 

ged  and  the  company  has  not  yet  ^  copper  and  .5  per  cent.  zinc.  This 


MEMBERS  OK  THE  MONTREAL  riTIlH  MARKET 
MEMBERS  STANDARD  STOCK  AND  MI.MNG  E.X’CHANGE, 
MEMBERS  VANCOeVER  STOCK  EXCH.\NGE. 

All  I.lsted  and  Unlisted  Canadian  Securities.  Canadian  ani 
Foreign  Bunds.  New  Y’ork  Stocks,  Mining  Stocks. 
VOVH  INUCIRIES  WILL  RECEIVE  PROMPT  AND 
COLRTEOL'S  ATTENTION. 


THE  CANADIAN  MINING  GAZETTE 


decided  whether  It  will  ship 
Trail,  B.C.  or  to  Germany.  It 


Holly  Gets  High  Grade 
>  to  Ore  Over  Go(m  Widths 


ore,  chalocpyrite  In  schist  and 
quartz,  4.3  ft.  wide  and  overaglng  .05 
oz.  gold,  4.88  oz.  silver,  4.7  per  cent, 
copper  and  .5  per  cent.  zinc.  This 
may  bo  a  new  ore  section  but  is  prob¬ 
ably  the  No.  2  vein,  the  west  end  of 


quite  I^ssible  that  the  bagging  of  Teraato  Bareaa  The  Fiaaaciai  Tliacs  the  ore  on  the  300  level.  Between 
this  high-grade  ore  will  continue  and  Toronto.  —  Work  is  continuing  on  this  and  the  main  vein  Is  5  ft.  of 
as  better  rates  can  be  obtained  by  the  No.  95  vein  at  the  2,400^foot  level  barren  schist.  The  main  vein  is 
shipping  by  boat  It  Is  possible  that  of  the  Hollinger  Consolidated,  and  here  43  ft.  wide,  On  the  banging 
the  Company  may  decide  to  ship  to  sections  are  reported  to  show  high  wall  is  6.5  ft.  of  copper-zinc  ore 
Germany  with  the  exception  of  a  lest  grade  ore  across  widths  up  as  high  averaging  .03  oz.  gold,  6.06  oz.  sliver, 
shipment  which  the  Company  may  as  20  feet.  Some  sections  run  as  4.6  per  cent,  copper  and  18.7  per 
ship  to  Trail,  B.C.  It  Is  estimated  wide  as  75  feet  with  grade  about  cent.  zinc.  The  next  section  is  a 
that  the  ore  being  bagged  will  run  $7-8.  -  Sinking  of  the  winze  from  26.8  ft.  width  of  zinc  ore  averaging 
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approximately  $80.00  to  the  ton. 


2,750  to  3,950  feet  Is  continuing. 


.02  oz.  gold,  3.38  oz.  silver,  .11  per 


Braneheat 
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Orders  Executed  on  all  Markets 


NEWS  OF  MINING  AND  OIL  SECURniBS 


Di^precedented 


OPPORTUNITffiS 


Value  of  Canadian  Nickel  Exports  > 
in  October  Has  Increased  Sharply] 


Although  prices  of  British  Columbia 
mining  securities  have  recovered 
somewhat  since  the  drastic  slump  In 
the  securities'  markets  recently,  many 
sound  Issues  are  still  selling  at  apparently 
low  levels. 

The  market  Js  In  an  excellent  position  for 
those  Investors  who  intend  to  buy  stocks 
for  a  hold  of  a  few  months.  There  Is  every 
likelihood  that  many  issues  will  be  selling  at 
higher  prices  shortly. 


Kwaley,  Vipond,  Ptonwer  And 
Hnrginian  Belt  to  Pocd  Inter¬ 
ests  in  Central  Company 

FAVO?«ABLE  CONDITIONS 


Ottawa. — Exports  of  all  grades  of  nickel  from  Canada,  for  the  month 
of  October,  1929,  as  reported  by  the  Dominion  Government,  amounted  to 
7,952,600  pounds,  valued  at  $2,061,784,  confpared  with  8,534.800  pounds 
valued  at  $1,843,966,  In  October,  1928.  being  a  decrease  in  pounds  of  582,200, 
but  an  increase  In  value  *of  $217,839.  It  represents  an  Increase  in  value 
over  September,  1929,  of  $196,362. 

Values  and  weights  of  various  grades  exported  In  October,  1929,  as 
compared  with  corresponding  month  1928,  follow: 

J,bs.  1928  Lb«.  1»29  Val.  1928  Val  1929 

,\’ickH.  in  ore .  .9.211,900  6«S,100  $  487,126  $  89.965 

Nickel,  axida  .■ .  1.0.96,000  1.624,800  298,609  \  605,982 

Nickel,  fine .  4.2.57.800  6.695.200  1,063,230  1.465.847 

gotals  .'.  . .  8.534,800  7,952,600  $1,843,965  $2,061,794 

For  the  first  10  months  of  1929,  the  Increase  in  volume  above,  the 
same  period  of  1928,  amounted  to  12,407,900  pounds  and  in  value  $5,866,726. 
This  represents  15.5  per  cent,  gain  in  pounds  and  21.8  per  cent,  gain  in 
value. 

Following  is  a  comparative  tabulation  of  nickel  exports  by  months  for 
the  10  months  of  this  year  and  last  year; 
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Washington  Bureau  Statutics 
Show.  Africa  Largest  Producer 
in  World  Production 


Toronto  Bureau  The  Financial  Tine* 

Toronto.  —  Details  of  the  new 
Huronlan  Mining  and  Finance  Com¬ 
pany  Limited,  and  to  what  extent 
the  Keeley,  Vipond  and  Pioneer  com¬ 
panies  will  participate,  snd  upon 
what  terms  and  considerations,  ate 
autUned  in  letters  now  being  sent 
’oi-ward  to  shareholders  of  the  com¬ 
panies  concerned.  During  the  past 
■everal  years  Keeley,  Vipond,  Pio¬ 
neer  and  Huronlan  Belt  have  par¬ 
ticipated  CQually  in  any  new  dlscov- 
oi'les.  These  companies  are  now  re¬ 
quested  to  turn  their  interest  in 
these  outside  properties  to  the  new 
central  company  (Huronlan  Mining 
and  Finance)  for  certain  considera¬ 
tions  which  are  outlined  below.  In 
all  cases,  directors  of  the  conipanies 
concerned  have  approved  proposals 
and  are  now  calling  special  stock¬ 
holders*  meetings  ‘  to  obtain  their 
ratification. 

The  new  central  company,  Huro- 
niah  Mining  and  Finance,  is  capital¬ 
ized  at  5,000,000  shares  of  no  par 
value.  The  details  and  purpose  of 
this  company’s  organization  were 
announced  several  creeks  ago.  , 

Directors  of  the  Vipond  Consolid¬ 
ated  Mines  stale  that  their  company 
will  remain  a  distinct  and  Indepen¬ 
dent  entity  ljut  that  their  interest 
In  recent  discoveries  are  to  be  turn¬ 
ed  Into  the  central  company  for  a 
consideration  of  50,000  shares  In  the 
new  company.  Vipond  directors  have 
also  passed  a  by-law  to  subscribe 
for  260,000  shares  of  the  new  com¬ 
pany  for  $250,000  in  cash.  Sharehold¬ 
ers  are  now  being  asked  to  approve 
this  by-law  when  the  company  will, 
receive  option  certificates  for  150,000 
additional  shares  of  the  central  com¬ 
pany,  exercisable  within  one  year  at 
$1.00  per  share. 

Keeley  Interested. 

Keeley  Silver  Mines  Limited  are 
also  interested,  in  conjunction  with 
Pioneer,  Vipond  and  Huronlan  Belt 
in  recent  outside  discoveries.  Keeley 
is  asked  to  turn  over  these  interests 
to  the  new  central  company  for 
60,000  shares  of  stock.  Keeley  direc¬ 
tors  have  passed  a  by-law  to  sub¬ 
scribe  for  an  additional  500.000 
shares  of  the  new  company  for  $600,- 
000  cash.  Upon  shareholders'  con¬ 
firmation  of  the  by-law,  Keeley  will 
receive  an  option  on  an  additional 
275,000  shares  of  the  new  company 
at  $1.00  per  share,  exercisable  with¬ 
in  one  year.  Keeley  will  retain  its 
own  Identity. 

A  special  meeting  of  stockholders 
has  been  called  to  ratify  the  by-law. 

Stockholders  of  the  Pioneer  Min¬ 
ing  Corporation  are  informed  their 
company  has  2.523,129  share.s  Issued, 
of  which  the  Huronlan  Belt  Com¬ 
pany  bolds  209,035  shares,  which 
would  of  course  be  oanceljed  when 
the  amalgamation  takes  place.  '<-■ 

DIrector.s  have  passed  a  .  by-law 
authorizing  the  sale  of  the  under¬ 
taking  and  assets  of  Pioneer,  sub¬ 
ject  to  Its  liabilities,  the  new  Hur¬ 
onlan  Mining  Company  in  considera¬ 
tion  of  462,819  shares  of  stock  In  the 
new  company  and  option  certificates  I 
for  331,409  shares  of  the  new  com-  j 
pany  at  $1.00  per  share,  exercisable 
This  will  enable 
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Toronto  Barean’  The  Financial  Time* 

Toronto. — A  report  of  the  Bureau 
of  .Mines,  Washington,  on  world  gold 
production  roncludes  with  the  obser¬ 
vation  that  the  United  Slates  had 
been  the  second  largest  gold  pro¬ 
ducer  since  1905,  when  the  Trans¬ 
vaal  fields,  opened,  in  1888,  took  the 
lead,  hut  it  was  predicted  that  with 
the  present  trends  continuing,  Can¬ 
ada  may  soon  outstrip  the  United 
States.  Its  production  in  1927  was 
85  per  cent,  of  that  of  the  United 
States, 

’  total  of  1.003,500.000  ounces  of 
gold,  worth  about  $20,000,000,000, 
have  been  produced  throughout  the 
world  .since  the  discovery  of  Ameri- 
ra,  the  report  states..  If  cast  in  a 
cube,  this  mass  would  make  a,  block 
38.5  feet  on  each  edge. 

Only  467.000,000  ounces  of  the  met¬ 
al  exist  in  monetary  stocks,  valued 
at  $934,000,000,  the  rest  having  been 
lost  or  absorbed  in  other  than  mon¬ 
etary  uses. 

More  than  half  the  grand  total  of 
production  reported  Or  516,278.000 
ounces,  was  produced  in  the  twen¬ 
tieth  century.  United  States  pro¬ 
duction  in  the  pej'iod  covering  the 
.survey  lias  amounted  to  $4,500,000,- 
OOu. 

The  British  Empire  production 
from  the  Transvaal,  from  1901  to 
1927.  of  more  than  198,000,000 
oundcs:  from  .Vustralasia,  of  more 
than  168.000.000  ounces;  from  Can¬ 
ada  of  ncarl.v  :!2.000.000  ounces; 
from  India  and  Rhodesia  together 


J.  E.  Beauchamp,  who  has  been 
elected  a  member  of  the  Consolidat¬ 
ed  Mining  and  Oil  Exchange  Inc.,  of 
Montreal,  has  formed  a  new  broker¬ 
age  firm  under  the  name  of  Beau¬ 
champ,  Beique  Idd. 

Mr.  Beauchamp  is  well-known  In 
financial  circles,  in  which  he  has 
had  an  experience  of  almost  20 
years.  Prior  to  the  formation  of 
the  new  firm  he  was  sales  manager 
of  the  French  department  In  the  In¬ 
vestment  banking  house  of  Barret  & 
Wood. 
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Mining  and  Oil  Briefs 


of  and  adjoining  the  Frood  mine.  A 
diamond  drilling  program  Is  said  to 
bo  under  consideration. 


Maaaive  CbaIcop)rrite  ABd 
Assays  Reported  Better 
lliBB  20%  Copper 


A  new  and  important  find  is  an¬ 
nounced  at  Marl  Lake,  22  miles  north 
of  Flln  Flon.  The  deposit  is  of  Im¬ 
pressive  proportions  on  surface.  The 
vein  is  said  to  extend  over  15  claims, 
with  a  width  traced  to  100  feet  to 
date  with  the  walls  not  yet  reach¬ 
ed.  Principal  values  are  in  copper 
and  gold  but  zinc  and  silver  also 
silver  also  occur.  It  Is  planned  to 
bring  in  a  diamond  drill  next  spring 
and  In  the  meantime  to  carry  out 
vigorous  surface  exploration. 


The  Duparquet  Mining  Company 
Limited,  have  succeeded  in  acquiring 
control  of  the  property  in  the  Rouyn 
district  on  which  it  is  reported  re¬ 
markable  showings  have  been  uncov¬ 
ered.  Two  breaks  have  been  open¬ 
ed  up,  the  one  known  as  the  South 
vein  has  been  stripped  and  trenched 
I  for  over  600  feet  with  an  average 
j  minimum  width  of  6  feet.  Sixteen 
test  pits  have  been  sunk  along  this 
showing  all  disclosing  high  grade 
copper.  Channel  assays  over  6  feet 
taken  from  pit  No.  1  averaged  5% 
copper,  also  carrying  good  gold  val¬ 
ues.  Grab  sample  taken  from  pit 
No.  6  shows  massive  chalcopyrite 
and  assays  belter  than  20%  copper. 
Two  carloads  of  ore  have  been  ship¬ 
ped  from  this  property  with  an 
average  return  of  $25.00  per  ton. 

The  property  is  ideally  situated 
being  close  to  the  main  road  to  Nor- 
anda  railroad,  power  and  telephone 
facilities.  The  distance  to  Noranda 
Smelters  Is.^approximatcly  20  miles, 
power  whenT^qulred  can  be  obtain¬ 
ed  from  the  lines  of  the  Canadian 
Northern  power  pa.ssing  within  •  a 
shorUdistanivi  of  the  property.  Tele¬ 
phone  communication  can  be  cstab- 
iishe'd  wlth^akamic,  Rouyn  lines. 

The  .malfoi-  road — Makamlc  to 
Rouyn — passes,  i  loso  by  and  motor 
and  vehicular  ij';iifne  ,ia  able  to  drive 
right  into  the  j^roperty.  These  faci¬ 
lities  will  enabift  the  development 
program,  to  proceed  at  a  minimum 
coat  \vith  a  uiixiroum  speed  and 
efficiency.  Several  outstanding  en¬ 
gineers  have  lately  visited  the  pro¬ 
perty  and  are  unanimous  in  declar¬ 
ing  it  to  be  the  most  promising  cop¬ 
per  property  .sq  far  uncovered  in  the 
north  country.  A' complete  geolo¬ 
gical  survey  is  now  underway  to  be 
followed  immediately  by  an  aggres¬ 
sive  development  ,  programme,  under 
the  direction  of  Norman  Fisher.  > 

A  complete  mining  plant  will  be 
taken  into  the  property  as  soon  as 
road  conditions  permit.  A  definite 
campaign  of  winter  work  has  been 
laid  out  and  there  is  no  doubt  that 
this  work  will  carry  the  property  to 
a  stage  of  developmcnl  which  will 
place  it  among  the  outstanding  pro¬ 
perties  In  Quebec- 

The  acquisition  by  Duparquet  Min¬ 
ing  of  such  a  splendid  prospect  is  of 
special  interest  to  the  shareholders 
of  the  company  as.  this  copper  pro¬ 
perty  together  with  the  present  gold 
property  in  Duparqquet  Township 
forms  a  well-balanced  and  diversified 
development.  , 


A  report  from  Kirkland  Lake  is  to 
the  effect  that  a  new  vein,  assaying 
$36  per  ton  across  drift  width,  has 
been  encountered  at  the  600-foot 
level  of  the  Lake  Shore.  A  new  body 
of  high  grade  ore  la  also  said  to  have 
been  found  on  the  2.000-foot  level. 
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A  vein  about  6  feet  wide  has  been 
encountered  in  the  crosscut  between 
the  North  and  .South  veins,  cast  of 
the  shaft,  at  the  700  foot  level  of  the 
Wright  Hargreaves,  according  to 
word  from  Kirkland  Lake.  The  No. 
1  vein,  which  was  recently  encoun¬ 
tered  on  surface.  Is  now  said  to  have 
been  crosscut  on  the  500-foot  level. 
The  face  of  the  cut  is  still  said  to 
be  in  ore.  Diamond  drilling  Is  being 
Carried  out  west  of  the  shaft  on  the 
2,C00-fpot  level. 


Advice  from  the  north  is  to  the 
effect  that  the  crossrut  being  driven 
north  on  the  600-foot  level  of  the 
Wright  Hargreaves,  west  of  the  old 
No.  2  shaft,  has  yet  about  100  feet 
to  go  before  reaching  the  upward 
extension  of  the  ore  being  developed 
on  the  700-foot  horizon.  An  ore 
zone  was  recently  encountered  In 
this  crosscut  at  a  point  about  75 
feet  north  of  the  South  break.  This 
zone  Is  reported  to  show  a  width  of 
approximately  60  feet  and  appears  to 
be  an  Important  parallel  shoot  to  the 
main  vein. 


from  1493  to  1927.  North  America 
was  Ihe  largest  producing  continent, 
contributing  281,056,639  ounces,  or 
28  per  cent.,  willi  Africa  a  close  sec- 
lind.  contributing  270,127.146  ounces, 
oh  27  per  cent,  of  I  lie  world  total. 

Australasia  produced  nearly  169,- 
(•00,000  ounces,  or  17  per  cept.: 
.\merica  nearly  125,000,000  ounces, 
(>r  12  per  cenl.;  Asia,  112,000,0(10 
ounces,  or  11  per  cent.;  and  Europe 
nearly  41.000,000  ounces,  or  4  per 
cent. 

Until  Ihc  gold  rush  in  California 
in  1850.  when  the  world's  production 
of  gold  began  fo  mount  rapidly. 
South  Amcrira  was  the  most  impor¬ 
tant  source  of  gold.  80  per  cent,  of 
the  supply  coming  from  that  source 
in  the  eighteenth  century.  But  with 
the  last  half  of  Ihe  nineteenth  cen¬ 
tury.  the  bulk  of  production  began 
to  come  from  North  America  and 
Australasia,  the  former  producing  36 
per  cent,  and  Ibc  latter  31  per  cent, 
of  the  total. 

During  the  pre.seht  century,  how¬ 
ever,  Africa  as.sumed  the  lead  in 
production,  furnishing  42  per  cent, 
of  the  gold  supply.  North  America 
was  second  with  29  per  cent.,  and 
Australasia  third  with  29  per  cent. 
Asia,  South  America  and  Europe 
follow  In  that  order. 

In  total  production  since  1493,  the 
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Work  during  the  next  few  months 
is  expected  to  have  an  important 
bearing  on  the  future  of  the  Alder- 
mac  Mlne.s,  subsidiary  of  Noranda, 
Aldcrniac  has  Indicated  a 


A  program  of  surface  prospecting 
i.s  said  to  have  been  started  on  the 
Walmur  Copper-Nickel  property  in 
Blezard  Township,  Sudbury,  located 
oil  the  granite-norite  contact  west 


Rouyn, 

considerable  volume  of  low  grade 
ore,  which  slight  enrichment  would 
render  commercial.  Diamond  drill¬ 
ing  will  be  carried  out  to  depth,  from 
a  station  at  the  1.125-foot  level,  and 
an  Increase  in  the  value  of  the  ore 
at  depth  would  add  materially  to 
reserves.  •  Shareholders  recently  au¬ 
thorized  an  Increase  In  capital  from 
3,000,000  to  6,000,000  shares,  and  ad¬ 
ditional  funds  secured  through  this 
financing  will  be  sufficient  to  enable 
the  company  to  complete  Its  proposed 
development  program. 


Transvaal  also  leads,  having  contrl 
hilled  210,000.000  ounces,  or  22  per 
cent.  The  United  States  is  second 
with  214,000,000  ounces,  or  21  per 
cent.;  Australia  and  New  Zealand,  17 
per  cent-;  Russia  9  per  cent.;  (Col¬ 
ombia  5  per  cent.;  Brazil  4  per  cent, 
and  Canada  and  Mexico  5  per  cent, 
each. 


Information  gathefed  din 
from  the  mines. 
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Opinion  based  on  1 5  yei 
of  close  contact  ivith  mini 
men. 


wRhin  one  year. 

Pioneer  fo  divide  Its  assets,  which 
will  then  consist  of  shares  of  the  new 
company  rateably  among  its  own 
shareholders.  In  the  proportion  of 
one  share  of  stock  of  the  new  com¬ 
pany  for  every  five  Pioneer  held,  and 
option  rights  on  one  share  of  Ihe  new 
company  for  every  ten  shares  of 
Pioneer.  ' 

A  special  meeting  of  stockholders 
has  been  called  to  ratify  the  by-law. 
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Numbers  matle  famous  By  Quality 


Promising  Finds  at 

Arrowhead  Reported 


When  gold  is  pure  without  alloy — or 
mixture,  it  is  kno-wn  as  “24  carat”  the 
world’s  standard  of  value.  It  is  every¬ 
where  accepted  with  confidence  and 
is  a  universal  ssmibol  of  quality. 


F.  J.  Crawford  &  C 


Ternntn  Bureau  The  Financial  Time* 

Toronto.  —  Preparations  for  the 
programme  of  underground  develop¬ 
ment  which  has  been  laid  out  for  the 
BrowneM  group  of  Arrowhead  Con-" 
soHdated  Mines  are  well  under  way, 
according  to  the  latest  reports  re¬ 
ceived  from  the  property. 

A  representative  of  Mutch’s  Mining 
Service  recently  visited  the  Arrow¬ 
head  and  the  current  issue  of  the 
Bulletin  contains  a  comprehensive 
survey  of  results  cibtalned  on  the 
property  to  date.  Dealing  with  the 
"A"  vein,  the  bulletin  states  lhat 
this,  vein,  which  has  been  traced  on 
the  surface  for  700  feet  show  s  a  gra¬ 
dual  Increase  in  width  from  approx¬ 
imately  four  Inches  on  the  surface, 
to  36  Inches  at  the  bottom  of  the 
shaft,  with  some  two  feet  of  mine- 
realized  schist  on  the  walls,  c  om- 
mentlng  on  the  large  amount  of  free 
gold  which  Is  in  evidence. 

The  report  concludes:  “The  geo¬ 
logical  structure  is  Ideal  for  gold  de¬ 
position.  Numerous  quartz  porphyry 
niasses,  together  with  diabase  dykes 
have  been  encountered  on  the  sur¬ 
face.  The  dykes  generally  intersect 
the  sheared  zones  at  right  angles. 
Some  $30,000  has  already  been  spent 
on  the  property  In  a  very  Intelligent 
manner  and  we  are  of  opinion  that 
further  work  on  the  above  areas  has 
a  very  fair  chance  of  opening  up 
commercial  ore  of  importance.” 

Arrangements  have  been  made  for 
the  shipping  In  of  a  complete  mining 
plant  to  the  property  as  soon  as  the 
winter  road  from  Rouyn  Is  in  shape. 
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ElxcelleBt  Results  ObtaiBod  Ib 
PordoBs  With  Few  Blat& 
Showings 


BE  PROUD  TO  SERVE 


Toronto  Bnreau  The  FInanolal  Ttmo* 

Toronto.  —  Roan  Antelope  Copper 
in  which  Bwana  M’Kubwa  is  heavily 
interested  recently  announced  that 
two  blank  boles  bad  been  drilled. 
The  two  blank  holes  are  In  the  ex¬ 
treme  northwest  corner  of  Its  op¬ 
tioned  MukiasUi  tract.  They  indicate 
a  lean  streak,  as  excellent  results 
have  been  obtained  In  holes  up  to 
and  beyond  this  area. 

If  all  the  geologically  favorable 
area  in  the  Roan  Antelope  proper¬ 
ties  had  proved  as  good  as  that 
already  conipletely  drilled,  this  com¬ 
pany  would  eventually  have  had  ore 
reserves  containing  nearly  as  much 
copper  as  there  Is  in  the  combined 
reserves  of  Chile  and  Utah  Copper 
companies.  As  It  Is,  Roan  has  com¬ 
pleted  over  -40  holes  all  but  four  of 
which  found  excellent  ore  over  good 
widths. 

Three  of  the  four  blank  holes  are 
in  the  Miillashl  property,  where  only 
eight  have  so  far  been  completed. 
In  the  other  five  MuHashl  holes  the 
ore  has  an  average  vertical  thick¬ 
ness  of  about  49  feet,  and  averages 
around  2  8-8%  copper.  An  area  of 
nearly  15,000  acres  remalnp  there  to 
be  drilled. 

It  is  understood  that  forthcoming 
quarterly  report  of  Roan  Antelope 
will  contain  statement  of  ore  ton¬ 
nage  that  had  been  proved  up  to  end 
of  September.  Over  a  year  ago  the 
estimate  of  the  engineers  was  made 
public  that  30,000.000  tons  averaging 
3»4%  had  been  proved,  and  those 
figures  have  since  been  allowed  to 
stand,  though  a  great  additional  ton¬ 
nage  haa  meahwhlH'  been  marked 
out  by  syetemotlcaily  placed  holes. 


LONDON 


Distilled  to  please  particular  tastes 


A  product  of  a  superior  process  < 
distillation;  the  connoisseur’s  choi( 
and  the  safest  index  to  quality. 

26  oz.  -  -  $2.50  40  oz.  •  •  $3.7 


MELCHERS  DISTILLERIES  LIMITEl 

Distillers  since  1898. 

Hood  Office;  Distilleries; 

Montreal,  Que.  Berthlenille,  Que. 


“83”  is  accepted  throughout 
the  •world  as  a  sjrmbol  of 
quality  and  purity  among 
rye  whiskeys. 

Bottled  from  the  oldest 
stocks  of  whiskey  in 
Canada,  the  Government 
strip  tells  the  story. 


OFFICES 

TORONTO  •  SARNIA  -  OWEN  SOUND 
OSHAWA  -  !  MONTREAL 


MEMBERS 

NEW  YORK  CURB  EXCHANGE  <A 
STANDARD  STOCK  A  MINING  EXC 
CHICAGO  BOARD  OF.TRAD 
WINNIPEG  GRAIN  EXCHANO 
NEW  YORK  PRODUCE  EXCHAI 


ELGIN  1104 

t1  KING  STREET  WEST 

^TORONTO,  ONT. 


THE  JWANCm  TIMES^  llIQWna^lt.  IWmmER  1S„1S29 


NEFFS  OF  MINING  AND  OIL  SECURITIES 


STANDARD  OIL  CO. 

REVIEWS  TURNER  FIFTH  PLACE  AS  |g:,  ^ 

VALLEY  HISTORY  ZINC  PRODUCER  fe:^::^:::::::::  ^ 

-  €d  by  him  It  is  stated  that  the  No,  J  x  _ _ _  L  .  Dijgood  . 

Emphasizes  Fact  That  Steady  at  2.486  feet,  which  at  Iltcps  Now  Ucdenray  to  In-  ^ 

F.-nr.r..^;r  POtHt  Is  BOQlO  120  test  la  lime  _ ,l _ .  BaicMeUi* .  4 

and  Economic  l^velopmcnt  tjjj  management  has  now  decided  to  crease  the  Output  . 

<H  Resources  Essential  change  over  from  rotary  drilling  MaterlaHy  c»p^i  I.:."..;!;.!.”.;.:!;.' 

- Mulpment  to  standard  cable  ecub-  _  — — -  CmtieTr.!  '.'. . . 

MANY  VICISSITUDES  ment  for  deep  drilling  in  the  lime.  TEN  PRODUCERS  SOON  .  . 

- ;; —  The  company’s  No.  2  well  was  -  ■  Crown  Res..  . 

Royalite,  Dalhousie  and  Foct-  spudded  In  on  November  9,  and  U  United  States  Has  Greatest  Out-  . 

hills  Co-eperating  to  Conserve  to  reach  the  producing  put  With  53,090  Tons  Month-  '  Dc  xne  Mines  (Div.  $l  .00) .  7 

r»  e  r?  mr  11  sands  early  In  December.  The  com-  i  r-n  ••  «■“  “  .  guprat . 

Resources  of  the  Valley  —  pany  owns  a  block  of  320  acres  at  *y*  Followed  by  Belgium,  Pol-  . 

Avoid  Needless  Drilling  Costs  the  No.  2  well  location.  and  end  Germany  '  Ooodfi«h. 

-  Financially,  the  company  Is  well  - — -  1  . 

In  "The  I.Amp,’’  the  organ  of  the  situated  to  proceed  with  develop-  Toronto.  —  The  future  of  Canada  Granada 

Standard  Oil  Company  of  New  Jer-  ment,  and  is  assured  of  sufficient  as  a  producer  of  zinc  is  important.  I  o™*"*  ^iew . 

sey,  contains  an  article  entitled  ^““^8  to  take  care  of  the  drilling  of  Canada  occupies  fifth  place  ainopg  Hpuingcr  (oiv.  $o  .6Sk  ! ! !  ^  !  s 
'  .  ,  ,  . _ present  and  future  wells.  the  countries  with  regard  to  output  I  Hilltop . 


Ma!(o  Good  Progress 

Bcihwain  No.  1  V/cU 


CANADA  OCCUPIES 
FIFTH  PLACE  AS 
ZINC  PRODUCER 


Mining  Market  Record 


6uppli«d  by  Arthur  E.  Moytey  &  Co.«  Limitc.i 

Friday  Week  Week  Wedneaday 


MANY  ViaSSITUDES 


Eteps  Now  Usdenvtsy  to  In¬ 
crease  the  Output 
Materially 

TEN  PRODUCE^  SOON 


/  C-'Ti  ia . 

A  ratty . 

Amulet . 

Area . 

Argonaut. . . . 

Anio . 

B.  C.  Picn*r . 
Bakwin.  . .  . 
B  trry  Holl .  . 
Bidgood. ... 
Buckingham . 
B 

Bdiic  Metals . 
big  Mam  .... 

Bet^ford . 

Ctp’tal  .... 
Castle  Tr..  . . 
Ch&put  H. .  . 

Corona . 

Crown  Res. .  . 


put  With  53,090  Tons  Month 
ly,  Followed  by  Belgium,  Pol 
and  end  Germany 


. 

ed  by  Belgium,  Pol-  . . 

_  ^  ,  UrahatD . . . .  .OJJ 

Laermeny  Ooodfi«h .  .03 

_ Goldale . 

,  Ooldhill .  « 

The  future  of  Canada  Granada . 22 
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sey,  contains  an 


“Where  Canada  seeks  Oil”,  in  which 
a  history  of  the  Turner  Valley  field, 
the  difficulties  solved  and  the  suc¬ 
cesses  attained  are  described. 

The  Turner  Valley  oil  field,  as 
presently  established.  Is  a  strip  of 
land  three  miles  wide  and  twenty- 
three  miles  long,  lying  forty-two 
miles  southwest  of  t'algary,  Alberta, 


LOW  POWER  RATE 
TOBENEFITHOWEY 


the  countries  with  regard  to  outj^ut  i  Wiiitrp.  . 

of  this  metal  now  and  it  is  notewor- 1  jacSSn^l**  '  0  ? 

thy  that  of  the  four  countries  lead- 1  Hudson  Bay! i2!o6 

Ing  Canada,  three  are  not  so  far  j  . 

ahead  that  they  may  not  be  over- i  {cTOtnc^Fi.! !  !io 

hauled  within  the  next  few  vears.  Lake  Shore  (biv.  $1  .io> .  is  .so 


.  .  From  a  Reliable  Source** 

Is  tbo  information  governing  yoor  investments 
carefully  checked  upon,  or  do  you  give  reedy  ear  to 
(he  numerous  rumors  constantly  in  circulation  t  Due 
caution  as  regards  the  reliability  of  yonr  source  of 
information  will  greatly  enhance  the  possibilities  of 
profit-making. 

IVo  are  in  a  position  to  give  trustworthy  information 
on  any  stock  In  which  you  may  be  Interested. 

S.A.Taylor  Sc  Co. 

X.IMXXBD 

STOCK  BROKERS 

r.  V.  Collins,  Member  Standard  Stock  A  Mining  Exchange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTHER  OFFICES  > 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEX  SOUND  —  WALKERTON  —  TRENTON  —  HAMILTON. 


Developments 


few  years, 
under  w; 


whereby  Canada  will  step  up  output  McDougai'i 


•S.  Lake  Shore  (Div.  $1 .20) .  18  50 

wov  Laval  Que . 01  ii 

"  « J  Malarf  ic .  .05 


of  zinc  materiall5^  No  precise  esti- 


Canadian  Mill  to  Start  VA^thin  a  Month—  mate  of  what  Canada  will  produce  MosITMine? 


in  the  Foothills  of  the  Canadian  wiuun  a  mmm — 

Rockies.  At  the  present  time  there  General  Progress  Saitis- 
are  thirty-four  producing  wells  in  faclorv 

the  field  and  sixty  wells  are  being  ,  _ 

drilled.  In  the  valley  is  bound  up  Taranto  Bnreau  Tba  Flaanelal  Tlwai 
the  hope  of  Canada  for  oil  produc-  Toronto.  —  The  power  line  from 


McIntyre  (Div.  Sr.OOl .  12.75 

Mining  Corp.  (Div.  $1 .25) ... .  3  .40 


within  the  next  three  years  can  be  . 

given  but  there  are  some  definite  in-  MaJSy ! 
Jications  that  demonstrate  that  a  Night  Hawk! .’.’!!!!! . 
substantial  increase  may  be  looked 

fbC.  Nor.  Power  and  M. .  .  . 


_  Noranda .  36.50 

the  hope  of  Canada  for  oil  produc-  Tornntn  _  Tho  nnwnr  1lna  fmm  Nor.  Power  and  M .  ' - 

lion  for  alone  of  all  the  Dominion  ^ar  Falls'to  the  Howey  JirMlne^  Co  haf  w"L'n“com  « 

fields  investigated  it  has  given  ,]j  comuleted  bv  the  middle  of  .  “  ■’I  ‘  ?  completing  a  SO^f  Premier  (Div.  $0.24) . .  )  .70 

promise  of.  a  considerable  output.  Increase  In  the  capacity  of  Us  zinc  P^d^**'* .  3.oo 

How  eagerly  a  substantial  produc-  Justnirnts  in  view  of  the  fact  that  pro-  S  f® 

tion  is  desired  may  be  judged  from  I  .  ^"®  ®®  duction  of  zinc  last  year  by  this  stadacona . 03 

the  fact  that  Canada  produces  only  “”Ld’.  company  was  163.000.000  lbs.  an  ad-  |viva„ijc  . .  ,  « 

O'  .5™.'!"'!”  I 


I  poundR  annual  appears  in  prospect.  Teck  Hughe«  (Div.  $0.60).. . 


requirements.  pounds  annual  appears  in  prospect.  T^k  Hughes  (biv. ’$0.60); 5  so 

llowever  productive  Turner  Val-  £i®ltl-  ‘’"''®  ^l*®  ‘’®„"®”‘  At  least  ten  zinc  producers,  in  the  .  , 

ley  may  he.  it  will  go  dowm  in  the  ^  are  being  developed  in  ('an-  Thomson  Cali. .  !  !*° 

nnals  of  the  petroleum  industry  as  ,  ®  ?®*''’®'3  “T  fne  Un-  present  time,  recovery  of  J"*'”**,, . 

field  noted  for  drilling  difflculttes.  which  on  a  more  or  les.s  substantial  .  4 IS 

Eighteen  years  have  pa.ssed  since  scale  awaits  the  construction  of  one  v~. ".or 

>11  first  was  drilled  but  it  Is  only  *5®  to  $60  ^  Mrkland  or  more  zinc  refineries  in  eastern  .  ’  ” 

ately  that  the  valley  has  been  es-  ft,  8®®*^*°"®  Ontario.  Canada,  wiiich  appear  assured.  Ten  Abana i!.^ 


Waite  Ackerman . 


II  HIM  »<i^  uliiiru  uut  H.  .o  v4X4,y  vTai.-. -raj  ^4U _ _  Ai  -  A  I  orniorc  zluc  refineries  in  eastern  ^ 

ately  that  the  valley  has  been  es-  Tha  mni°lL-ni  ff Canada,  wiiich  appear  assured.  Ten  Abana. i!.^ 

ablished  as  an  Important  field.  The  ®  "L*  1°  a  IfUle  companie.s,  which  are  listed  below.  VW:' •  mV .  w 

ireat  shrlnkfhg  of  the  earth  s  crust  ®';®f  f  ^'^®  7v,”  promise  to  contribute  some.  ,300.000.-  Manlmba*'^“n ’  .  ”  i5 

vhich  formed  the  Rocky  Mountains  f  ^*’®  000  pounds  of  zinc  to  the  country's  Wright. Harg .  1.32 

•aused  a  faulting  and  folding  ua-  stepped  up  to  output,  and  adding  In  the  additional 

isually  intricate,  and  these  intric-  P  ~  ^  capacty  of  the  present  mill  of 

icies  are  thoroughly  exemplified  T^”®  °®fl *®'®l®  P’'°P®*‘^y  solldated  Mining  and  Smelting  Co..  A.KxriatedOU .  i.so 

lere.  It  has  taken  geologists  and  °P®”^”f  "P  .^®”'  ®'’®  5°®*^  the  total  Increase  within  the  next  c^",fonwatth’  f? 

Irillers  years  to  accumulate  suf-  commercial  grade  has  now  been  several  vears  should  be  approxima-  Daihou.ieOii .  i.ss 

•Irient  data  to  carry  them  to  the  tely  470.000.000  pounds  per  annum.  SSlie  o!  ° .  12  so 

hreshold  of  an  understanding  of  An  annual  increase  In  output  of  U)wer?Pet.:;:;:;;;;:'.;;:;;;  ‘r.'so 

Iiis  field.  substantially  above  drift  ^idth  has  000  000  nounds  •^  ould  hotter  So.  We*t  Pet .  i  .69 

Turner  Valley  Is  unique  not  alone  been  proven  by  several  slashes  made  thL  Jo  opo.OOO  pounds  per  month  or  . ".i .  ‘  Is 

n  geological  formation  but  also  In  Into  the  sides.  .  „  almost  20.000  tons  ner  month.  As  Acme...::.:;.; . 75 


Canada,  wiiich  appear  assured.  Ten  Abana .  i;.^ 


tely  470.000.000  pounds  per  annum. 


Foothills  O.  and  O.. 


= - - -  — .  ...I  ,,  ,  ,  j  T.  (almost  20.000  tons  per  month. 

he  quality  of  its  production.  It  At  1.000  tons  a  day,  Howey  would  p  .  .  ^  nroduclng  at  the  M"””! 

_ front  ga.t:  non  tono  a  voor  Oro  I  anaua  na.s  neen  prooucing  <ni  '"'^ICalga.4 


ields  -principally  a  light  naphtha.  ‘';®f  36'6.000  tons  a  year.  Ore  Is  rate  of  some  7.700  tons  monthly,  the  ca 
f  72”  Baume.  This  !s  extracted  higher  than  $7  per  ton  but  for  the  ...  i  ,hen  be  27  700  “ 

y  separators  from  the  w'ct  gas  sake  of  conservatism  calculations  f,onfh  ' 

'hlch  most  of  the  wells  produce,  will  be  based  on  ore  of  this  grade.  ^  Ropont  statistics  nubllshed  hv  the 
feavler  oil.  though  eagerly  sougBt  This  would  mean  a  gross  output  of  „4®®®"‘  "Ltls! 

,r.  has  not  been  found  in  any  quan^  over  tw;o  and  one-half  miU  tJes  show  whUe  the  Sed 
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1  .50 

tv.  Of  the  thirty-four  producing  per  annum.  Officials  expect  profit  c*''””,  ““wL  ‘^nnr  W  SADDLERY  perty  prospected  by  this  me 

ells  in  the  valley  only  eight  yield  of  at  least  $3  per  ton,  Indicating  net  ®  ^  r.L  nf  ^  nnn  ^  ”  Uni/l/UUlll  proved  successful  in  In. 

rude  petroleum.  Tne  others  pro-  profits  of  over  one  million  dollars  ® Tici.,i„n,  iho  T,c>vf  inrlest  IC  DITADr  ANI717n  ‘ng  mineralization  underneath  1 

uce  naphtha.  a  year.  Profits  per  share  on  this  h  ®®i!  „Tv  nr^  17  ®^  IJ  llLUllilAlllLLU  overburden.  The  survey  now  in 

After  reviewing  the  vicissitudes  of  basis  would  work  out  to  abiJut  20  ?  ^  f  *  gress  will  extend  over  several  w 

le  Turner  Valley,  following  the  cents  on  the  6.000.000  shares  author-  j  o  r-  - - 

ringing  In  of  the  Dlngman  well  tn  ized.  The  bulk  of  the  auth6rlzed  '^“®®J’  !®|l  «  Elected  Man-  mhjj  Exnangion  in  Area 

114.  "The  Lamp”  proceeds.  capital  has  been  Issued.  iftie  Ltimated  Director  of  HX^SIOn  111 

ThP  histnrv  nf  Turner  Valiev  as  r'nnntin.r  en  on  eorin^  mill  inonoo.o  toDsmonthlj.  If  tho  estimate.!  Served  So.  Canada  Pc 


this  company  had  Ihelr  original  pro¬ 
perty  prospected  by  this  method, 
which  proved  successful  in  Indicat¬ 
ing  mineralization  underneath  heavy 
overburden.  The  survey  now  in  pro¬ 
gress  will  extend  over  several  weeks. 


Company 


)21.  In  October  of  that  year  tne  ,u  ^  posiuun  lo  pay  a  moaest  aivi-  - _ _ . . .  \  .  i  a**  v..-.  \v„uuuiiutju  irom  x^a^e  i; 

ATraiitA  Oil  Tnrmprt  flfl  fl.  aama  4m  AisvimtMMM  foriTiance  ^ill  be,  ben  tbe  mines  |  An  official  st^tem^nt  nas  oeen  ^  « 

ibsidiary  of  Imperial  OU.  Umlted.  ^  ’  named  become  producers.  Canada  issued  by  the  directors  of  The  Great  »ns  &  Aikman 

began  drilling  several  wells  with  should  rank  second  among  the  west  Sn^^lery  Company,  Limited,  n  en  ’s  Just 

e  idea  of  obtaining  natural  gas  In  Consolidated  Smelters  Is  reported  world’s  producers  and  command  a  i  announcing  the  election  of  It®;’- ^  moble  Ld  unhoTstery  nlush^ 

ifflcient  quantities  to  warrant  the  to  have  dropped  their  option  on  the  wide  margin  over  those  countries ,( nrry  as  managing  director  of  the  branch  of  the  .'nilins 

instruction  of  a  pipe  line  to  Cal-  Caledonia  property,  Vancouver  Is-  that  are  ahead  of  it  at  the  present  company.  ^  Aikman  Corporation  of  New  York 

iry,  and  to  supply  that  city  with  land.  The  option,  If  taken  up,  would  time.  The  following  calculations  Curry  is  a  Nova  Scotian  by  Philadelphia  and  the  mill  lust 

arner  Valley  gas  for  industrial  and  have  given  Smelters  74%  of  Caled-  luust  In  most  cases  be  taken  as  ten-  ^nd  has  had  wide  business  completed  is  one’  of  the  most  niod- 

imestlc  purposes.  On  October  14,  onia  stock.  tatlve  estimates.  Some  may  do  bet-  experience  in  Canada,  being  In  the  ^  enuin- 

24,  at  Royalue  No.  <1.  thp  drill  - - - - ter  and  some  not  so  well:  employ  of  the  Bank  of  Nova  Scotia  ment, 

ent  into  the  limestone  at  3470  feet,  ,  _  „  ...  Prospective  Pounds  ©ugge.stcd  for  about  ten  years,  and  having  Dew'ev  &  Alniv  Chemlral  ("n 

,d  ,l  3740  reel  the  wen  ble-  ..  '  SJfiSSrfilll.a:  Oo  wTlb-.  •"ved  In  varloo,  eapeeltlee  wUh  the  ^ 

ith  twenty-one  million  cubic  feet  ConsolMiated  Mining:  &  Smeltinsr  ••  200  80,000.000  different  organizations  of  me  IwDt.  chemical  compounds,  located  a  plant 

gas  and  five  hundred  barrels  of  Bwe  Metals  Mining . 300  2«o  32.000.000  Simpson  C’ompcany,  Umited.  of  Tor*  jjj  Karnhani  early  in  the  vear  and 

soline  per  day.  Hudson  . . 3®ooo  ro  rlooo.ooo  ®ut®-  fo®  .Jhe  past  fourteen  yeare.  In  jjjjve  been  in  operation  during  the 

Withithis  volume  of  production  Treadwell-Yukon  J . 3  000  ino  I0.'>,000.noo  his  banking  experience,  Mr.  Curry,  jj^fjgr  part  of  the  year. 

me  new  problems.  It  was  neces-  .Sudbury  Basin . ‘I. i!  800  120  33.000.000  held  various  official  positions  in  tne  gt  johu’s,  Que.,  the  Columbia 

ry  to  design  and  build  special  ap-  .  -■  j’l-  non  ooo  (lifferent  cities  of  Canada  between  Co.  purchased  the  plant  for- 

ratus  to  extract  gasoline  from  the  .  300  '’tn  I'c'ono  ooo  Vancouver  and  Halifax.  During  the  ^^erly  occupied  bv  Cluett-Peabody  & 

s,  for  in  its  sudden  expansion  this  Waite-Ackerman-Montgomery  .■.'.■!'.!  !!  ...  mo  31.000.000  .  years  1918  and  1919  he  was  secretary  where  they  are  manufacturing 

a  lowered  its  temperature  to  ten  Lake  Geneva .  50  .  2C0  3.650.000  |  of  Robt.  Simpson  Western  Ltd.,  sit-  niatches,  and  the  plant  is  working 

grees  below  freezing  point.  Con-  .j.  .  <70  000  000  Regina,  and  from  1920  to  twenty-four  hours  per  day  in  ordeT 

mentlv.  considerable  slush  Ice  .  1924  was  manager  of  the  Robt.  Simp-  j  .lom.nnds  nf  thn  imHn 

s  carried  with  the  gasoline.  An-  -  _ _  -  All  the  companies  mentioned  above  Eastern  Limited  of  Halifax,  N.S.  Th^e  Russell  Man 

ler  difficulty  was  presented  by  rAHn  PPAMKI?  AT  Produce  or  wil  produce  other  me  als  uu^ng  the  past  five  years  Mr.  Cur.-y  ud  manuLcUiring  Rus^^^^^ 

abnormal  sulphur  content  of  the  ilUUl/  riiUiniut  A1  Lm  ewper  or  rheTimjoJ  lu  ®  n®?!!  on**  rnn!^anv”‘'^na‘rl  includlngbrakelinings.from  Middle- 

—640  grains  of  hydrogen  sulphide  mm  rnem  copper  01  lead  are  ine  majoi  Robt.  Simpson  Company,  matl  .  „  comnleted  their  nlnni 

hundred  cubic  feet.  Following  nilTHfP  PPHPFPTV  contained  m  deposits.  order  division,  having  supervision  earHer  1^1116  rea?  and  Ire  noS  in 

ensive  research  and  expeftmental  PUlllllji  1  Ijlll  1  ^®"'  promising  base  metal  over  all  the  merchandising  sections  onentinn 

rk  a  liquid  purification  plant  was  mines  and  fresh  and  equally  promis-  of  the  mail  order  division  of  the  „ _ 

cted  This  plant  Is  now  capable  d  »  ni  1  ~~a~j  *  ^  'ng  mining  fields  are  being  explored  company.  He  is  widely  known  for  'sia.ui.  wue.,  ine  Berger 

handling  50.000  cubic  feet  of  gas  of  Conuner-  by  big  mining  interests,  which  pro-  his  knowledge  of  merchandise  by  co?n^  manufSriiIg°"s^e^nre^“co^ 

day.  Bringing  in  of  other  wells  aal  Ore  Yet  Un-  niise  to  add  greatly  to  the  prospec-  many  manufacturers  throughout  Lfs  eil^d^es  hrnliwef ^hPit/  Zr' 

lowed  rovere^l  ‘i''«  ^'nc  output  as  indicated,  but  Canada.  As  the  Great  West  Saddlery  »•,  gn-al®s,  brassieres,  belts  sur- 

he  day  of  the  wildcatter  has  any  estimates  as  to  these  must  await  Company  is  now  one  of  the  largest  fh?^  1  ”h®  n!riinir!i°  h  P  tn  T 

initely  passed  in  Turner  Valley  v.nc,uverBorea„T>.  Financa.  Time,  deveiopments.  merchandising  organizattons  serving  ‘  J®‘; 

1  the  field  is  now  ai  a  stage  Vancouver.-Re^Jlts  of  develop-  „  V: - Z - ; -  western  Canadian  trade  jn  such  ^^nadian  subsidiary,  spencer  t  or- 

re  a  steady  and  economic  devel-  ment  work  on  the  Duthie  mine,  the  Promising  Results  varied  lines  as  boots  and  shoes,  oranbv  Que  the  Nordic  Hnsie 

dent  of  its  large  resources  is  the  only  consistent  producer  in  the  Stonmor  at  Wriaht  and  hapage,  etc  ^  ^'o  f  subs^/  of  the  Cel 

tie  necessity.  Competitive  drill-  Omineca  district  of  British  Colum-  Otoping  at  Wright  in  addition  to  the  manufacture  and  O  a  suosmiary  ^o^^  l.eitic 

would  be  a  suicidal  policy.  With  w?  arp  Hp«cr  hL  L  pv^  _  -  I  sale  of  its  well-known  brands  of  •V®"‘r®‘“-  ®«-® 


end  in  about  eighteen  months.  named  become  ’producers.  Canada 

should  rank  second  among  the 
Consolidated  Smelters  Is  reported  world’s  producers  and  command  a 


Served  So.  Canada  Power 

(Continued  from  Page  1) 


imestic  purposes.  On  October  14,  onia  stock. 

24,  at  Royalue  No.  1,  thp  drill  - - - - - 

ent  into  tlie  limestone  at  3470  feet,  ....  _  _ _ 

id  at  3740  feet  the  well  blew  in  ''  output  I^recas ted- 

ith  twenty-one  million  cubic  feet  Consolldeited  Mining  &  Smelting 

gas  and  five  hundred  barrels  of  Base  Metals  Mining . 

soline  per  day.  . 


me  new  problems.  It  was  neces-  , Sudbury  Basin 

ry  to  design  and  build  special  ap-  . 

ratus  to  extract  gasoline  from  the  Am^llet '.I . 

s,  for  in  its  sudden  expansion  this  Waite-Ack’prman-Mon’tgomery 

a  lowered  its  temperature  to  ten  Lake  Geneva . 

grees  below  freezing  point.  Con-  Tntni 

luently,  considerable  slush  Ice  . . 

s  carried  with  the  gasoline.  An-  -  ^  _ 

ler  difficulty  was  presented  by  ^AAll  PkAmIvI?  AT 
abnormal  sulphur  content  of  the  U V  vl/  1  A  vlfllOlj  A I 
—640  grains  of  hydrogen  sulphide  m.*,w,.w»m  mm  .mmmmm.. 

hundred  cubic  feet.  Following  ||Y|TlIir  pDApCpTV 
ensive  research  and  expenmental  l/Ulllllji  1  AvluAll 

rk  a  liquid  purification  plant  was  _ 

cted.  This  plant  Is  now  capable  d,,,  at-  1 

handling  50.000  cubic  feet  of  gas  B<^y  of  Conuner 

day.  Bringing  in  of  other  wells  cial  Ore  Yet  Un- 


Prospective 

Pounds 

©ugge.stcd 

Dally 

per 

Annual 

Tonnage 

ton. 

200 

Output,  Ib.<s. 
80,000,000 

V.  300 

21)0 

32.000.000 

..  1,500 

on 

33,000  000 

. .  3.000 

70 

76.000.000 

. .  3.000 

100 

lO.'t, 000.000 

..  800 

120 

33.000.000 

20.0fl0.000 

! !  3(jo 

•jiii 

26.000,000 

..  300 

240 

26.000.000 

210 

34.noo.nno 

'so 

2C0 

3.650.000 

4  70.000,000 

All  the  companies  mentioned  above 


developments. 


day.  Bringing  in  of  other  wells  ciai  ure  let  Un-  niise  10  ana  greatly  to  me  prospec-  many  manufacturers  tnrougnoui  — • 

lowed  rovere^l  ‘'v®  z'b®  output  as  indicated,  but  Canada.  As  the  Great  West  Saddlery  ®f  ®-  gu-dlea,  brassieres,  belts  stir- 

he  day  of  the  wildcatter  has  any  estimates  as  to  these  must  await  Company  is  now  one  of  the  largest  1  “v®  n!riinir!i°  h  P  tn  T 

initely  passed  in  Turner  Valley  v.nc,uverBorea„T>.  Financa.  Time,  developments.  tnerchandising  organizattons  serving  ‘  J®‘; 

1  the  field  is  now  ai  a  stage  Vancouver.-Re^Jlts  of  develop-  „  V: - Z - ; -  western  Canadian  trade  jn  such  ^^uadian  subsidiary,  spencer  t  or- 

re  a  steady  and  economic  devel-  ment  work  on  the  Duthie  mine,  the  Promising  Results  varied  lines  as  boots  and  shoes,  oranbv  Que  the  Nordic  Hnsie 

dent  of  its  large  resources  is  the  only  consistent  producer  in  the  Stonmor  at  Wriaht  and  hapage,  etc  ‘"('o  f  subs  diary  of  the  Cel 

tie  necessity.  Competitive  drill-  Omineca  district  of  British  Colum-  Otoping  at  Wright  in  addition  to  the  manufacture  and  O  a  subsmiary  o^^  l.eitic 

would  be  a  suicidal  policy.  With  blT  are  descr  f  d  L  extreme^^^^  well-known  brands  of  -youtreal-  arc  Just 

cooperation  of  other  leaseholders  “ura^nf  X  large  c^  Toranto  Bureau  The  i.'innnciai  Time,  harness  and  saddles.  Mr..  Curry’s  pnipletip  a  plant  for  tlm  manuf.ic- 

Imperial  Oil  subsidiaries.  Royal-  bof  of  fre  h^  so  ffr  been  lofted  k  T  ^*?P®  has  ^.,^0  knowledge  and  experience  of  turing  of  full  fashioned  hosiery  In 

Dalhousie  and  Foothills,  are  ffever  and^re  from^  f  f®."  ?f!?®'‘o  ,’®"f “  merchandising  will  be  of  great  value  loc.tting  this  plant  outside  of  Mont- 

bled  to  adhere  to  a  policy  which  grade  veins  is  hand  sorted  before  w®‘  f!  u®  Ipel  of  the  jn  the  company.  ^  •'®u^  ‘,^®  .1'" conipany  did  so 

iffectivcly  conserving  the  resour-  bein"-  nut  through  the  mill  Hargreaves.  This  stope  wns  addition  to  announcing  the  an-  f!*®  ^‘^®‘}  ®pd*tions  would 

of  the  valley.  Needless  drilling  .pj“-  ^resent  canacltv  of  the  mill  ®®  ®  f  “’®  \®*"  pointraent  of  Mr.  Curry  10  succeed  J*®  manufacturing  costs 

•<s  are  being  .avoided  and  the  full-  * P®  Pr®s®bt  capacity  Of  the  mill  and  a  raise,  which  was  put  up  to  the  u  nn«.Hoii  who  ha,  hitherto  lower  than  in  the  metropolis. 

kf wfeff  of  the  sfufure  is  ^  P*-®'  1-875-foot  level  showed  the  ore  to  Ln  ’-^eneral  manager  of  the  corn”  In  Waterloo,  Que.,  the  Macdonald 

if acauired  st«-n®tnr®  i®  bably,  be  increased  to  70  tons.  Good  widen  out  to  about  40  feet  a  few  feet  ^®!"  %®h  fa  rffr«f  hare  also  an-  Products  Co.  Ltd.  has  just  put 


The  stocks  of  representative 
Canadian  and  American  in¬ 
dustries  are  now  available  at 
prices  which  we  believe  war¬ 
rant  our  unqualified  recom¬ 
mendation  to  buy  them  for  in¬ 
vestment. 

Nornian  To  veil  &  Company 

LIMITED 

STOCK  BROKERS 

244  Bay  Street  ...  Toronto 

Elgin  4333 

Norman  W .  Tovcil,  Member  Toronto  Stork  Esrhango 


Second  Standard  Royalties  Lhnhed 

A  Most  Successful  Diversified  Investment  Trust 

The  maiwellous  success  of  this  Company,  with  an 
Income  several  times  Dividend  requirements,  has  placed 
its  stock  in  the  veiy  forefront  of  safe  investment 
securities. 

The  recent  financial  panic  did  not  affect  the  Company 
one  iota,  as  the  Oil  Fields  where  the  Company’s  Royal¬ 
ties  are  ornied  are  producing  as  usual.  There  is  no  dis¬ 
turbance  whatsoever,  and  the  Royalty  Income  is  l^ing 
received  with  perfect  regularity  at  the  posted  price  of 
oil. 

Dividends  of  12%  annually  are  paid  on  the  Preferi’ed 
Shares  at  the  rate  of  1%  per  month. 

6%  annuallj’,  at  the  rate  of  of  1%  monthly,  is  de- 
jiosited  in  the  Sinking  Fund  held  by  the  Imperial  Trusts 
Company  of  Canada  to  redeem  the  Preferred  Shares  in 
15  years  at  par  and  a  premium  of  10%, 

The  suiplus  is  available  for  Common  Stock  Dividends 
and  for  reinvestment  in  new  Producing  Royalties  to 
build  up  the  Company’s  reserves. 

'Tlie  company  receives  its  Income  from  Royalties  en¬ 
tirely  free  of  cost,  which  makes  it  p>ossible  for  the  Com¬ 
pany  to  distribute  to  its  shareholders  large  dividends. 
Twenty-five  new  Producing  Royalties  have  been  pur¬ 
chased  recently.  On  some  of  these  Gushers  of  5,000  to 
1 5,000  barrels  per  day  have  been  brought  into  produc¬ 
tion.  Scores  of  new  wells  are  drilling,  or  to  be  drilled, 
on  these  properties. 

Two  hundred  and  thirty-two  Producing  Royalties  are 
owned  by  the  Company,  w’hich  gives  the  investor  a 
broad  diversification,  thereby  creating  the  safest  of 
investments. 

The  Imperial  Trusts  Company  of  Canada  is  Trustee  for 
the  Income,  Transfer  Agent  and  Registrar  for  Second 
Standard  Royalties  Limited. 

Me  Recommend  the  Shares  of  this  Company 
as  a  Safe  and  Very  Profitable  Investment. 

A  descri|>tivc  oirrulur  will  be  forwarded  upon  re(|ues(. 

Mid-Continent  Bond  Corporation,  Limited 

L’31  Bay  Street 


TORONTO 


CANADA 


real,  the  knitting  company  did  so  j  . 
with  the  idea  that  conditions  would  | 


of  the  valley.  Needless  drilling 
IS  are  being  avoided  and  the  full- 
knowledge  of  the  structure  is 
ig  acquired. 


announcing  the  an-  ^ couaiuons  wou  a  r"-? 
r  be  better  and  manufacturing  costs  laoiics 


Co.,  .erected  a  new  plant  for  which  will  double  its  present  capa¬ 


city.  This  extension  is  the  first  of 


.  InarraTseV;.  h  r  n”  '^“'T  The  Dominion  Mo.lcry  ro.  have  -eral  a,„.,,y  pl.nn.O.  n.„ 

■  ..S75-,o„,  level  ehowed  ,h.  o.-e,  ,o  .'M  S 


2.000-foot  level  The  man-  flounced  various  changes  in  the  per-PP*®,  operation 


been  general  manager  of  the  com¬ 
pany,  the  directors  have  also  an- 


Metal  Products 


istallation  of  the  first  unit  of  1  ^®"’®"‘  attaches  considerable  im-  Lonnel-ofthe  company’s  executives  Producing  castings  required 


compressor  plant  and  the  laying  ‘“8-  ""11^®  I  ‘his  new  body,  which  I 


lets  Co  Ltd  has  just  put  Ushed  a  full  fashioned  hosiery  mill,  nient  of  $7,590,000  in  this  plant  at  St. 
ion  a  iarge  foundry  for  In  St.  Hyacinthe,  Que.  there  has  Hyacinthe.  and  an  employment  of 
astings  required  for  the  been  a  noteworthy  addition  to  its  over  2,000  people. 


he  nine  line  at  Flume  Creek  for  hefhg  about  85  percent,  grades  between  $7  and  $10  per  ton. 

Pend  Oreille  Mines  and  Metals  concentrates  range  from  50  to  Another  stope  has  been  opened  up 

ranidlv  near  nf  comnletion  P®'’®®"‘  ‘®^‘‘  o"  ‘be  2.000-foot  level,  also  east  of 

es  a  renort  from  the  wesf  Power  0“"®®^.  of  silver  to  the  ton.  The  the  shaft,  for  approximately  400  feet. 


materially  strenghten  'nnnnfacturing  of  iron  toys,  etc.,  a 


the  organization. 

During  the  past  three  monts  a 
survey  of  the  company  and  its  bus¬ 


line  which  they  took  on  in  connec¬ 
tion  with  the  Kilgore  Manufactur¬ 
ing  Co.,  of  Westerville,  Ohio. 

In  this  town,  also,  the  Atlas  Ply- 


industries  in  the  latter  part  of  the 
year,  as  the  Consolidated  Silk  Mills, 
Ltd.,  a  subsidiary  of  J.  .M.  Bornstein 
&  Sons  of  New  York,  has  taken  ovi-r 


ItRANCH  PLANTS  FOR  WEST 

Recent  investigations  by  the  In- 


S  .hr™nd'’Tr‘'5h?h.w  Th;  Dulhle  1.  .1  presmt  .„e„u.l. 

ring  tne  sop®  for  fn®  p®w  ]y  ^  j,igh  grade  proposition,  the  ore  2.125  ar 

lentrator  and  zli^c  reduction  g'p 

t.  Diamtjnd  d  illln..  Is  be  develop  sufficient  of  these  been  re 

°h',  “  v.!",.  .0  carry  thorn  over  Ihc  pel.  ot  pood 


'  i.  f  *~n  ounces  oi  silver  lo  me  ion.  i ue  rUf)  sUaft  for  anuroxiniatelv  400  feet  I  ^ “ - — "v  In  this  town  also  the  Atla^  Plv-  ^  wing  of  the  Charron  Uullding  and  dustrial  Development  Board  of  Mant- 

es  a  report  from  the  west.  Power  concentrates  are  being  shipped  to  This  ore’ grades  $8  to  ^Hfer  an  M®®®®  ‘"®‘bods  has  been  made  by  ^ood  cfporation  of  Lsto^^  ‘bey  arc  just  equipping  this  four-  toba  among  manufacturers  of  East- 

'Ick  '  VO  h  1,  proceed  Is  °Z  d“.S.  p  fd.h  0?  sS  fteh  cv^rt.  toTa“i.  Tnd  H"ec2ry  Ihi.  ^^r  to  do?,!  d.orcy  wins  „s  ,v\,odd  ,11k  o,il,.  .r»  l.uo.d.  hrdlc.to  »ld»pr»d  lo- 

ring  the  ground^  for  the^  new  "^be  Duthie  is  at  present  essential-  Crosscutting  is  continuing  on  the  ®'‘  the  “suit  of  the  sureev  various  bl®  the  size  of  the  plant  which  they  Another  outstanding  industry  is  }®/®f‘  ‘b®  '^®®‘  ®®  ^  f^®^  for 

*;„r  .,n?  ’  r?dLf,on  ly»  hlsb  grade  proposition,  the  0,-e  2,125  and  2.250-1001  levels.  On  the  1  “Zl'  ’'l?eH.'’n'dWn,"'2rf  took  over  last  year,  when  they  local-  the  Golhani  Hosiery  _  rompany ,  of  « 


r-duuh  luv^iD.  wi.  .*i«  njodern  merchandising  methods  have  V”=!rh«iHi;rT»f‘“' <hP  i  branches  of  eastern  concerns  will  be 

)t  levels,  the  vein  has  int,.nHiiPPH  Mr  riirrv’«  an-  ed  in  Waterloo,  in  order  to  take  care  Canada,  Ltd.,  a  subsldlarj  of  the  v  uicjub  win  oe 

showing  good  widths  ®^'‘b®  t'^n^fian  Gotham  Silk  Hosiery  Co..  Ine.,  of  j  ®P®“®d  ;n  Manitoba  during  the  com- 

0  ore.  according  lo  fh  fhCensel  valS  suX^^^  business.  New  York,  manufacturers  of  Gotham  >®aL _ 

from  Kirkland  Lalie.  po^nanv's  oneratlons.  It  is  the  op-  f"  Lennoxvillc.  Que.  the  Cary  Ma-  Gold  Stripe,  also  Onyx  and  Pointex  ~  | 

-  inion  of  the  directors  that  the  com-  P'e  Products,  Ltd.  are  constructing  a  hosiery,  which  has  a  large  mill  un-  The  diamond  drilling  outfit  at  the 

e  George  "nv  under  Mr  Oirry’s  leadership  new  plant  in  which  to  handle  their  der  con.structlon  at  the  present  time,  Baker-Patton  property  of  the  Call- 

Not  Yet  Projected  will  bo  able  to  avail  Itself  of  the  Une  of  maple  nroduct.s  This  plant  in  St  HyacintU  ^h®  building  is  nan  nin^  ’!”^®’: 


being  located  in  narrow  veins.  It  is  550  and  700-foot  levels,  the  vein  has  I  .  introduced  Mr  Currv’s  an-  ®d  ‘n  Waterloo,  in  order  to  take  care 
hoped  to  develop  sufficient  of  these  been  reached,  showing  good  widths lo  tvvo  ofthe  rapidly  growing  Canadian 


phlne  shaft.  Underground  tim-  -g-Zjg 
ng.  laying  of  rails  and  genera)  P 


U^on’^rS  rrshod"!’”'^  Miner^zadon  Improving 

_  At  Mabell  Mines  Property 

I  important  surface  find  has  Rouyn.— The  latest  news  from  the 


recent  reports  from  Kirkland  Lake. 

Mill  At  Prince  George 

Is  Not  Yet  Projected 


Tn  connection  with  a  despatch  from  attracti\'e  opportunities  which  are  will  be  of  the  most  modern  type,  and  ^ 


‘  3e”  o:VoHay  Haira^Bo^!  MXe.f'Miner  iT^Thar^he “seventh  the  CoTt  inZatinVihat^r  50o‘Ton  m'eseZd  TnThe  growth  western  will  be  of  very  considerable  benefit  -^-,„®-;r;®;:JHi:ned  hoslJr\  "mS  Z^d^rZ^heVZd"’ 

quo  Township  claims,  accord-  diamond  drill  is  down  to  a  depth  of  mill  at  Prince  George  B.C.  might  soon  Canada.  In  the  last  balance  sheet  to  the  ^bole  of  the  I’-astern  Town-  e,„nioyin-  sereraf  h^n-  rived  TnH  a  " 

Official  information.  The  dis-  280  feet.  The  first  fifty  feet  show-  materialize  as  a  result  of  investiga-  of  the  company,  presented  to  Us  .ships,  which  have  always  held  an  out-  ‘  ®®''®r®*  rived  several  days  ago  and  has  been 

ry  Is  rated  highly  by  the  man-  ed  rhyolite  with  a  slight  mineraliza-  tions  carried  out  by  .lohn  Stadler  and  shareholders  on  August  30,  1929.  standing  position  In  the  maple  sugar  ireo  *^®‘  ®P®*’‘ 

iLt  Camps  have  now  been  tion.  This  was  followed  by  rhyolite  .associates.  Mr.  Stadler  states  that  the  strong  liquid  position  of  the  Industry.  The  Vamaska  Garment.  Ltd  has  some  ^00.000  in  developing  this 

ed  and  all  supplies  are  on  the  and  porphyry,  with  stronger  min-  Rjig  report  is  premature  in  view  of  company  was  very  obvious.  Is  order  In  East  Angus,  Que.  the  Pjramld  also  opened  up  a  new  factory  in  bt.  property,  which  Is  located  about  11 

nd  The  company  intends  to  eralization  composed  of  sulphide-  fact  that  investigations  in  con-  <«  slve  the  new  management  every  Paper  Products,  Ltd.  have  started  a  Hyacinthe,  and  the  Quebec  Canners  miles  from  the  Flln  Flon  mine. 

lop  these  claims  thoroughry  pyrites,  pyrrhotitc,  and  chalcopyrite  nection  with  the  project  are  not  yet  opportunity  for  the  development  of  1  new  plant  for  the  manufacturing  of  (’orp.  has  just  completed  a  factoy  - 

1"  the  winter  (copper).  The  mineralization  is  concluded  the  business,  it  has  been  decided  paper  bags,  etc.  for  canning  vegetables  raised  In  the  Reports  from  the  west  give  de- 

®  _ heavier  than  in  any  previous  hole  at  s. _ _  _  that  the  cumulative  dividend  on  the  Silk  And  Hosiery  riuiits.  district.  tails  of  recent  diamond  drilling  on 

nora  Prospectors  lAd.,  a.T.inds-  *7ic  same  depth.  ^  new  rush  of  prospecting  and  first  and  second  preferred  stocks.  At  Actonvale,  Que.  the  Silk  Co.  of  'pjjg  outstanding  addition  to  an  old  the  Reeves-McDonald  property.  A 

irganization.  has  been  carrying  Samples  Ironi  the  eo^os  m  each  staking  is  reported  near  Heron  Bay,  whlrh  would  ordinarily  be  payable  Canada,  Ltd.  have  re-modeled  an  old  industry  is  that  of  the  Goodyear  new  ore  body,  the  B.  L.,  has  been 
uirface  exploration  on  a  group  diamond  drilling  at  different  depths  north  shore  of  I.ake  Superior,  en  December  1st,  will  be  postponed  plant  in  which  they  have  installed  n  f'otton  Co.  After  operating  the  old  discovered  750  feet  east  of  the  main 

claims  at  Warner  Lake,  where  ®5®r‘'y  I?  ’I®;  about  half  way  between  White  River  ‘'’e  present.  hundred-loom  broad  silk  mill  which  yjanhasset  plant  for  two  years,  the  Reeves  ore  deposit.  This  showed 

'n  of  cobaltltf,  associated  with  anils  forwarded  to  Montreal.  An  gchreiber.  Interesting  discov-  !  j  rtst  getting  into  production.  demand  for  tire  fabric'grew  so  great  28  feet  of  ore  averaging  10%  com- 


of  cobaltltf,  associated  with  '’n*'®  loiwaraen  lo  .Mouueai.  i\u  gchreiber.  Interesting  di.scov- 

and  iron  sulphides.  Is  said  to  “IJ.'lfZk.  ®a?o®.!^,«nh‘*  riHiiin^° nn*^\'ho  ®’''®®  ®‘  eopper.  nickel  and  precious 


An  electrical  survey  Is  now  under- 


Is  just  getting  into  production. 
Drummondville.  Que.  has  long 


L«n  fni.nri  ^nme ’vears  -i-f)  "  “'®  diamond  drilling  on  the  renorted  On  surface  "ay  claims  recently  acquired  by  been  noted  for  its  indu.strial  expan-  range  for  a  1; 

been  Mabell  Mines  ik  that  in  every  hole  “i"  “"®  ^'®®®:  the  Gilbec  Mines,  adjoining  their  slon,  and  thi.s  year  the  Dominion  Son  and  a 

un  'Lf  th®  diamond  drill  has  cut  through  a?®^  f^porunce  holdings  In  t&e  Rouyn  dis-  Silk  Printing.  Ltd.  a  subsidiary  of  rfour  ’story  a 


a  depth  of  about  40  feet. 


heavy  mineralization. 


trict.  It  will  be  remembered  that  *  the  Dominion  Silk  Dyeing  &  Finish- 


demand  for  tire  fabric'grew  so  great  28  feet  of  ore  averaging  10%  com- 
that  they  found  it  necessary  to  ar-  bined  lead  and  zinc  in  one  hole 
range  for  a  large  increase  In  pro-  while  another  hole  showed  a  similar 
duction,  and  are  at  present  adding  width  but  assays  are  not  available, 
a  four  story  addition  to  Ihh  mill  Other  holes  are  being  put  down. 


INSURANCE 

FIKE,  HAIL  »nd  CASUALTY  INSURANCE 

Of  eTery  desrriptlon  elfeclMl  with  leadinc  Inauranca  Offieaa* 

Our  Advisory  Seryics  is  at  your  dispospL 

OSLER,  HAMMOND  &  NANTON 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


LIMITED 

WINNir»CQ 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY.  LIMITED 

INVESTMENT  BANKERS 

303  laanca.S'tor  Bldsr.i  Cskte:st.ry,  Albev^a 


CALGARY.  ALTA 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg..  Calgary 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


SASKATCHEWAN  IS 
I  GROWINGFEDFOR 
LOAN  INSTirunON 


'Manitoba  Holds  Lead 

^  Prairie  Construction 


Report  Shows  49  Companies 
j  Now  Competing  for  Busi-  showing  the  value  of  the  building  Cent,  in  Number  of 

i  ntu  in  Province  ooiitr.ol.  .varded  ddrtns  this  par- 

RATES  ATTRACTIVE  .;  ! !  ’SSSS  FARM  PAYMENTS  LOW 

Rrarlnn  Bnrenu  The  Kinancinl  Times.  Alberta  .  .  .  24,945,000  Cnlaary  Bureau  The  Financial  Time*. 

Regina.-Wlth  its  general  develop-  "2  fitf  ®  ,  ^^a*«a>-y.-The  great  interest  In  oil 

Alberta  stands  first  with  2,653.  Sas-  leases  m  Southern  Alberta  and  the 
ment  annually  becoming  more  sub-  katchewan  had  1,930  and  Manitoba  lack  of  ready  money  on  many  farms 
'  stantial  loan  companies  are  now  1,487.  were  shown  In  monthly  figures  com- 

i  lending  large  sums  in  Saskatchewan,  , - -  piled  for  October  in  the  Calgary  of- 

I  according  to  the  annual  report  of  the  U/Ur  k  T  Rff  A1TI7MI?1UIT  Dominion  lands  branch. 

I  pro., PC, a,  .ocreu.....  .P.  prov.nco,  WHtAT  MOVtMtN  1  "S 

,  which  has  just  been  i.ssued.  Sas-  TA  ADTDhIT  CDAU  petroleum  and  natural  gas  rights, 

;  katchewan  rates  are  attractive  and  Ulllijn  1  rill/lll  compared  with  figures  for  October, 


Winnipeg  Bureau  The  Flnnnelal  Time*  I^I’  B  ^  If  P  l^|llk 

Winnipeg.  —  Manitoba  still  loads 

the  prairie  provinces  In  construction,  U/I  FI  17  lUf'DI?  A  CC  i 

according  to  the  figures  compiled  for  Iff  1 1|  l<  |n||.|l  IL /|  JL  ; 

the  first  nine  months  of  the  present  j 

The  followflng  are  the  figures  October  Shows  Gain  of  310  Per! 


DEMAND  FOR  OIL 
LEASES  RECORDS 
WIDE  INCREASE! 


Cent,  in  Number  of 
Rentals 


RATES  ATTRACTIVE 

Rearinn  Bnrenu  The  Financial  Timea. 


FARM  PAYMENTS  LOW 

Calfcarr  Bureau  The  Flnnnelal  Time*. 

Calgary. — The  great  Interest  In  oil 


I  katchewan  rates  are  attractive  and 
I  the  security  offered  is  on  a  much 
I  sounder  basis  than  the  province  was 
'  able  to  provide  a  few  years  ago. 
Some  19  companies  are  now  compet¬ 
ing  for  business  in  the  loaning 
'  field. 

i  The  provincial  secretary’s  figures 
:  do  not  take  into  account  the  monies 
invested  upon  stock  funds  or  govern- 
'  ment  securities  for  Saskatchewan  or 
upon  municipal  or  school  bonds  or 


were  shown  In  monthly  figures  com- 
I  . - -  piled  for  October  in  the  Calgary  of- 

lITTIfi  1  m  M  A17|7iy|r*bIT'  Dominion  lands  branch. 

!  fl  ilriA  I  nflllVriillKli  I  increase  of  more  than  310  per 

iiaaung  m  V  T  AiiMuai  A  nun^^er  of  rentals  of 

TOAnI|7MT  CDAU  petroleum  and  natural  gas  rights, 
l||\||*  N  I  f  Jllltfl  compared  with  figures  for  October, 
vasauAiw  ...w  1928,  representing  an  increase  in 

n  A  CO  AVI/C  ^AIN  revenue  of  $30,572.72,  was  recorded! 
D* V*  ijHU  iT  U  UAlli  during  the  month  in  the  mining  | 
lands  branch,  while  in  the  same  | 
CL*  .  »  r»  ..  •  fk  1*  J  branch  rentals  and  royalties  from  | 
Shipments  to  Britain  Decline  and  ^oal  operations  dropped  from  $21,995  j 
S.  American  Exports  to  $13.0.92. 

Steadv  During  October  only  $334  was  col- 


B.C.  SHOWS  GAIN 


“IRWIN  INFORMATION" 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Slembier*.  Vancouver  Stock  Kzc|i«nBe 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Uembera  Vancouver  Stock  l-rxchanse  for  IS  Vear*. 

.  Our  Market  Letter  Service  eoveiinir  Brlttah  Columbta  la  appre* 
elatetf  by  buadreda  of  euRtamera  In  every  provinee  Of  the  Domfuloo. 

3i'd  Floor  Vancouver  Stotk  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Daying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broker*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Uembera  Vancouver  Stock  Fzchanae. 


coal  operations  dropped  from  $21,995  j 


SEE  RECORD  TRAFHC 


to  $13  092  BRITISH  COLUMBIA  MINING  STOCKS 

le^ed*  of  ?he°iarge°suin^stilT^ow*ing  Buying  and  selling  orders  promptly  executed.  Inquiries  solicit^, 
the  governmenf  on  se”d  grairkd^  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

vances.  This  compares  with  $1,347  x/i  ni  IVFR  PH  I  IlV/IITFn  640  Hastings  street 
which  was  collected  in  October,  1928.  LIL-lVliK  <Sc  L,U.,  LIlYll  1  Vancouver,  b.C. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  IIOMIS  RENTALS  INSURANCE 

Membirs  Winnipeg  Crain  BxchanS^  s 

flirei't  privRt^  M’lrria  So  .N>w  York*  ('hiraffo,  Toronto,  Wtnnipejc*  Montr«>>4l. 

WESTMAN  (  HAWRERS  (Ground  Floor)  -  -  -  REGINA 


debentures,  or,  in  fact,  upon  any  se-  -  which  was  collected  in  October,  1928. 

ciirities  issued  by  "local  or  public  X  ancouver  Bureau  The  Financial  Time,  figure  Indicates  that  there 

authority."  Returns  upon  the  lat-  Vancouver.  —  An  increase  In  the  ,g  ^ 

ter  are  not  required  under  the  Cor-  cargo  movement  in  wheat  to  the  number  of  Southern  Alberta  farms, 
poration  Taxation  Act.  Orient  was  noticeable  last  month,  stated 

The  followin.?  figure^s  show  the  although  there  was  a  decline  In  the  .p^^g,  jnerease  for  all  departments 
general  investments  of  the  six  com-  grain  trade  through  V’ancouver  to  -petober  compared  with  the  same 
panics  doing  the  largest  business  m  the  IJnited  Kingdom.  South  Amer-  ^g^g,  was  $18,244.  Increase ! 

the  province:  ‘can  business  held  Its  own.  during  the  first  seven  months  of  the: 

Huron  and  Erie  Mortgage  .,0  Present  fiscal  year  since  March  31st, 

rornn . $6.537.8S7  ge  reports  that  ships  are  in  port  to  corresponding! 


EatablUhfMl  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


j  the  province: 

I  Huron  and  Erie  Mortgage 

;  Corp'n . 

J  North  of  Scotland . 

.  Canada  Permanent  . 

I  Trust  and  l.oan  Co . 

I  Credit  Poncier . 

‘  Holland  Canada . 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 

COLUMBIA 

INVESTMENTS 


RrAfison  Rrown  &  Co  LimJfeii 

l.lllill  tely  twice  that  amount,  with  an  addi-  are  cLnaratlve  fl^irec  I  DranbOn,  DrO.WIl  OL  L.U.  l^iuilieu 


tV'alter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Anthorixed  TruKlee*  in  Bankruptcy,  L.lquidntor*,  Financial  Agents 
W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODV,  Chartered  Accountant 
nOO—loe  Great  West  rerninnent  Building  .  Canada  Bulldiag 
Winnipeg  »  Phone  A  G381  -  Saskatoon,  Snsk. 


t^e.lu  Poncier .  4,63  .183  ely  twice_  that  t^oiint,  wi  h  an  add  -  Following  are  comparative  figure 

,  Holland  Canada .  i.<Cb.-o  tional  2,2o0.000  bushels  rolling  w^t-  ^.g^j^^g  departments: 

!  The  total  investments  of  all  the  Columbia  railroads.  Branch.  Oct.  1929.  Oct  192 

in  <3-1  cij-1  loho  huudrcd  and  six  vessels  en-  i.and  patents  .  .$  3.469.68  $  6.001.2 

,  companies  operating  m  Sask^tchc-  harbor  during  the  month  Timber  &  grazing  6  862. 42  8,492.0 

76^696  Of  October  and  practically  the  same  ^cSiilir:  I  !  ^2%' 

;  k^28  insurf^  ,g 

business  in  ‘‘‘e  f  ex^ted^hat  the  movement  of  ^aln  Total . $64.924.83  $64.680.0 


show  total  investments  on  taxable 


Following  are  comparative  figures ! 
in  Ihe  various  departments:  I 

Branch.  Oct.  1929.  OcL  1928 


.$64,924.83  $64,680.07 


Correspondent,  of  Logan  &  Bryan 

Members:  Vancouver  StoeX  Exchange,  Seattle  StoeX  Exchange,  Victoria  StoeX 
Exchange,  B.C.  Bond  Dealers  Associat.on 


Central  Bldg.. 

VICTORIA,  B.C. 


540  Howe  Street 

VANCOUVER,  B.C. 


figures  ^hat  g,^,g 

J"!  fLn  Saskatchcuan  as  sufficient  tonnage  to  deal 

loanina  neiu.  |  situation.  Consequently 


’khe  extent  to  which  general  In- 


DIRECT  1‘RIVATE  WIRE  TO  ALL  M.ARIvETS 
TWO  PREFERKEU  STOCKS  XVE  Ur:CO.n.ME.\D 

CANADIAN  WESTERN  NATURAL  GAS 

e%  —  PRICE  99 

BURNS  &  CO’Y.,  LIMITED 

(XVITII  BONUS)  8%  —  l*niCK  100 
ASK  rs  FOR  PARTICULARS. 

CARkll-E  &  FARR,  LIMITED 

208  Grain  Exchange  Ruilding  t’ALG.VRY,  ALBERT.! 


D.  M.  DUGGAN  INVESTMENTS. 


STATISTICS  SHOW 

WINNIPEG  GROWTH 

!  ' _ 

Factory  Locations  Available  Re¬ 
cord  Sharp  Decline — Few 
House  Vacancies 


BOND  DEALERS 


flRA  Winnipeg.  , —  Indication  of  the 

IfD/l  llllllljiKJ  rapid  expansion  of  industrial  enter- 1 

_  prise  In  Winnipeg  is  conveyed  In  the 

Mt _  «i  returns  of  available  factory  space  I 

existing  buildings  compiled  by 
I  Month  Being  the  Manitoba  Industrial  Develop- 
Spent  ment  Board.  It  is  the  custom  of 

_  the  board  to  keep  a  list  of  available 

Mining  activity  'in  locations  In  order  that  an  interested 


EDMONTON, 


CANAD \ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


,  STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

CALGARY  AND  EDMONTON,  ALTA. 

Write  to  Miiring  &  Oil  Dept  for  Information  on  Oil  &  Mining  Stocks 

Private  Wire  Connecting  All  Market*. 


I  are  heU  by 

*  companies  are  shown  as  follows;  season  - 

Great  West  Life . $17,213,631  1 _ _  Factory  Locations  Available  Re- 

!  Mu'tuai'Li‘fe*'of‘cWnada;;  nrfAn|\  AfTIl/ITV  cord  Sharp  Decline — Few 

i  ^  :.  tlndtt  KtlOKU  AtllVIll  House  Vacancies 

:  Confederation  Life .  3.631.059  «*»*n***«fc  a  aaunvM/*  — 

!  Dominion  Life .  MANITAkA  MINIiC  Winnipeg.  —  Indication  of  the 

'  Su^n  ; .  i;223’827  JUnllllUDA  IfllllJljU  rapid  expansion  of  Industrial  enter- 

I  . .  ■  ‘  _  prise  In  Winnipeg  is  conveyed  In  the 

I  During  the  calendar  year  of  1928  _e  _  «i  returns  of  available  factory  space 

!j  which  the  report  covers,  the  Insur-  A-namoer  or  WUpes  iveporu  a**-  in  existing  buildings  compiled  by 
ance  companies  collected  premiums  000,000  a  Month  Being  the  Manitoba  Industrial  Develop- 
j  totalling  $21,607,465  la  the  province.  Spent  Board.  It  is  the  custom  of 

i  Great  West  Life,  as  usual,  heads  the  .  the  board  to  keep  a  list  of  available 

j  list  in  this  field  with  $1,458,234,  fol-  -ivjnnjnp,,  _  Mining  activitv  'in  locations  In  order  that  an  interested 

Ma^lSftor  thf'lfS  nfn"  mLli"  W-.rlaU,t  may  be  readily  put  on 
premiums  of  $l,2-o,8-7.  The  Mutual  has  emepded  that  of  all  track  of  a  suitable  location  if  he 

Life  is  credited  with  $899,316,  the  nr^cSmbK  .Jnd  has  Uken  desires  to  establish  here.  Eighteen 

Confederation  Life,  $663,328.  Canada  ^^a /eg^ee  ^  peiganency  nionths  ago  the  board  had  110  such 

®  raises  much  itrg^IlK  things  in  1930,  locations  on  its  list,  and  J.  M.  David- 

$651,574,  and  Metropolitan  Life  $609^-  according  to  Xt^rt  based  on  a  ®p°-  secretary,  was  surprised  to 
.  1.  1  ’  '  J  partial  survey,  justTissued  by  the  fratl  the  other  day  there  are.  only  52 

Saskatchewan  is  a  young  province,  Manitoba  Chamber  bf  Mines.  That  l®lt-  "Locations  in  buildings  here 
j  and  consequently  for  the  trust  com-  companies 'actively  engaged  inde-  2t  a  premium,  and  It  will  not  be 
I  panies  it  is  hardly  as  yet  a  lucrative  yeiopment  on  their  properties  in  long  before  those  wishing  to  estab- 
field.  The  29  trust  companies  oper-  jj^jg  province  and  many  individual  Ush  factories  in  Winnipeg  will  have 
ating  in  the  province  show  a  total  c],^inl-ownfirs  are  responsible  for  the  to  put  up  their  own  buildings,’’  he 
revenue  of  $1,203,230  as  derived  from  expenditure  of  a  million  dollars  a  declared.  It  was  fortunate,  how- 
taxable  securities.  Only  three,  how-  nionthf  is  a  statement  made  in  the  ever,  that  there  are  still  plenty  of 
ever,  are  shown  with  a  revenue  for  report.  '  '  suitable  sites  for  buildings  to  be  had 

1928  exceeding  the  $100,000  mark.  statement,  wlilch  Is  of  parti-  at  a  reasoilable  cost,  he  pointed  out. 

The  Toronto  General  Trusts  Corpor-  cular  interest  to  the  business  com-  Other  figures  compiled  by  the  Real 
ation  is  credited  with  a  taxable  rev-  munlty,  shows  that  the  1929  expen-  Estate  Board  of  the  city  show  that  , 
enue  of  $186,150.  Royal  Trust  Co.  diture  In  connection  with  mining  op-  Winnipeg  is  going  ahead  very  surely, 
i  $176,544,  and  the  National  Trust  jerations  will  average  this  sum  pe.'  There  are  only  two  per  cent,  of  house 
I  $164,742.  month,  compared  with  the  $444,000  vacancies  just  now  compared  with 

j  During  the  last  fiscal  year,  the  re-  that  was  spent  in  the  industry  In  5.2  per  cenf.  at  the  same  time  last  i 

1  port  shows,  390  companies  were  in-  1928.  The  big  sums  spent  on  rail-  year,  the  rental  of  office  space  Is  the 

I corporated,  an  Increase  of  163  over  w'ays  are  not  included  In  this  total,  heaviest  for  many  years,  warehouses' 


y*  \  1  J  fVeunderlake  the  investment  of  Capital  in  Citf 

Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  rates. 

*v  REAL  r.  I  Residences,  furnished  or  unfurnished,  and  tm' 
ES  TAT  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSU^CE  ^ 

The  British  Columhia  Lanil  and  Investment  Agency,  limited 


Business  Established,  1863— Incorporated  in 
ASSETS  EXCEED  $3,000,030.03 

B2St  crowernmert*  Stmwt.  V 


VICTORIA,  B.C. 


GILLESPIE 


HART  6- CO., 

LIMITED.  ^ 

Victoria  ,  B.C. 

^  Incorporated  1911 


Members  of 
Victoria  and 
VancouverStocfcEiKhai^es 


Investment  Bankers 
^  insurance  . 
l^al  Estate 
Etc. 


WE  OFFER 


AMALGAMATED  MINES  LIMIJEI 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  GREAT  FUTURE 
Mo«t  Rigid  Investigation  Invited.  Descriptive  Pamphlet  on  Appileathi 

Hemsworth  &  Company  Limitei 


902  CREDIT  FON'CTER  BLDG.  ■ 


-  VANCOUVER,  B.C. 


!  the  previous  year. 


are  reaching  out  for  more  room,  and  I 


H.  M.  E.  EVANS  1  Black  &  Armstrong 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bid]. 

EDMONTON,  -  ALTA. 


C.  D.  Shepard  J.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Porlsge  Avenne, 
WINNIPEG. 


After  all  there  is 
no  port  like 

Convido 

Port 

Convido  Port  is 
the  noblest  wine 
of  all. 

Imported  from 
W^rre  &  Co.,  Opor¬ 
to  aged  30  years  in 
wood,  and  sold  in 
bottles  only. 

Ask  for  Convido. 


Tfc«  Fiosnelal  Times  reMbes  a 
class  of  aoople  who  are  interested 
aai  akk-tq  bay  larestmeot  secnrl. 
tietk 


(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS. 
RENTALS. 

Farm  Land*.  Mortgage*  and 
InHuraace 

:oo  sTANn.8Rn  bank  bldg. 
WINNIPEG. 


TOOIE,  PEET  &  CO. 


FINANCIAL  AGENT.S 

.Xppraisers  anJ  Valuators 
Estatesd  ManageJ 

CALGARY  CAN 


GOOD  SHOWING 
AT  FUN  RON 


jThe  biggest  increase  over  1928  is  are  reaching  out  for  more  room,  and] 
I  shown  in  wages,  which  are  shown  to  realty  values  are  a  long  way  up  com- ! 
j  be  two  and  a  half  times  more  than  pared  with  what  they  were  only  a ' 
;thc  figure  for  that  year.  Wages  ah-  y^^r  ago.  I 

i  sorb  21  per  cent,  of  the  total.  It  Is  Locations  for  50  chain  stores  have 
•  shown;  groceries,  vegetables,  meats,  peen  taken  out  In  the  city  this  year. 

16  per  cent.;  lumber,  bricks,  cement,  _  i 


Macaulay,  Nicolls,  Maitland  &  Co. 

'  Limited 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.C. 


Royal  Financial  Corp. 

Handles  Hotel  Issue 

!  I'anpoiiverlliire.-Mi  The  Klnnnplal  Time, 

:  Vancouver.— ’l-he  Royal  Financial 
Corporation,  Ltd.,  has  purchased  the 
'entire  unissued  preferred  capital  of 
I  the  Harrison  Hot  Springs  Hotel 
I’ompany  and  will  place  it  on  the 
[market  in  a  few  days.  It  is  under¬ 
stood  that  this  stock  will  he  offered 
on  an  attractive  basis  with  a  bonus 
iof  common  stock. 

The  Harrison  Hot  Springs  Hotel 
has  proven  one  of  the  most  siicce.ss- 
iiil  enterpri.ses  ever  undertaken  by 
I  local  capital.  The  original  hotel 
I  was  burned  to  the  ground  seven 
I  years  ago  and  the  following  year 
!  A.  D.  Anderson  and  (  ok  E.  ,1.  Ryan 
'  purchased  the  property  and  at  their 
own  expense  constructed  the  pres¬ 
ent  commodious  and  modern  build¬ 
ing.  Lage  sums  of  money  were  ex- 
;  pended  also  in  improving  the  ground 
I  and  making  the  place  attractive.  The 
enterprise  proved  a  success  from 
I  the  start  and  the  company  has  never 
experienced  difficulty  in  paying  its 
j  dividends  and  in  addition  providing 
ample  capital  for  improvements. 

Each  year  the  resort  has  become 
more  popular,  with  the  result  that 
I  during  the  past  few  months  the  ac- 
'commodation  has  been  entirely  in¬ 
adequate  for  the  demand. 

MANITOBA  BORROWINGS. 

New  capital  borrowings  by  the 
Province  of  Manitoba  between  Janu¬ 
ary  1st  and  September  30th,  1929, 
amounted  to  $3,411,000,  of  which  $1.- 
750,000  is  for  good  roads  and  $1,000,- 
000  for -the  teleptadhe  system. 


*  uvi!  rubber  coats,  and  boots,  10  per  _______  ________  ____  _  m 

-  cent.:  explosives  2  per  cent.;  fuel  4  r||I|M  CTADrO  Uli I  D 

i  Interesting  Find  Is  Reported  Per  cent;  horse  feed  and  freight  12  \/Ilnll1  ulvALu  UCiLr ' 

i  ■  ■'™"'  IJI  MANITOBA’ 

I  -  Another  interesting  point  brought  _ _ _ 

I  Satisfactory  results  are  being  oh-  out  in  the  report  is  ti|at  employment  u/Dk  n;. 

I  tained  in  the  development  work  now  in  the  mining  fields  of  the  province  x-o-opiroie  -  L'lS- 

I I  under  way  on  the  various  northern  this  winter  will  be  miieh  greater  than  plays  to  Holp  Along 

I  properties  of  Manitoba  Flin  Flon  last  winter.  '  Movement  i 

I  Mines,  Limited,  according  to  a  report  "There  is  no  ne^d  tp  point  out  to  _ _  j 

i  from  the  field.  The  latest  news  of  the  Intelligent  man  vfhat  the  devel-  winnineg —Great  assistance  to  the 

1  interest  is  the  opening  up  at  the  opments  indicated  in  the  report  mean  ,  ”  “®® 

Iron  Horse  group  of  the  company,  to  the  business  community.’’  J.  M. 

The  mine  manager,  P.  J.  Dwyer,  be-  Davidson  managtng'secretary  of  the  thjs^  by  the  leventy  ^d^  ievJ 
1  lieves  that  at  least  70  feet  width  will  Manitoba  ^  Srd'tTor  chai/  food  sto?ls  that  havf  sprung 
bo  commercial  ore  and  assays  are  Board,  remarked.  The  Board  thor-  .  «rinnlneff  in  the  nast  siv 
being  awaited  with  interest.  oughly  realizes  that  mining  is  prov-  ^mn  peg  m  the 

I  Manitoba  Flin  Flon  Mines  Limited,  ®"®  of  United  States  or  Canadian  ower- 

I  IS  preparing  now  for  a  drilling  pro-  ^orc  industry  n  Winnipeg  and  the  co-operated  readily  with 

I  gram  on  the  Iron  Horse  group,  which  *^®  P™'‘"9®’ *?®  the  Industrial  Development  Board  in 

is  already  contracted  for  and  which  r®f ''®‘’ a  real  effort  to  make  a  special  dis¬ 
will  he  started  soon.  Work  is  also  ^®  ®’'P®"'1'‘’''®  play  of  goods  made  in  the  province, 

under  way  on  the  International  and  the  result,  when  the  usual  effort 

group  of  the  company,  in  the  Fhn  brine ^  ^  along  the  same  line  of  the  depart- 

Flon  area,  where  plant  is  directing  ''hat  a  few  years  will  bring.  stores  is  included,  is  an  adver- 

j  a  crew  that  will  be  engaged  through-  ^  •  tisement  for  the  home  product 

out  the  winter.  Another  crew  will  rian  ^  iNcW  xVclIS  unique  in  the  history  of  the  movc- 


L  B.  HEWER 


MacGREGOR 


MacGREGOR  &  HEWER  LIMITED 

BUAL  ESTATE  INVESTMENTS 
STOCKS  &  BONDS 

841  Georela  Street  !V.,  Georgia  Hotel  Bldg.,  VANCOUVER,  B.C. 


out  the  winter.  Another  crew  will 
start  on  the  “G”  group  west  of  P'lin 
Flon  in  Saskatchewan,  as  soon  as 
the  lakes  are  ready  for  winter  travel. 

Meantime,  work  is  under  way  on 
the  claims  of  the  company  in  Sud- 


‘ _ •  _  ment  stores  is  included,  is  an  .adver- 

ni  o  NT  \s.T  II  tisement  for  the  home  product 

rian  ^  iNew  Wells  unique  in  the  history  of  the  movc- 

In  Hathead  Valley  raent. 

•  ^  Ihe  Made-in-Maniloba  move- 

Vnnooiivrr  IliirraiiTlic  Financial  Timer  to  be  extended  to  in- 


viesVeeu 

PRODUCTS 

‘For  Moilern  IJuildinub 

WESTERN  STEEL 
PRODUCTS  Limited 

,  Wiv.NII’Ef. 

I  .A  L(;AI<\.  Kl>M(iN  filN.  HKI.lN  A, 
hASK  VTilON.  \  WL’if 

A  11  1  OIU.^  .  ■  ' 

\  .n.''lRamatn1  will* 

'rhe  MiliiMif  Koolinu  (’4.  'of,  (*anada.  , 
■  r«»roi»4»»  •  ■■ 


Vancouver. — Two  new  rigs  are  he-  Jhe  western  p.covinces,  and,  a  good  future  Is  the  Sliver  King,  1 

g  asscnihled  in  the  Flathead  Valley  "’“'‘e  c^h  will  most  likely'  retain  consisting  of  twenty-eight  claims 


,  .L  •  A  1  J*  J  J  •!!•  in  me  riaiiiufiu  vtiiiry  ,  »  *  ,  r.  .  uuiisi&tiun  txvuuty-uisiiL  luctjnio  i 

bury  District,  and  diamond  drilling  prepar-ntorv  to  the  drilling  of  Crow’s  week  n  the  year  when  publicity  ^hlch  high  grade  ore  has  been  I 

IS  also  proposed  for  this  company%  Majestic  No.  concentrated  ppon  j^i^ed  up.  I 

wltirh  i«  Inrntpd  in  ShnkPSDftnre  .  .  .  .  .  .  P'nnrlK  manpintnat  nrnvinpp  tharo  ic  ‘  i 


which  is  located  in  Shakespeare  *  nponrdin-  in'  ihn  Amaleannted 

nnd'  Ixoc  Wn  thn  «iihiPPf  '  •  _  aconrclln?:  to  the  Amalganiaiea  .  enund  attpmnt  in  nliin/s 


Township,  and  has  been  the  subject  ,  x ,  JZ  .. 

of  a  very  favorable  report  by  E.  F.  ThL/”  VaHcv 

Elliott,  consulting  engineer. 


C  I  D  J  D  development.  According 

CiSrly  1  rOuUCtlon  By  to  Frederick  G.  Ivconard.  vice-presi- 

Hudson  Bay  Marble  Co.  .Amalgamated,  the  well  will 

_  be  capped  for  the  winter  as  soon  as 

Winnipeg  Bureau  Tlir  Financial  Time*  production  tests  are  completed.  JUSt 


1.  o  1  strongly  before  the  western  people 

represent  British  Columbia  s  chief  g.j 


Winnipeg.  —  Machinery  to  work  at  present  operatior 
the  extensive  marble  deposits  of  the  account  of  cable  hr 
Hudson  Bay  Marble  and  Quarrying  Anial?amated  is 
Co.  has  been  shipped  to  the  com-  advisability  of  esta 
panies  holdings  at  miles  63,  68  and  ery  and  pipe  lines. 


"  Thi-'ri  fl  v",  w  o,ora.,o„.  ‘ oriiZ7m.l‘’‘‘Z‘£  »''*■*  “T  » SHrilO.V. 

represent"  British  Columbia’,  chlet  ?n“tbl' veSr'?ound’'  "ta-TI.c  c.sn.idlan 

bid  for  oil  development.  According  the  year  round. _  Pacific  Railway  has  nqw  laid  steel  as 

to  Frederick  G.  I^eonard.  vice-presi-  a  »•  r»  1  •  far  a.s  the  townline,  four  miles  north 

dent  of  Amalgamated,  the  well  will  ActlVC  Development  of  Sunnyslope.  A  standard  siding 

be  capped  for  the  winter  as  soon  as  Babine  Lake  Region  roat 

production  tests  are  completed.  Just  *  lYCgion  ,  f  the  village  and  the  resi- 

at  present  operations  are  held  up  on  Vancouver  Bureau  The  Financial  Time*  g^rpninY  point  so  near  at  hand  Sub- 
account  of  cable  breaka.ge.  Vancouver.-Many  promising  min-|  wUh 

Anial?amated  is  considering  the  Ing  properties  have  been  located  In  i  _  DHnnin"  dfrecto?Yanprov- 

advisahility  of  establishiiig  a  refin-  the  Babine  Lake  district  of  British  ^  j  P/‘  for®  sale 

ery  and  pipe  lines.  Transnortatfon  Columbia  as  a  result  of  development 


Active  Development 

Babine  Lake  Region 


in^nToTHipT  uYrS  already  prepared  with 

Ihn  T  oiY  nf  RrHiih  ^ho  towu  planning  director’s  agprov- 

rcsl..® L  n  ^  and  lots  will  be  ready  for  sale 


87  on  the  Hudson  B.ny  Railway.  Pro-  will  ho  the  comnany’s  chief  diffi-  work  carried  on  during  the  past] 
duction,  it  is  stated,  will  commence  ciilty,  as  the  vallev  is  surrounded  summer.  * 

in  the  near  future.  on  three  sides  by  high  ground,  but  Perhaps  the  best  known  nfine  ir 

Builders  in  the  west  have  already  this  obstacle  is  not  regarded  as  In-  the  district  is  the  Babine  Bonanza 
shown  a  considerable  interest  in  the  surmountable.  formerly  known  as  the  Cronin.  Aboui 


Perhaps  the  best  known  nfine  in 


JIUILDING  IN  PRAIRIES.  | 

Building  values  In  the  Prairie  Pro- 1 


company’s  holdings  and  many  en¬ 
quiries  have  been  received  as  to 
when  shipments  can  be  made.  The 


urmountable.  formerly  known  as  the  Cronin.  About  vinces  aro  shown  by  a  comparison 

- : _ _ _  quarter  of  a  million  dollars  was  I  of  the  construction  contracts  award- 

Winnipeg.  —  The  Northern  En-  spent  on  this  property  by  the  late  j  ed  for  the  first  nine  months,  which 


For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODIUM,  BROWN 

&  COMPANY • 

330  PENDER  STREET  WEST 
VANCOUVER,  EJ.C, 
lOI  UNION  BUILDING, 

VICTORIA,  B.C. 


Binks  Investinent  C 

LIMITED 

Successors  to 

CR.AEFEV  EBASEg,  LTl 

Stocks  t  Mines  :  Oils  :  Bo: 

Specialists  in  Unlisted  Securi 

Stock  Exchange  Buil 
VANCOUVER,  B.C. 


GROWING  HYDRO  DEMAN 

Electrical  energy  consumed  d 


when  shipments  can  be  made.  The  gineering  and  Deyelppment  Company  James  Cronin,  who  died  just  before  I  are  as  I’ollows:  Manitoba,  number  the  first  nine  months  of  the  ye' 

marble  has  been  pronounced  by  ex-  has  taken  out  a  permit  for  $60,000  the  production  stage  was  reached,  of  contracts,  1,487 :  value,  $.33,718,-  users  of  the  City  Hydro  amount 

perts  to  be  of  a  very  fine  type,  ami  for  the  construction  of  the  first  unit  Eastern  Interests  are  now  beliind  000:  Saskatcheyan.  1.93Q;  value,  $30,-  2G2.0CO.000  kilowatt  hours,  a' 

a  substantial  business  Is  expected  at  of  the  central  steam  feefttin^  plapt,  the  property.  573,000;  Alberta,  2,653;  value  $24,-  crease  of  15  per  cent,  over  the 


the  qutset. 


laiid  work  wUI  bp  .f ^  once.  1  Another  property  believed  to  have '  945,000, 


573,000;  Alberta,  2,653;  value  $24.- 


crease  of  15  per  cent,  over  the 
period  of  last  year. 


THE  FINANCIAL 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

|\lfnV  towards  being  fulfilled,  the  government  will  make  a  start  o 

|//||Kf  I  |\I||I|J|.| ^  The  provincial  government  has  an-  the  actual  construction  next  sprln 

^  nounced  an  immediate  start  on  sur-  at  the  latest. 

ftllTDITT  CU^YX/C  work  for  a -road  between  The  The  highway  will  mean  a  grea 

V  U  1  f  ^  f  l3fl  V  ft  U  Mafeking.  ideal  to  both  the  south  as  well  as  th 

/vmn  •  ««.«*  a  ...M  highway  route  will  cover  |  north  and  centre  of  the  proving 

^XkATIV  iral  KH  AxK  miles.  The  government  land,  with  the  survey  being  made  c 

iJllj/lJ/f  lilvAljnijlj  tias  given  the  assurance  that  the  |  the  railway  routes  from  Winnipeg  t 

survey  will  be  pushed  on  with  all 
speed  and  that  data  will  be  in  Its 
hands  by  the  time  the  house  meets. 

Jt  la  hoped  here,  in  consequence,  that 


the  government  will  make  a  start  on 
the  actual  construction  next  spring 
at  the  latest. 

The  highway  will  mean  a  great 
deal  to  both  the  south  as  well  as  the 
north  and  centre  of  the  province, 
and,  with  the  survey  being  made  of 
the  railway  routes  from  Winnipeg  to 
Hudson  Bay,  is  an  earnest  of  the 
development  that  mining  In  north¬ 
ern  Manitoba  has  yet  to  bring  In  Its 
tracks. 


MtlL.  c  I  I  speed  and  that  data  will  be  In  Its  development  that  mining  In  north- 

ouDMannu  railK  supply  insiUTi-  hands  by  the  time  the  house  meets,  ern  Manitoba  has  yet  to  bring  In  Its 
c**ll*_  To  Meet  Increaaed  Jt  is  hoped  here.  In  consequence,  that '  tracks. 

Home  Consumption - 

cAWAPiAN  CHEESE  HIGH  Busmcss  StructuTe  Sound 
It  At  A  Pmninin'  In  The  Says  Brookmire  Service 

World’s  Market  —  Cheddar  - ^ -  I 

Cheese  A  Feature  Points  Out  That  Unpleasant  Discloswes  May  Follow  Stock  Mar-  i 

- -  ket  Liquidation  But  the  Country’s  Foundations  Are  Secure —  I 

Ottawa. — Dfilry  products  In  Canada  Sane  and  Constructive  Leadership  Should  Be  Able  to  Avert ! 

show  a  consistent  rise  In  output  a  I 

since  1921,  according  to  latest  sta-  Any  L/isaster. 

tistlcs  issued  by  Dr.  J.  A.  Ruddick,  ■' 

Commissioner,  Dairy  and  Cold  Stor-  Tlhe  full  consequences  of  the  re-  ultimate  outcome  must  now  be 
age  Branch.  From  year  to  year  cent  debacle  In  the  stock  markets  recognized  as  possible,  but  we 
there  have  been  fluctuations  in  the  are  not  known  yet  and  the  coming  repeat  that  sanity  and  construc- 
relatlve  amounts  of  the  different  pro-  weeks  may  bring  unpleasant  disclos-  tive  leadership  should  be  able  to 
ducts  manufactured  due  to  variations  ures,  says  the  latest  weekly  analysis  avert  any  such  disaster  to  business 
in  market  values  of  these  commodi-  of  business  conditions  by  The  Brook-  as  has  overtaken  stock  market  specu- 
tles,  but  on  the  whole  the  Increase  mire  Economic  Service,  Inc.,  which  lation.  It  is  to  be  remembered, 
has  been  steady.  Naturally  milk  points  out,  however,  that  the  busi-  after  all,  that  a  large  part  of  the 
tends  to  go  into  that  line  of  manu-  ness  foundations  of  the  country  are  losses  recently  incurred  are  really 
facturing  most  profitable  to  produc-  able  to  withstand  the  shock.  The  Imaginary.  Much  of  the  profits 
ers,  so  that  the  total  production  of  analysis  points  out  that  the  motor  in-  never  existed  anywhere  except  on ! 
milk  is  the  index  of  the  state  of  the  dustry  is  the  sorest  spot.  /  the  ledgers  of  brokerage  houses  and  I 

industry  as  a  whole.  The  following  “Conditions  could  not  possibly  be  in  bank  loans  and  deposits  which  i 
table  gives  the  production  from  1921  as  bad  as  the  furious  waves  of  stock  were  inflated  as  the  prices  of  thej 
to  1927,  which  is  the  latest  year  for  liquidation  in  the  past  two  weeks  stocks  \yere  inflated.  The  collapse! 
which  figures  are  available.  would  imply,”  says  the  Brookmire  in  stock  quotations  wiped  out  these! 

Total  Milk  Production  Forecaster.  "We  have  been  dealing  paper  profits  (and,  of  course,  some  i 
Tear  Fat  Equivalent  V alue  insane  frenzy  of  public  ter-  actual  capital  in  addition)  and  is! 

1921 —  ror  in  which  sober  appraisals  of  wiping  out  the  bank  credit  based 


which  figures  are  available. 

Total  Milk  Production 
Tear  Milk  Fat  Equivalent  Value 
lb.  lb.  $ 

1921— 


9.863,324.35s  345,216.351  205,436.350  values  had  no  more  place  in  the  pub- 1  thereon.  Disappearance 


qin  91S  *77  iq7  7i7  74r.  Hc  mind  than  they  had  in  last  sum- j  bank  credit  will  release  the  reserve 

1923 _  mer  s  wild  inflation.  funds  of  the  banks  for  more  con- 

11.765.664.229  411.791,743  233,629,038  “The  facts  of  the  situation  are  structive  purposes. 

n-B ->7,  1:77  771  771  CKO  7Ra  sbout  US  follows:  “Thc  world  at  large  is  in  many 

1925— 234.659,368  ^}j,g  p^nic  of  stock  selling  ways  in  the  best  position  it  has  seen 

12,539,076,384  438,867,661  266,901,705  has  put  a  serious  strain  on  the  fin-  in  the  past  ten  years.  There  are,  Itl 
*•2®—  j-n7i7or7  7Kno7«cij  anclal  structure  of  the  country.  That  is  true,  uncertainties  in  the  Interna- 

1927—*^’®^*’*^^  4.0,-l.,9o-  250,9.8,614  machinery  has  stood  up  so  well  tional  credit  situation  and  more  or 
14,112.064,240  493.922,274  279,065,920  is  reassuring.  The  full  consequences  less  difficult  problems  are  to  be 
These  figures  are  made  up  from  cannot  be  known  as  yet  and  there  worked  out.  It  is  true  that  some 
the  mill:  equivalent  of  the  creamery  may  be  unpleasant  disclosures  in  countries  are  on  an  Inflated  basis.  In 
butter,  cheese,  and  other  manufac-  coming  weeks.  Yet  there  is  nothing  a  few,  depression  has  already  made 
tured  products  and  the  milk  and  in  evidence  that  would  suggest  pres-  its  appearance.  But  in  the  interna- 
cream  exported,  the  quantities  of  sure  beyond  that  already  met  and  tional  distribution  df  capital  in  the 
which  are  definitely  known,  together  withstood.  machinery  for  handling  international 

j  with  the  estimated  quantity  of  mi*k  y  ^  q  j  j  Hand.  debts  and  settlements  of  balance 


with  the  estimated  quantity  of  mi*k 
and  cream  used  for  direct  consump- 
I  tion  and  that  which  goes  into  dairy 


thstood.  machinery  for  handling  international 

v«4  nf  Hnnil  debts  and  settlements  of  balance 

>  ot  Out  of  Han^  abroad,  in  the  political  feeling  among 

'Second,  the  situation  outside  the  leading  nations,  much  solid  progress 


butter.  Because  of  these  estimations,  stock  market,  while  not  eni  y  i^gg  i,een  made.  I , 

which  can  be  checked  only  in  the  de-  sound  or  so  flourishing  as  a  “The  reduction  in  the  rates  of  the  i 

cennial  census  years,  strict  accuracy  months  back,  is  imt  out  or  Bank  of  England  and  the  New  York! 

is  not  claimed  for  the  yearly  totals,  unmanageable.  Business  c  Federal  Reserve  Bank  is  an  Import- 1 

but  as  the  same  basis  of  calculation  stop.  The  trend  is  moderately  ao  -  influence  for  restoration  of  con-  i 
is  used  every  year,  it  is  believed  that  ward  but  sane  arid  constructive  ma  -  fijgnce.  It  is  not  to  be  expected,' 
increases  shown  from  year  to  year  agement  can  maintain  the  ^  however,  that  such  action  will  Im-I 

are  fairly  reliable.  even  flow  of  commerce  much  at  us  mediately  and  permanently  turn  the  I 

Whereas,  as  shown  above,  the  in-  accustomed  level.  tide  in  business  trends.” 

crease  in  the  quantity  of  milk  pro-  “Industry  and  commerce  have  no - - — _ 

duced  has  been  steady  and  substan-  paralleled  the  stock  market  in  infla-  «  mr  ••• 

tial  it  has  not  been  large  enough  tion  as  they  did  prior  to  such  pre-  NI^IIF  llt^ll  IM 

during  the  last  two  years  to  meet  vlous  crises  as  those  of  1907  and  niUD  luilA  111 

the  greatlv  increased  home  consump-  1920.  The  motor  Industry  is  the  •  »  nvTVV  ivtATn 

tion  of  milk  and  its  products.  These  sorest  spot  and  conditions  truly  arc  IIIl  f  iril  V  nTTIT  nIMP  | 

home  requirements  l  i  1928  exceeded  bad  there,  just  as  they  were  bad  in  imLir/lA  DUlLl/lilU ; 

those  of  1924  by  the  equivalent  of  the  latter  part  of  19.,3.  That  Indus-  _ _  I 

70,000.000  pounds  of  butter  or  143,-  try  '^111  have  to  pass  through  a  ra-  Record  Mark  of 

000,000  pounds  of  cheese.  There  ther  drastic  readjustment  in  coming  ee  onn  nnn  r  1 

has  not  been  any  large  Increase  in  months  and  its  ramifications  are  so  Uver  $5,000,000  in  Cur- 
the  output  of  creamery  butter  in  wide  that  its  troubles  cannot  help  re-  regl  Year 

.'anada  during  the  past  two  or  three  acting  on  business  in  general,  ^ev-  - 

rears.  The  increases  in  the  eastern  ertheless,  the  curtailment  in  tne  Martin,*  Bureau  The  Fiuauelai  Timea 
provinces  have  been  offset  by  de-  motor  industry  will  not  Involve  col-  Halifax,  N.S. — The  building  per- 
•reases  in  the  Prairie  Provinces  due  lapse  of  speculative  commodity  m^-  Isspe^  in  Halifax  this  year  will 

o  the  preoccupation  of  the  farmers  kets,  ^  pass  the  $5,000,000  mark  and  thus 

vith  their  big  wheat  crops.  In  the  portant  indi^trial  readjustmen^  of  ^  record  for  this  city.  The 
lutumn  of  1928,  when  the  prairie  the  past  There  are  no  enormous  following 

rrain  crop  did  not  meet  the  high  ex-  speculative  stocks  of  goods  and  -  wreckage  caused  by  the  Halifax 
lectations  formed,  there  was  a  re-  terials  to  be  explosion  when  hundreds  of  struc- 

•ival  of  interest  in  dairying,  and  ers  of  an  over-burdened  public  T^e  building  to 

ince  November  there  has  been  a  co^  the  extent  of  some  $6/100,000  was 

iiKctaniiat  'Pmm  .Taniiarv  1  COIlSid6r6d  AS  inflated  IS  COPPCF,  anC 


TIMEl  liidNTRE^  NOVEMMJl  15,  1929 

BOARD  OF  TRADE 
URGES  NEED  FOR 
MORE  POPULATION 

Survey  Shows  Less  Than  6  P.C. 

In  Maritimes  Are  Foreign 
Bom 

DEPRECATE  MIGRATION 

Co-opemdon  of  Provinces  With 
Ottawa  on  Imiragration  Pol¬ 
icy — Govemmenit  Acquisition 
of  Vacant  Farms  Suggested 

Harltlme  Bureau  The  Financial  Timea 

Saint  John,  N.B.— Discussing  the 
needs  of  the  Marltimes  for  increas¬ 
ed  population  the  monthly  bulletin 
of  the  Saint  John  Board  of  Trade 
cites  the  figures  of  1921  as  placing 
the  entire  population  of  these  prov¬ 
inces  at  9(>0,339  and  stresses  a  sig¬ 
nificant  fact  that  less  than  6  per  cent, 
of  this  number  were  born  outside  of 
Canada.  In  other  words  the  Mart- 
times  are  yet  overhelnilngly  of  nati¬ 
ve  stock  but  not  enough  of  them  to 
fill  up  the  vacant  spaces. 

The  figures  presented  by  the  bul¬ 
letin  show  that  of  thc  total  1921 

populatioiv' of  900,339  the  number  of  New  Motorship  "C 

those  residing  in  these  provinces  wheat.  This  ii.  the  “GR. 
born  outside  of  Canada  was  but  57.-  the  St.  Lawjxnce  canali 
339  divided  as  follows:  Prince  Ed¬ 
ward  Island,  2,124,  New  Brunswick  ~ 

17,928  and  Nova  Scotia  37,287.  edded  the  many  thousands  of  their 

The  J)ulletln  adds:  “The  remain-  sons  and  daughters  who.  through 
ing  935,000  are  Canadian  born.  The  stress  of  circumstances,  have  mig- 
iron  and  steel  industries  of  Nova  rated  to  the  United  States  or  other 
Scotia,  doubtless,  account  for  her  parts  of  Canada  these  provinces 
greater  number  of  those  born  else-  wmuld  be  well  peopled  today.  One 
where  than  in  Canada.  Surely,  beneficial  effect  of  the  pres'ent  day 
surely,  indeed,  these  are  starttllng  revival  of  the  Maritimes  wilt  hc  to 
and  significant  figures.  Could  there  try  and  keep  these  sturdy  Mari- 
be  more  final  evidence  as  to  the  timers  in  their  own  provinces, 
gravity  of  our  needs  for  wholeheart-  Although  no  Immediate  figures  are 
ed  immlgraUon  activity?  Think  of  to  hand  It  is  said  that  in  the  New 
it.  In  these  wonder.ful  three  provin-  England  States  today,  former  Mari- 
ces  we  have  but  57.000  people  who  timers  and  their  descendants  total 
were  not  born  in  Canada,  actually  hundreds  of  thousands, 
less  by  s.everal  thousands  than  the  That  is  one  price  that  Canada  has 
population  of  the  city  of  Snint  John,  had  to  pay  becau.se  the  Maritimers 
Further,  the  Maritime  percentage  of  were  not  able  to  offer  sufficient 
elderly  people  is  much  higher  ihan  inducement  to  keep  these  native 
that  of  any  other  section  of  Can-  born  sons  and  daughters  of  the  Ma- 
ada.”  ,  rltlmes  in  Canada.  At  the  recent 

Keep  Them  At  Home.  convention  of  the  Maritime  Board  of 

If  to  the  present  overwheomlng  Trade  the  need  for  an  Improved  Im- 
preponderance  of  native  born  resid-  migration  policy  as  regards  these 
ents  of  the  Maritime  Provinces  were  provinces  was  presented  by  F.  Mac- 


New  Motorship  “GRAIXMOTOR”  of  Canada  Stca  mship  Lines  with  a  record  cargo  of  100. ISO  bushels  ,of 
wheat.  This  n.  the  “GRAIN.MOTOR'S”  third  cargo  of  th  e  .season  and  i.s  thc  largest  cargo  ever  carried  through 
the  St.  Lawrence  canals. 


I  Lure  Sclanders,  secretary  of  the 
Saint  John  Board.  He  urged  that 
I  the  governments  of  the  three  prov- 
I  inces  compile  a  detailed  inventory 
!  of  hopeful  vacant  farms  with  a  view 
jto  acquiring  ownership  of  these  by 
some  arrangement,  with  the  cooper- 
1  ation  of  the  Federal  Goverriment, 
!  which  would  not  involve  undue  fln- 
I  ancial  burdens  on  these  provinces: 
also  that  such  farms  he  thrown  open 
for  homesteading,  along  thc  lines 
followed  in  the  west  and  that  en¬ 
tries  for  these  be  restricted  to  bona 
fide  agriculturists  who  possess  suf¬ 
ficient  means  to  make  a  start  and 
that  such  a  scheme  be  afforded  the 
fttllest  opportunity  for  success  over 
a  period  of  not  less  than  three  suc¬ 
cessive  years. 

HALIFAX  HARBOR 

DEVELOr.MENT. 

Halifax,  N.S. — Extensive  harbor 
j  development  plans  are  under  way 


!  here  involving  a  total  of  some  $1,- 
000.000  in  recently  decided  plans 
under  the  jurisdiction  of  the  Hali¬ 
fax  Harbor  ('onimission.  The  plans 
Include  addition  to  elevator.  Pfi"" 
manent  sheds,  etc.,  and  work  is  no 
I  be  put  under  way  immediately.  | 

j  TAX  (  OLLEUTIONS  I  P.  J 

I  Ottawa.  -  An  increase  of  neai(ly 
I  $10,000,000  in  income  tax  collections 
I  is  noted  in  a  return  issued  by  Hon. 
j  \V'.  D.  Euler.  Minister  of  National 
Revenue,  the  figures  embracing  the 
period  from  the  beginning  of  “t)ie 
fiscal  year,  .April  1st.  to  date  ($61,- 
760.030),  and  comparing  with  those 
of  the  corresponding  period  of  1928, 
($54,107,507). 

KODAK  CO.  lU  ILDS  IX  WIXXIPEG 

The  Eastman  Kodak  Co,  is  building 
new  headqtiartcrs  on  Portagt  Ave. 
The  cost  of  the  structure  will  be  ap¬ 
proximately  $100,000.  , 


Over  $5,000,000  in  Cur¬ 
rent  Year 


lubstantial  gain.  From  January  1 


o“7prn“30r“l929.  thVTncTease  '  In  it  has  already  declined  far  below  Its  ®a^'-rie‘l  r®Pl®®®  <les-l 

.tm  »on.lrucUve  lnn».  ^  ™  bulldh.,_  Ihemom.t.r 


111  per  cent,  as  compared  with  the  .  rather  far-reaching  scone  ®®a®o®  has  been  steadily  climbing 

ame  period  in  1928.  ®°ces  or  ratner  rar-reaenmg  scope.  j  , ,,,  .  January 

Tbe  nrice  of  Canadian  cheese  has  At  the  end  of  October,  there  were  opening  wun  in  January 

The  price  or  Canadian  cneese  nas  feright  cars  on  order  and  the  a  high  month  s  record  of  $771,- 

een  relatively  high  because  of  the  lerignt  cars  on  oraer  ana  ine  Sentemher  The  figures  for 

rcmiiim  which  it  brings  in  the  buying  movement  is  believed  not  to  ®®PL®"}®®J^'  me  tigures  ror 

remium  wnicn  ii  orings  in  me  pnmnleted  Thc  roads  are  em-  October,  which  have  just  been  pub- 
•orld  s  market  over  any  other  cheese  ®®  completed.  ine  roaas  are  em  .  .  S':?  mating  the 

the  same  tyne  There  has  been  barking  on  very  large  electrification  j*®®®®;  I,.  ,  .5 

.  me  same  ijpe.  mere  nas  oeen  ,  .  which  will  go  ahead  stead-  total  for  the  ten  months  of  the  cur- 

remarkable  improvement  In  the  P/®J®®i®’  JT®.  ®  f®  anean  sieaa 
iialitv  of  f’an,sdian  cheese  in  recent  *1/  "w^lth  little  regard  to  ups  and  y®ar  ?4.b»4,J.15.  , 

uaiity  ot  l  anadian  cneese  in  recent  ,  .  ..  industries  tf-  how-ever,  there  should  be  any 

pars  under  the  grading  system.  In  ®®,^®  ®J  inausines.  nnpprtaintv  ns  to  tbo  ovfant  nf  thu 

128  the  nercentage  of  first-grade  The  farmers  of  the  country  are  uncertainty  as  to  the  extent  of  this. 
128  the  percentage  or  nrsi  grade  .  nrosnerous-  their  cash  in-  year’s  building  operations  and  their 

leese  for  all  of  Canada  was  93.1,  as  relatively  prosperous,  uieir  casu  lu  iKneonAo  mori,  i 

impared  with  78  per  cent  in  1923,  ®®®>®  b®  at  least  equal  to  that  ;®’^®®^°  ^Je  $5  000.000  niark  this 

,e  year  in  which  the  grading  system  f  res^uU^of^everTfairl^^  permit  for  the  new  Capitol  TbeaSe 

Thetr  JLts  h^vTieerlLlely  c^^  and  office  building  was  not  includ- 
n  Ontario  which  reached  the  firsT  ®‘l  ‘'P-  Since  one-quarter  ot  the  ed  in  the  October  figures.  The  con- 
ado  in  1928  was  97  This  im  population  .still  lives  on  the  farm,  this  tractforthlsha.ssincebecnaward- 
oJement  in  quality  coupled  with  a'  -ill  be  a  sustaining  Influence  of  no  ‘J® 

•w  demand  in  the  Old  Country  for  *bt|e  importance.  ....  ,  Pinimro ranadian  Pnrnnratlnn  the 

gh.gradp  rhaddar  ohoaao  tftip  fvnr.  “Somc  industnes  whIch  bavc  long  Players  Canadian  Corporation  the 
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gh-grade  Cheddar  cheese  (the  type  ^  »ome  inausir.es  wn.cn  nave  umg  -  a 

ide  in  Canada)  owing  to  thc  rapid  been  backward  are  showing  more  or  cost,  including  the  ground  being  In 

crease  in  the  production  of  this  If®®  d®  ‘®'‘®  ®^«®®  harafnri  hL  alrpld’^niaead  MaH  ’ 

oe  of  cheese  in  England  and  Scot-  ^be  o.l  industry,  wh.ch-w.th  the  therefore,  has  already  placed  Hall- 

id.  has  placed  Canadian'  cheese  in  possible  exception  of  coal-has  been  fax  over  the  $5,000,000  figufe  and 
0  most  favorable  position  it  has  through  a  worse  depression  than  any  will  contltu  e  a  new  building  record 
cupied  since  the  export  trade  be-  ®‘ber.  while  still  far  from  out  of  the  for  the  capital  city  of  the  province, 
n  in  1886.  There  was  a  substan-  -®®da  1®  making  real  if  slow  pro-  In  addition.  It  is  known  that  other 
1  increhse  in  the  output  of  cheese i  ^'■®®®  towards  solving  the  problem  ef  contracts  will  be  let  in  the  near 
1928  as  compared  with  the  pre-  over-production.  .  .  ,  future.  u  *  ♦  i  j  . 

.iia  Some  of  the  lighter  industries,  I^ast  year  the  permits  totaled  in 
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less  For  Highway 


_  too,  have  not  refletced  the  recession  value  to  $2,827,357. 

t»  I  in  the  heavy  lines  like  steel  and  - _____ - 

llgnway  automobiles.  Shoes  and  leather  are  M-,*,  P1«m. 

In  Mining  Region  perhaps  the  best  examples  of  this  ISew  Plans  For 

_ _  Textiles,  too,  have  held  up  relatively  Alberta  Oil  bands  | 

-  The  demands  from  ’'veil.  ,  „  - ' — 

H  eniith  fnr  a  tilo-hwnv  RelleTed  SeCtire.  Cnlgnry  Bureau  The  Finnnc 


V’lnnipcg.  —  The  demands  from 
h  north  and  south  for  a  highway 
t  will  connect  the  vast  mining 


CniRnry  Bureau  The  Finnneiol  Tlmee  j 

Calgar.v. — Comprehensive  plans  for  I 


t  will  connect  the  vast  mining  “We  refuse,  in  the  light  of  these  Calgar.v. — Comprehensive  plans  for 
a  that  has  its  business  base  at  considerations,  to  believe  that  the  further  development  of  the  rich  de- 

!  Pas  with  the  agricultural  and  country  is  necessarily  headed  for  a  posits  of  bituminous  sands  in  North- 

imercial  districts  to  the  south  are  serious  business  depression.  Any  em  Alberta  have  been  decided  upon 

_  by  the  provincial  government  of  Al- 

- - -  ■■  . . .  ^  berta.  The  large  extraction  plant 

—— — — — —i^—— — — — 1  built  four  ycar.s  ago  at  Dunvegan 

A  It  '  yards  has  been*  re-designed  and  set 

fdOM.  up  close  to  the  deposits.  Experl- 

W  '  *  mental  work  will  be  conducted  un- 

yy  der  the  supervision  of  Dr.  K.  A. 

fj.  M  /. O?  ,  ,  Clark,  of  the  industrial  department. 

ir  ^  University  of  Alberta,  who  has  al- 

^  ready  done  much  important  research 

•#4/  ^  work  in  connection  with  the  utiliza- 

u  ^  k%  tion  of  the  tar  sands.  It  is  expect- 

^  \«Ap®^  1  ®®  ^bat  a  large  supply  of  separated 

bitumen  will  bo  produced  at  the 
^  plant  this  year,  a  quantity  of  which 

^  ''’®  available  for  commercial 

■  concerns  wishing  to  examine  its  pos- 

w  Y  sibilities,  with  a  portion  reserved  for 

.kfi  in  trtt  R  ,  V>  road  construction  profits. 

xMf/  t  li\  '  -fi  V®  >  effort  will  also  be  made  to 

have  some  of  the  large  oil  compan- 
Mll  /JM\  ’®®  *®®*  the  crude  separated  bitumen, 

wl  so  that  they  may  form  their  own 

mi''*  opinion  of  its  value  for  gasoline  pro-  I 

WX  duction  purposes.  A  good  supply 

of  separated  bitumen  will  be  the 
WWC9T  first  aim  of  thqse  engaged  in  the 

work  of  experimentation.  Then,  with 
this  on  hand,  producers  road  oils 
and  gasoline  manufacturers  will  be 
asked  to  lake  quantities  of  the  ma- 

_ a3i  ferial  and  conduct  their  own  experl- 

'  '  '  — —— —»  ments. 


w 

Serving  Canada^s 

Building  Industry 


■ 

1 


Think  of  it!  No  less  than  12,000  new 
homes  contracteid  for  in  the  first  six 
months  of  this  year — 2,5cx)  business  build' 
ings,  too— representing  altogether  some 
280  millions  of  dollars! 

And  what  a  part  electricity  will  play  in 
each  of  those  new  homes  and  buildings — 
what  miles  of  electric  wiring  —  what 
countless  electrical  fixtures  will  need  to 


be  used  in  their  construction.  For  elec¬ 
tricity  is  the  great  vitalizer  of  the  modern 
structure — flooding  it  with  light  and  with 
“life”  at  your  will. 

Canada's  building  industry  is  certainly  render' 
ing  a  great  service  to  the  Canadian  public  and 
the  Northern  Electric  Company  is  happy  to 
supply  this  industry  with  some  of  its  necessary 
electrical  equipment. 


Horfherff  Ekctric 

ComranV  Limited 

A  National  Electrical  Service 


The  Northern  Electric  Company  also  makes  fire  alarm  systems, 
private  telephone  systems,  public  address  systems,  talking  moving 
picture  equipment;  and  distributes  well-known  brands  of  elec¬ 
trical  supplies  and  electrical  household  appliances  of  all  kinds. 


WORLD’S  EXPORTS 
SHOW  WIDE  GAIN 
IN  1928  PERIOD 


from  306  millions  to  500  millions  at  I  basis  of  the  fifteen  nations  reporting, 
the  1013  valnalion  of  the  dollar,  or'  amount  to  only  31  per  cent,  of  the 


,  but  Impartially  reported  both  at  along  the  coasts  of  Nova  Scotia,  The  or  the  protection  of  the  Government,  against.  In  the  recent  pleblsfllte, 
r^'DAJl’trAT'T'C  HIT  A  'DT'SJr^  Hf  XTIT CC  /^TTHTI  length  in  their  e»>lunins,  having  noth-  Herald  says  that  the  province  is  al-  We  look  forward  with  confidence  to  approximately  86,000  voted  for  gov- 

UMlt  V  1  *3  Ly  L/iv  x3  U i31iy  HitJiJ  L/C/  A  jQg  at  all  to  say  to  their  readers  in  most  an  Island  and  it  would  be  un-  the  time  when,  not  only  Nova  Scotia,  ernment  control  and  61,000  for  the 

__J  an  editorial  een.'.c.  tair  to  expect  the  authorities  to  meet  but  Canada  as  a  whole,  will,  under  retention  of  the  prohibitory  law,  a 

»  Mil  .  CAA  nil  _  .lu  1  .  tu  .>»  >•  \ _ _  When  the  result  of  the  plebiscite  these  conditions  as  effectively  as  if  Dominion*wlde  legislation  suppress  majority  of  some  24,000. 

millions  at  [  basis  of  the  fifteen  nations  rCportl^,  known  “The  chronicle.”  Liberal,  it  were  inland,  hut,  it  concludes  “it  the  liquor  traffic.  To-day’s  vote  is - ^ 

f' prf"  “""y-""""!’"’'''''”"’  prr  ’•.'>«  '  Aci  T.S  ?u  ”'o  ^rS‘S.S GoW  shipment.  From 

cd  60  million  dollars’  worth  less  in  cent,  of  Us  1!»13  exports,  at  the  1913  ’“t^c'eal.  i-v  y  y  •  tu  to  exnress  thanks  to  the  nress  of  the  « - - T  .  _ 

1928  than  In  the  preceding  year  they  valuation  of  the  dollar;  Austria  only  Ino’  nrovmcl  T^e  press  hf  seated  Toronto  B.rsau  The  Flnanei.l  Time, 

still  possess  the  largest  Increase  In  27  per  cent,  and  Hungary  26  per  d^i8”ticillv  Mnlshed  whilst*  others  I  po^  SeblsSt^^at^ment  iLld^  *  i“har  done  excellent  service  In  this  Toronto.— Gold  shipments,  probab- 


Gold  Shipments  From  I 
U.Sk  Higher  in  September 


Toronto  Bareou  The  Flnanelol  Time. 

Toronto. — Gold  shipments,  probab¬ 
ly  the  least  understood  feature  of 
economic  importance  but  which  In- 


wi  •  I  1-  ^  iir'  .  !  The  sixteen  leading  nations  of  Asia  territory  In  these  countries,  however,  seomingly  prety  much  f  **  nrMon^  tVril.  For  ilhol  economic  importance  but  which  in 

”  For^  Tr.d.  O^al  h.v.  «ln.d  67  ,»r  In  ^  Ru.sln-,  .xporl  t™d.  j*  *^1  "“ThS™  M.m.a  lchi,..™SH»lTo  ,ne  tTlt  IbM  th.  Writ.  Mr.rt  n  d.,  dir.nlly  li.v.  .  .rr.t  Inllnenc.  „ 

Rnport.  of  ’  .1'  ■it  ‘Z'nV'!2^  ^1’:  to  b.  TJoStld.  n.lnnipt  at  on-  0.v.rnn,..t  <»ntr«l  Ant.  tb.t  .rtll  b.  n,  .n  b,tor,  tb.  pl.bl.cit,  pn  Dr,  W.  ,p. 


Reports  Maintenance  of 

rntimetont  r'rowfh  America  has  gained  slightly  over  60  trla’s  about  65  per  cent.,  and  Hun- 

per  cent..  South  America  34  per  cent.,  gary’s  about  70  per  cent. 

, j.  Australasia  36  per  cent.,  and  Africa  Generally  speaking,  the  gain  re- 

Ur  ALMCISl  A  olLLJUn  07  per  cent.  The  one  section  of  the  corded  in  1928  has  been  accelerated 


forcement  and  the  disgust  of  the  peo-  passed  at  the  next  session  of  the  p.  Forrest,  physician,  of  Halifax,  at  g,  ,  ,  October  w'cre  higher  aJ 

pie  is  evidenced  by  their  voting.”  Legislature,  shall  be  a  model  one.  the  Instance  of  J.  H.  Winfield,  pre-  ^totes  m  October  ^e  higher  as 

"The  Herald  ”  which  supports  the  From  that  point  of  view  we  must  see  isldent  of  the  Temperance  Reform  compared  with  September,  while,  on 

vwawIaaIai  «A„A-AA,Anf  fniinnrinir  to  It  that  it  Is  adeouatelv  and  fear-  Association,  and  W.  H.  Covert,  K.C.,  the  same  basis.  Imports  were  8ub4 


Western  Europe  Shows  Most 
Striking  Progress — ^U.  S.,  Can¬ 
ada,  and  Japan  Are  in  the 
Lead 

Recording  an  increase  of  almost  a 
billion  dollars  in  the  export  trade  of 
1928  over  that  of  1927,  at  current 
money  values  the  fourth  annual  Ar¬ 
mistice  Day  Accounting  of  Interna- 


percent.  i  no  one  secuon  01  ine  coraeo  in  nas  oeen  acceioraiea  p-ov,ncial  Government  following  to  It  that  it  is  adequately  and  fear-  Association,  and  W.  H.  Covert,  K.C..  the  same  basis.  Imports  were  sub- 

S^rSt  of  thl  v^g  stated  edi-  lessiy  enforced  without  fear  Of  fav-  chairman  of  the  Association’s  fl-  stantlally  less.  Exports  amounte.l 
behind  Its  1913  figures  Is  Eastern  rate  of  increwe  will  be  greater  this  ’  or.”  He  also  called  upon  the  peo-  nance  committee.  This  followed  the  to  3.984,000.  while  Imports  were  111,- 


Europe,  whose  exports  to-day,  on  the  •  year  than  last. 


Remarkable  Features  in 

The  Liquor  Vote  in  N.B. 

Maritime  Bureau  The  Flnnnelal  Time. 

Halifax,  N.S. — The  tumult  and  the  I  an  effect  on  tho  Nova  Scotian  vote 


torlally:-—  aiso  caiieo  upon  me  peo-  nance  commiiveo.  lais  luiiuweu  me  lu  o.aci-.,uuv,,  wunw  luiixuixo  «... 

"ITt»  to  this  timfi  the  great  bulk  of  P*®  of  the  province,  particularly  those  presentation  of  an  ultimatum  to  Dr.  203,000.  This  compares  with  export! 
Ihe  Honor  consumed  in  this  nrovlnce  directly  associated  with  the  churches  Forrest  that,  unless  by  a  certain  of  $596,000  and  Imports  of  $14,450,00( 
has  been  nurchased  from  bootleg-  "to  endeavor  In  every  way  to  instil  time,  he  withdrew  or  explained  some  in  September,  1928.  and  exports  o 
gers  Wnen  this  condition  is  dealt  the  tedebings  of  temperance  and  statements  he  had  made  in  a  letter  $2,642,000  and  Imports  of  $12,687, 
with  It  goes  without  saying  that  the  good  citlxenshlp,  particularly  in  the  published  in  the  Halifax  papers,  they  000  in  October,  1928.  The  followlnj 
legal  and  visible  sale  of  liquor  in  rising  generation,  so  that  the  ground  would  take  the  matter  to  the  courts,  table  gives  comparative  figures: 

Nova  Scotia  will  be  increased.  Stat-  lost  under  prohibition  may  Ibe  re-  Dr.  Forrest’s  reply  was  that  he  October  1920  1028  1927 

Istlcs  of  sale  and  consumntion  will  gained  as  quickly  as  possible,  look-  would  ibe  in  his  office  at  a  certain  imports  to  I 

mount  evin  if  the  actu^t^^^  con-  ing  towards  the  reduction  of  the  time  to  accept  service  of  the  writs  i2.687.ooo  465.00 

sumption  decreases  because  there  is  drink  evil  and  ultimately,  perhaps,  which  were  duly  served.  g  3,984.000  2.642, 000  9.984.oo| 

no  nossihIHtv  of  check  iinon  the  vol-  to  its  entire  suppression.”  A  total  poll  of  some  160,000  votes  I 

In  the  table  it  -will  be  seen  thal 


tlonal  Tmde.  issued  by  the  ®  i  .  J  „  «  7,,  a  no  posslMltv  of  check  upon  the  vol-  to  its  enU^  A  total  poll  0 

National  Foreign  Trade  Council,  shouting  has  died  and  the  captains  coming,  as  It  did,  on  the  eve  of  the  consumption  of  11-  Rev,  Dr.  H.  R.  Grant,  leader  of  the  -was  registered 

shows  a  steady  growth  of  the  world's  and  the  kings  and  a  multitude  of  per-  plebiscite  In  ^is  province.  Scotia  to-day.  Boot-  Prohibition  forces,  following  there-  some  117,000  in 


as  compared  with 


exports  and  a ‘rate  of  annual  increase  sons  have  retired  from  the  scene  tol- 
slightly  greater  than  that  prevailing  lowing  the  plebiscite  held  in  ^o^_a 


iron-PoIiMcal  Basis. 


before  the  war.  The  advance  in  the  Srotia  to  determine  -whetlier  prohlbi-  jjon-political 


auor  in  Nova  Scotia  to-day.  Boot-  Prohibition  forces,  following  there-  some  117,000  in  the  1920  plebiscite,  exports  for  October  of  this  year  ar 

loggers  do  not  publish  statistics;  suit  of  the  plebiscite,  said  in  a  pub-  this  testifying  to  the  extent  of  pub-  substantially  above  those  of  thesam 

The  plebiscite  was  treated  on  althey  sell  liquor,  illicitly,  and  In  de-  He  statement:  "In  the  not  distant  Ho  interest  In  the  Issue  to-day.  month  last  year,  although  the  bal 


whilst  fiance  of  authority.  Under  a  system  future  the  electors  may  again  have  In  1894,  43,753  people  voted  for  ance  is  not  unfavorable. 


•world’s  foreign  trade  since  1925  is  should  be  tlie  law  of  the  pro-  throughout  the  province,  there  was  of  Government  control  official  stat-  an  opportunity  to  record  their  con-  prohibition  and  13,355  against;  In  adverse  balance  is  shown,  that  0 
fully  15  per  cent.,  nr  an  average  an-  vince  or  some  system  of  government  editorial  comment  for  and  against  Istlcs  will  be  available  to  the  pub-  vlctlon  that  a  business  which  results  1898,  34,678  voted  for  prohibition  October,  1927.  It  will  be  seen  als 
nual  increase  of  5  per  cent.  Be-  control  In  sale  of  liquor.  It  Is  no  matter  at  Issus,  the  Halifax  He,”  in  moral,  social  and  economic  loss  and  but  6,370  against;  in  1920,  83,-  that  Imports  for  October  this  yea 

tween  1000  and  1913  the  aRgregato  news  at  thi.s  writing  that  tho  dcci-  dailies  refrained-  from  taking  aides  Referring  to  liauor  etnuggling  should  not  have  the  sanction  of  law  422  voted  for  prohibition  and  23,874  are  down  by  over  $1,000,000. 

growth  of  the  world’s  exports  was  slon  of  f'l®  electorato  was  m  favor  ,  _ _ _  _ ■„  - U -  " .  j  V!  . ti.,  - - — - L - 

about  63  per  cent.,  or  slightly  less  of  government  control,  but  the  con- 


than  5  per  cent,  per  year. 


test  was  a  remarkable  one  in  many 


The  atest  figures  for  91  nations  prohibition 

whose  trade  repre.sents  96  per  cent. 

o  current  international  commerce  apparently,  well  organized,  and  It 

•  ?A  f  .  to™  was  not  until  about  a  month  prior 

A  fo  the  taking  of  the  vote  that  any 

000.000  at  the  1913  value  of  the  dol- 


This  compares  with  1913  ex¬ 


form  of  campaign  in  favor  of  some¬ 
thing  other  than  prohibition  took 


ports  for  these  same  nations  of  $20,-  ao^xa  ..a  Voc  oiroaHv  -hooTi 

/ICC  AAA  AAA  Fk,*A  10011.  It,  C&tDG,  dS  hSS  SlrGSOy  DG6I1 

055,000,000.  They  reached  the  r  pre-  columns  of  The  Finan- 

war  lev-el  again  for  the  fest  tim®  »n  ^  manifesto  signed 

enn  "a  ’a  r  /oAof  non  ono  ^y  some  hundred  or  so  leading  Hall- 

SK7  ooo’oo  in  1 9‘>7^  busiuess  men,  bankers,  lawyers, 
in  1926,  and  to  ^2  867.000,00  in  1927.  j^j^tors,  heads  of  industrial  concerns, 

^i'-  a  I  ®tc..  etc.,  and  occupied  two  pages  in 

adjusted  to  the  1913  value  of  the  dol-  ^^3  Chrlsen- 

lar  in  order  to  provide  a  genuine  Temper^ce  Reform  Assoda- 

comparison  free  from  factors  of  in-  platform  was  one  of 


nation.  government  control  as  opposed  to 

The  restoration  of  the  world  to  Its  prohibition, 
pre-war  rate  of  progress  In  export  within  a  short  time  the  movement 
growth  is  largely  due  to  the  export  haj  spread  to  other  parts  of  the  pro- 
trade  development  since  1925  of  three  vince  and  very  soon,  with  everybody’s 
nations— Germany,  the  United  States  i,at  in  the  ring,  the  fight  was  on  In 
and  Canada.  Within  the  past  three  real  earnest. 

years  Germany  has  outstripped  all  As  the  days  passed  it  Increased  in 
other  nations  in  the  advance  of  her  intensity  and  towards  the  latter  part, 
exports.  In  1925  they  were  valued  became  somewhat  bitter,  and  person¬ 
al  .$1,414,000,000.  reckoned  at  tho  aiities  were  passed  around.  At  least 
1913  valuation  of  the  dollar.  In  1928  one  libel  suit  is  proml.sed  as  an  out- 
ihey  reached  $2,093,000,000,  a  gain  of  come  and  papers  on  this  have  been 
$679,000,000,  or  almost  50  per  cent,  already  served.  Speakers  from  points 
Tlie  increase  of  the  United  States  In  outside  of  Nova  Scotia  were  present 
the  past  three  years  has  also  been  to  campaign  for  both  sides,  several 
notable,  moiitning  from  $3,147,000,000  of  whom  were  from  Ontario  where, 
in  1925.  at  the  rate  of  the  1913  dol-  py  tpe  way,  the  liquor  question  was 
lar.  to  $3,663,000,000  in  1928,  a  gain  somewhat  to  the  fore  at  the  same 
of  $516,000,000,  or  about  17  per  cent.  time. 

Canada  has  increaesd  her  exports  in  foV  some  six  or  eight  weeks  now, 
ihis  period  by  $162,000,000,  from  the  press  of  Halifax  and  other  parts 
$819,000,000  to  $981,000,000,  or  about  of  tpg  province  has  abounded  with 
18  per  cent.  large  advertisements  setting  forth 

The  three  nations  whose  total  ad-  the  two  sides  of  the  matter  and  in 
Vances  since  1913  are  the  greatest  In  the  local  dally  press,  during  that 
amount  are  the  same  as  were  re-  time,  about  an  average  of  three-quar- 
corded  last  year,  the  United  States,  ters  of  a  page  of  letters  on  the  mat- 
Canada  and  Japan.  American  ex-  ter,  pro  and  con,  were  carried  each 
ports  increased  between  1913  and  issue.  It  is  safe  to  say  that  never 
1928  by  $1,179,000,000,  or  48  percent.,  had  the  matter  been  so  thoroughly 
at  the  1913  valuation  of  tho  dollar;  threshed  out  in  this  province  be- 
Canada’s  increased  by  $520,000,000,  or  fore. 

113  per  cent.,  and  Japan’s  by  $341,-  The  issue  was  sharply  defined.  The 
000,000,  or  109  per  cent.  Although  prohibitionists  wanted  the  retention 
our  quantity  gain  was  twice  that  of  of  the  present  act  and  realized  that 
Canada  and  three  times  that  of  .la-  defeat  of  prohibition  in  Nova  Scotia, 
pan,  their  advance  at  more  than  as  one  of  the  only  two  Canadian  pro- 
Iwice  tlieir  own  rate  of  growth  Is  a  vinces  where  it  was  in  force,  might 
fact  that  should  not  escape  atten-  have  serious  results  from  their  point 
tion.  of  view.  They  admitted  that  the 

The  most  significant  general  in-  act  was  not  being  enforced  but  plac- 
ci-ease  in  export  trade  during  the  ed  fii®  blame  for  this  on  the  heads 
year  was  that  of  the  twelve  nations  of  those  responsible  for  the  enforce- 
of  Western  Europe.  The  aggregate  ment,  contending  lhat  it  could  he 
export  of  these  nations  for  1928  was  made  absolutely  effective. 


$9,670,000.00(1.  This  was  9814  per 
cent,  of  the  export  trade  they  car- 


Disgracefiil  Conditions.  I 

On  tlie  other  hand,  the  party  for  i 


ried  on  in  1913,  using  the  strictly  government  sale  and  control  have 
realistic  eoinpariHon  of  the  1913  value  peen  pointing  to  the  disgraceful 
of  the  dollar.  Germany  s  rapid  pro-  condifions  which  have  existed  in 
gress  has  l(rought  her  up  to  within  jjjjj,  province  under  the  prohibitory 
exports,  law-rum  running,  speak  casios,  blind 
Great  Rrilaiu  up  to  95  per  cent.,  and  pigs,  violence,  raids  and  other  evils. 


Belgium  up  to  86  per  rent. 


and  they  contended  that,  as  public 


other  nations  of  Western  Europe  iire  sentiment  was  not  behind  the  pro- 
uoing  more  export  trade  than  they  i.ibltory  law,  some  means  whereby  li- 
did  before  the  war  with  the  oxcep-  quor  could  be  legally  liought  and 
change  of  g^ld  under  rigid  regulations  by  the 
method  in  computing  statistics  makes  government  would  promote  the 


exact  comparison  impossible. 

>4  sill  Records  Decline. 


cause  of  real  temperance  and  do 
away  with  violence  and  rum  run- 


Tho  Coiineirs  statement  continues; 

The  complete  figures  for  91  nations  Coming  late  in  the  field,  the  Tern- 
show  that  the  world’.s  export  trade  Reform  Association  found 

for  1928  has  (mnfinued  to  make  sub-  «onPorter.s  and  likewise  many 


stantial  gain.s  over  preceding  years. 


It  was  the  first  lime  in 


Roughly,  the  gains  amounted'  to  history  of  the  province  that  the 
.2hout  300  millions  cacli  in  North  V-ohibition  niovemenf  ever  had  any 
.\merica  and  W’estern  Europe.  125  organized  opposition,  and  despite  the 
millions  in  South  America  and  80  olo'onth-hour  pronouncement  of  the 
millions  in  Africa.  These  were  off-  t'l®  Reform  Association  lhat 

.set  by  diminished  exports  during  the  *hoy  "’ould  rarry  the  day  there  w-as 
year  of  about  60  millions  in  Asia  and  shaking  of  heads  in  view  of 

50  millions  in  Central  America.  With  P'^ovious  votes  and  it  would  not  have 
.a  slight  gain  in  Eastern  Europe  and  surprised  many  people  to  sec  prohibi- 


Australasia  the  net  gain  for  the  year 
of  a  little  less  than  700  millions  at 


tion  again  sweep  the  province. 
However,  the  ballots  gave  the  Gov- 


1913,  valuation  is  worth  about  one  o^nment  (  nntroi  plan  a  ma.inrity  of 
billion  dollars  at  the  1928  value  of  24.000,  and  so  the  matter  has 

the  dollar.  '  been  ended.  Prenner  Rhodes,  in  a 

A  '  ’  ..  A  ^  ptateinent  following  the  plebiscite, 

Among  I he^  nations  whose  export  g^ys  that  it  will  likely  be  next  Jiilv 
trade  diminished  during  the  year  the  before  the  machinery  for  the  new 
notable  in.stances  were  I'rHnce,  p,5,n  put  in  motion  as  it  will 

whosP^  exports  are  off  10  millions.  ,.,kc  time  to  organize  a  police  force, 
British  Malaja,  84  millions  Rii-  likewise  a  body  to  administer  the 
mania  43  millions;  uba,  31  million.s,  ^ct.  Until  that  time,  he  states,  the 
and  ilexico  .1  mdlions.  1  ranees  present  prohibitory  law  is  in  force 
gain  in  cxpcirt  trade  since  1913  was  be  asks  that  it  be  observed. 


exactly  cut  in  half  yast  year. 


The  present  law  went  into  effect  in 


still  holds  a  balance  of  110  millions  the  province  in  1916  and  there  was  a 
n  excess  of  her  191o  export  trade,  plebiscite  held  in  1920  which  resulted 
however,  ^bich  is  a  growth  of  her  jjj  ^  sweeping  victory  for  prohibition 
rea  e^xports  by  about  6  per  cent.  _thc  ^oto  being  83,422  in  favor  of 
British  .Malaya  a  retains  an  ag-  continuing  the  prohibitory  law  and 
gregate  gain  of  T4l  millions,  or  ..0  but  23,874  against.  There  were  also 
per  cent,  while  (,uba  and  Mexico,  in  plebiscites  in  1898  and  in  1894,  on 
spite  of  recent  adyer.se  conditions,  occasion  prohibition  sweeping 

are  still  24  and  31  per  cent,  better  ,he  field  with  a  substantial  majority, 
off,  respectively.  In  real  export  trade  The  vote  just  cast  was  the  largest 
than  they  were  in  49],i.  Rumania  s  registered  in  a  liquor  plebiscite  in 
diminished  trade  in  19^8  brings  that  ipjg  province  and  the  extent  of  the 
country  only  9  per  cent  below  her  turn-over  may  be  judged  by  the  24.- 
inlo  of  the  larger  ppo  majority  registered  in  favor  of 

1928  shrinkages  in  exports,  there-  government  control  and  the  23,000 
fore,  betokens  any  marked  weakness  registered  in  favor  of  prohibition  but 


in  economic  development. 

In  spite  of  the  revolutions  and 


nine  years  ago. 

Probably  the  organized  opposition 


civic  turbulence  in  China  it  is  note-  to  prohibition  had  a  lot  to  do  with 
worthy  that  that  republic  is  fifth  the  matter,  whilst  It  is  also  quite 
among  the  nations  of  the  world  both  likely  that  the  sweeping  approval  ac- 
in  its  gain  in  exports  since  1913  and  corded  Premier  Ferguson  in  Ontario, 
its  gain  during  the  past  year.  Since  where  government  control  and  sale 
1913  China’s  exports  have  increased  of  liquor  was  on^  of  the  issues,  had 
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a  dreat  Wbrld^Capital 
a  steady  &]itosperoiis  Intying  market 
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Every  step  in  Canada’s  phenomenal  development  since  the  war 
— in  agriculture,  mining,  manufacturing,  finance,  transporta¬ 
tion — has  been  reflected  in  a  corresponding  increase  in  the 
machinery  of  her  government. 

It  has  brought  a  new  and  greater  Ottawa  into  being.  Existing  Govern¬ 
mental  Departments  are  being  steadily  enlarged  and  new  ones  created. 
Three  Great  Powers — the  United  States,  France  and  Japan — ^have 
established  legations;  Great  Britain  has  her  High  Commissioner. 
Ottawa  to-day  ranks  among  the  leading  capitals  of  the  world. 


m 


The  significance  of  all  this  to  the 
advertiser?  .  .  .  Just  this — that 
Ottawa  today  is  the  home  of  an 
army  of  at  least  1 8,000  men  and 
women  engaged  in  the  mass  of 
detail  that  makes  up  the  actual 
business  of  govemment-th^  big¬ 
gest  single  business  in  Canada. 
They  are  experts  in  every  phase 
of  organisation,  administration, 
and  research.  Executives,  engi¬ 


neers,  statisticians,  they  make  up 
the  “headquarters  staff”  of  the 
Canadian  nation.  To  them  has 
been  entrusted  the  administra¬ 
tion  of  taxation,  customs  and  ex¬ 
cise  .  .  .  immigration,  coloniza¬ 
tion  and  development  of  natural 
resources  .  .  .  health,  scientific 
research  and  compilation  of  sta¬ 
tistics  .  .  .  the  courts,  the  army 
and  the  postal  service. 


They  are  a  highly-paid  wage-earning  group,  and  a  “quality”  buying-group.  Their  annual  pur¬ 
chasing-power  of  well  over  $30,000,000.(X)  a  year  is  unaffected  by  local  or  industrial  conditions 
and  increases  steadily  with  the  rapid  development  of  the  Dominion.  To  this  large  figure  we 
must  add  the  extra  buying-power  represented  by  the  Members  of  Parliament,  the  Senators,  the 
important  executives — men  on  business  with  the  Government — the  “observers,”  the  tourists  who 
make  up  a  constant  stream  of  visitors  to  the  Capital.  These  are  people  who  will  read  about  your 
product  in  the  columns  of 


A  SPLENDID 
Financial  Advertising 
MEDIUM 

Dominating  the  better  class 
homes  throughout  the  pros¬ 
perous  Ottawa  market.  The 
Journal  provides  through  its 
ably  edited  and  well-in¬ 
formed  financial  pages  ex¬ 
ceptional  opportunities  for 
financial  advertisers. 

Through  its  special  repre¬ 
sentatives  in  the  mining 
areas  and  its  correspondents 
in  financial  centres.  The 
Journal  presents  to  its  read¬ 
ers  timely  news  and  com¬ 
ments  which  are  responsible 
for  an  unusually  high  reader 
interest. 

THE  OTTAWA 
JOURNAL  MARKET 

Xew  water-power  derelopment*  on 
the  Gntinean  now  ipenemtlnK  over 
750,000  horae-power. 
liOwest  electric  llitlit  and  power 
rates  ot  any  city  In  North  America. 

Over  15,000  motor-onr  licenses  (pas- 
senhrer)  were  Issued  In  Oltnwa  In 

loae. 

458  fa<>torloa.  Incindinir  the  larpest 
newsprint,  paper,  cardboard  and 
dressed  lumber  mills  in  the  world. 

Divisional  centre  for  three  trans¬ 
continental  railway  systems,  with 
thirteen  branch  lines  and  u  local 
payroll  of  $5,000,000. 

Bank  debits  are  snrpassed  only  by 
Slontreal,  Toronto  and  Wlnnlpes; 
and  far  exceed  cities  of  comparable 
size. 

THE 

OTTAWA  JOURNAL 

Used  exclusively  by  102  national 
advertisers  In  19S8. 

Showed  an  Increase  for  10S8.  of 
001,484  lines  of  display  ndvertlslne 
over  J027. 

CIreillatlon  has  Increased  by 
In  the  Inst  5  years.  It  has  doubled 
since  1913. 

Ottawa’s  evenInK  paper  ever  since 
Its  establishment  In  188.3. 

Over  34,000  paid  city  and  subarban 
circulation  rcachlna  the  most  re¬ 
sponsive  homes  in  the  whole  Ottawa 
Journal  Market. 


The  Ottawa  Evening  Journal 


OTTAWA 


( With  Morning  Edition ) 


CANAD. 


—an  advertising  medium  of  outstanding  effectiveness  in  reaching  this  most  valuable  section 
’  of  Ottawa’s  consumers.  L«ocal  merchants  who  know  Ottawa  recognize  as  invaluable  the 
friendly  introduction  which  THE  OTTAWA  JOURNAL  alone  can  give  them  in  the  Qttawa 
Journal  Market.  THE  OTl  AWA'  JOURNAL  was  used  exclusively  by  192  national 
advertisers  in  1 928,  and  its  display  advertising  for  1 928  shows  an  increase  of  66 1 ,484  lines 
over  the  previous  year! 

The  OTTAWA  JOURNAL  service  department  stands  ready  to  co-operate  with  any  manu¬ 
facturer  in  getting  a  proper  understanding  of  the  Ottawa  Journal  Market  in  reference  to  his 
product.  THE  JOURNAL  knows  the  Journal  market — ^Ask  us  or  your  advertising  agency. 

BRANCH  OFnCES: 

Canada— J.  B.  Rathhone,  110  Church  St,  Toronto:  407,408,409  Canada  Cement  Bldg.,  Montreal 

United  States — Chas.  H.  Eddy,  Inc.,  Park-Lexington  Bldg.,  New  York.  Wrigley  Bldg.,  Chicago. 
Old  South  Bldg.,  Boston.  ‘ 

A  Great  Britain— The  Clougher  Corporation.  18-20  Craven  St,  London,  W.  C.  2. 
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EVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


'WARD  TREND  IN 
HYSICAL  VOLUME 
GENERAL  TRADE 


Federal  Reserve  has  Acted  as 

Stock  Absorber  for  Business 


THE  FINANCIAL  TlMes.  MOlil^ilEAL.  NOVEMBER  16.  1»29 


?  OUTLOOK  POTATO  MARKET  ' 
led  as  ~  EASES  OFF  DUE  i 
'or  Business  TO  OVERSTOCKING^ 


/^l?MPFI  i  I  A  l\P  Washington. — Conviction  that  the  the  reverse  of  those  usually  preced- 

lltlirKAI.  IKAIlh  essential  huslnesa  condition  of  the  Ing  a  business  depression.  Latest  fia- 

uuiiuiinu  inni/U  ures  show  no  Increase  in  inventories 

_  ovrunu  luci.  me  or  in  commodity  prices  and  a  great- 

^al  Bank’s  Monthly  Letter  stock  market  prices  has  er  number  of  forward  orders  over 

p., i:  ibeen  isolated  from  the  rest  . of  the  last  year.  All  these  conditions  would 

aVOvBCCS  A  CnOQlC  ^lAIUUCS  KnaltiaMa  his  tttn  hn  'liifif  fhdk  nnAnaitA.  If  t'ho  natlnn  far'- 


Exports  Decline  Both  to  U.  S. 
and  to  West — Only 
Temporsuy 

MAINE  IS  BUYING 


p., i:  ibe«n  Isolated  from  the  rest  . of  the  last  year.  All  these  conditions  would  MAINE  IS  BUYING 

oratM  rent^c  statuocs  business  world  by  the  financial  be  Just  the  opposite,  If  the  nation  fac-  _ _ 

Of  Retail  Achvity  shock-absorber  of  the  Federal  Re-  ed  a  business  decline,  he  said.  He  Maritime  Burean  The  Financial  Timea 

-  serve  System,  is  held  by  Administra-  agreed  that  stock  market  losses  Saint  John  NB  _  Over«fncHT,» 

AIN  STORES  REVIEWED  tion  officials.  would  have  some  effect  on  public  of  the  United  States  potato  marked 

— -  So  far.  Robert  P.  ILamont,  Secre-  buying  power,  particularly  in  luxury  has  led  to  a  temporary  casing  off  nf 

lid  nrawth  nf  Tk-  lie-  rtf  tary  of  Commerce,  Is  tJie  only  mem-  trades,  but  added  that  there  could  be  jhe  volume  nf  nntntn  r-  I 

-W-  ^  All  ^  J  eJ  ^  l>®r  Of  the  President’s  Cabinet  to  no  doubt  of  the  essential  soundness  he  Mar uTmef but  S  ^ 

«»  comment  directly  on  financial  af-  of  «ie  business  structure.  condition  win  Jot  last 

idex  of  Effiacncy  and  Pro-  fairs,  but  his  views  are  taken  to  mlr-  'The  situation  is  prety  well  taken  .  tnovementa  nf  n  ?*^/^** ! 

resB  ror  those  of  the  entire  Admlnistra-  care  of."  he  said.  have  been  ^nnf  the 

_  tIon,  who  distinguish  between  the  A  summary  of  reports  brought  to  bresent  season^but  *fhm  cnnHiH^  i 

o  Mnntbiv  T-ttnr  nf  The  Bnvni  BPparent  soundness  Of  business  and  the  capital  by  representatives  of  '  T  ,  ”  oo"0“*on  is  | 

o  for  industry  and  the  fall  In  prices  in  the  trade  papers  here  and  submitted  un- 

ted  LVtir?narlv^?n  «  v  of  the  ^^ock  rnarket  as  the  result  of  over-  officially  to  high  authorities  shows  shlnmln?«  t^thi  1 

tea  particularly  to  a  study  of  the  enartiiifttirtn  un  nnf^irnectedlv  small  number  of  Shipments  to  the  prairie  provinces  I 

*anida^*and^dealR^fn^  A  summary  of  views  of  Adminis-  cancellations  of  orders  up  to  the  bein\*bii^  i  I 

mnnnnr  wilh^  tho  Wh*  tfatlon  officials  shows  agreement  on  present  time,  except  In  the  luxury  little  pessimism 

manner  with  the  present  meth-  -•  gioBA«*iai  rtoncA  rtf  Birt^kmur.  tmriAs.  ■whieh  are  a  law  unto  them-  ®*P^6S8©d  over  the  situation. 


'The  first  of  the  month  saw  the 


Recently,  the  season's  low  price  of 
12  a  barrel  was  offered  but  general 
expectations  are  that  present  condi- 


ohT.inm.  hmXh  the  essential  cause  of  thi  stock  mar-  trades,  which  are  a  law  unto  them-  I”"-  . 

•‘^t  collapsc  SB  a  period  of  Intense  selves.  la.t^nf  month  saw  the 

^  f  speculation  creating  a  credit  struc-  On  all  sides  In  the  government  it  shipments  from 

.  in  different  sections  of  the  finally  grew  top-heavy  Is  pointed  out  that  a  tremendous  rc-  C'lKsda  to  Cuba  due  to  the  new  high 

and  toppled  over.  That  this  event  lease  has  occurred  In  capital  pre-  Imposed  by  the  Island  repub¬ 

discussing  Canadian  wholesale  was  inevitable  was  indicated  by  the  viously  tied  up  in  Wall  Street,  and  Uo  and  as  record  breaking  shipments 
retail  trade,  the  letter  says,  In  repeated  warnings  of  the  Federal  that  this  money  is  being  withdrawn  *one  through,  in  order  to  reach 

Reserve  System.  But  the  financial  from  New  York  into  interior  points,  that  market  before  the  new  duty  be- 

le  charts  Illustrating  the  phy-  circles  of  the  government  are  not  so  where  It  will  be  employed  in  con-  ^me  effective,  the  closing  of  this 

volume  of  production  of  the  much  concerned  with  the  effect  on  structlve  tasks  creating  additional  "as  had  a  somewhat  quieting  effect 

’  mines  and  manufacturing  the  stock  market  as  they  are  upon  wealth,  rather  than  employed  In  the  on  shipments  In  general, 

s’  nublished  bv  the  Dominion  business  as  a  whole,  which  they  re-  unproductive  work  of  Innating  stock  Recently,  the  season’s  low  price  of 
HI  of  Statistics  show  a  con-  po^t  appears  to  be  going  forward  prices.  12  a  barrel  was  offered  but  general 

tion  of  the  c’pneral  iinward  with  only  slight  retardation  so  .^ar  The  market  for  bonds  and  mort-  expectations  are  that  present  condl- 

Siich  evidence  of  the  con-  because  of  speculative  losses.  gages  has  been  "starved"  for  fresh  lions  will  materially  brighten  due 

ion  nf  siihstantiil  nrnsnerltv  Is  Voicing  the  Views  Of  the  Admlttls-  capital  for  months.  It  is  declared,  to  the  general  short  crop  through- 

•iilirlv  weicnmp  in^Xw  of  tratlon,  Mr.  Lamont  Issued  a  direct  until  there  are  considerable  reserves  out  Canada  -and  the  United  States, 
heat  nrices  that  nrevalled  dur^  reassuring  comment  On  the  of  business  which  are  likely  now  to  The  fact  that  the  State  of  Maine 

IP  sLsnn  nf  sman  financial  situation.  Conditions  In  feel  the  beneficial  effect  of  the  lib-  potato  belt  recently  purchased  5.000 

harvested  this  fall!’  and  the  business  today,  he  stated,  are  jUst  erated  credit.  -  barrels  «  Br^nswlck^seed  pota- 

;  which  resulted  from  the  slow  — - — -  rerhas  been  ^ 

WIDE  EXPANSION  C.N.R.  HAS  BIG 

.wever,  fail  to  give  a  direct  atnnv  nnAm/irmn  The  Wall  Street  News,  commenting 

no  the  recurrent  question  A  00117  FYPnRT^  NFW  PRflIFfTS  on  this,  cites  the  fact  that  Maine  had 

merchants,  manufacturers  and  /tllLL  LlArVllllJ  iluTf  1  livjljvlu  long  been  supposed  to  be  the  ban- 

-n  the  street,  ‘How  is  business?’  iBirt  •»  mv  MM  B  VWIvrii  *  U  A  niVfUl^fV  ®^kte  In  potato  production.  "Go 

the  information  that  may  be  TA  I!  If  M ADlfCT  pAD  MA|l|T|MpC  down  to  Maine  If  you  want  to  get 

'd  from  these  charts  may  help  lU  U#A*  ITlnAllLlI  1  VA  ITIA AI 1 IITILU  good  potatoes"  It  cites,  as  a  familiar 

•dify  opinion  concerning  past  _  _ _  saying  fob  years.  The  Wall  street 

pments  and  recent  trends,  .It  of  $320,309  Barrels  to  Important  Contracts  Have  Been  publication  goes  on  to  say: 


heat  prices  that  prevailed  dur-  "“U  reasBunug 
le  season  of  1928-29,  the  small  ttnanclal  situation 
harvested  this  fall,  and  the  business  today,  he 
;  which  resulted  from  the  slow  •  •  ■  *  . 

::r,:'rcr;L.cu,..cu.,.  wide  EXPANSION 

•wever,  fail  to  give  a  direct  »» 

tr  to  the  recurrent  question  1  nnt  I?  I,  VpAuTC 
merchants,  manufacturers  and  Al  1  Allj  |jAl  vAlO 
-n  the  street,  ‘How  is  business?’  — — •  --  — -  • 

the  information  that  may  be  TA  IT  If  M  APlfhT 

'd  from  these  charts  may  help  1 V  U*A*  ITlnAlklil 

•dify  opinion  concerning  past  _ _ 

toui  f  s^ «. 

and  volume  of  retail  trade  November  Higher  by 

would  give  the  most  slgnifi-  149,969  Bnrrels 

uggestions  as  to  immediate 

k  and  future  prospects.  The  TBeFlM.el.lTI-e- 

renient  of  the  strength  of  con-  „  ,,,  „>,i„ 

demand,  as  bidicated  by  Halifax,  N.S.— Heavy  apple  shlp- 

ic  statistics  of  the  activity  In  uients  from  this  p 


C.N.R.  HAS  BIG 
NEW  PROJECTS 
FOR  MARITIMES 


Let  in  All  Three  of  Eastern 
Provinces 

GOING  AHEAD  FAST 


"Although  New  Englanders  are 
supposed  to  be  as  ultra-conservative 
as  economical,  it  develops  that 
Maine  potato  growers  are  changing 
their  seed  and  Instead  of  looking  for 
it  on  Long  Island,  another  Important 


■!  demand,  m  ^dicated  by  from  this  nort  for  British '  Times  POtatogrowlngcentre.orlntheCen- 

tlad/Unn  ^  1^^  markets Tarked  fhe  opennlS  of  Saint  John.-A  Canadian  National  ^rsl  West,  they  have  gone  to  the 

'ct  ass°stan?e'to  manlgoment  November  the  week  of  the  3rd  Inst,  statement  just  Issued  deals  with 

1?.*^  f seeiniz  a  total  export  of  69.016  bar-  some  Interesting  constructional  ac-  *u^  bought  five  thousand  bar- 

i>  field  of  manufacturing  and  making  the  total  shipped  to  tlvlty  of  the  company  In  the  Marl-  r®*"  of  seed  potatoes.  This  Is  suffl- 

..  ..u  ,  that  d^te  320  309  barrels  This  i”  times  this  year.  It  says:  ®l®nt  to  plant  an  Immense  area  with 

mnectlon  with  a  press  release  ^bat  date  320.30J  gtory  of  Maritime  progress  was  a  complete  change  of  seed.  Canada 


......  ..  nvor  ft  similar  nerlod  A  story  or  Maritime  progress  was  "  ..uaugo  ooeu.  v^anana 

Dominion  Bureau  of  Statistics.  .Sjq*  h,‘rela  ’  unfolded  -by  W.  U.  Appleton,  general  1*  rapidly  coming  to  bo  a  partlcu- 


ing  chain  stores.  It  states:  ^asv  year,  or  o«rr«.o^  manager  "of  the  Atlantic'  Region,  larly  large  producer  of  fine  grade 

the  year  1928  this  report  Jbls  season  also  has  seen  ^  Canadian  National  Railways,  at  a  potatoes." 

iites  an  excellent  picture  of  ®  AiKoi-to  'Thorp  complmentary  banquet  .tendered  him  In  this  connection  the  recent  state- 

•rk  of  the  chain  stores.  It  ®ent  to  Ednionton,  Alberta.  There  Trade.  New  Glas-  ment  of  H.  H.- Hatfield,  president  of 

It  attempt  to  give  an  adequate  had  been  shipments  prior  to  tnat  g  ^2,893  more  cars  were  the  New  Brunswick  Potato  Shippers’ 

of  the  retail  trade  of  the  time  from  the  famed  Annapolis  Val-  to  -handle  the  loadings  of  end  Growers  AssociatioU,  Is  recalled. 

•.  There  are  no  statistics  to  ley  hut  this  Is  the  first  carload  for  jgjs,  Mr.  Appleton  stated.  It  was  just  before  the  present  tem- 

.’hich  kinds  of  chain  are  car-  that  destination.  Advices  here  are  gpgajjjng  of  tbe  contribution  of  the  porary  slump,  of  exports  to  the 

arger  or  smaller  Inventories  that  this  may  or  may  not  mean  an  National  System  towards  that  prog-  United  States.  ‘‘Now  Brunswick  po- 
I  1927.  Although  it  Is  Inter-  opening  in  Alberta  for  Nova  Scotia  ress,' Mr.  Appleton  cited  the  fact  tatoes’ ’  he  sald  "are  ftUlIltig  at  a  pre- 
to  note  that  30%  of  chain  apples  a  deterrent  being  the  dlstan-  f jjo  railway  took  25  per  cent,  of  mium  on  the  New  York  market  today 

ales  are  groceries  and  7%  ce  and  consequent  freight  charges,  total  output  of  the  Nova  Scotia  and  New  York  buyers  will  take  New 

this  does  not  give  any  in-  totalling  some  |3  Tier  barrel  which  coal  mines;  that  the  railway  ex-  Brunswick  potatoes  In  preference  to 

1  of  the  total  value  of  the  is  double  the  cost  where  they  were  pended  approximately  120,000,000  an-  Maine  tubers.” 

IS  and  meats  that  were  sold  shipped  from.  niially  for  wages  and  In  addition  to  The  6,000  barrels  shipped  to  Maine 

da.  There  is  no  source  from  Crop  conditions  In  British  Colum-  this  paid  out  an  average  of  $71,000  were  part  of  a  20,000  barrel  crop  of 

t  is  possible  to  get  the  total  hia  will  also  enter  Into  the  matter  a  month  to  pensioners.  seed  potatoes  grown  In  Restigouebe 

of  retail  sales  In  the  different  the  fact  that  It  is  some  30  per  cent  ‘‘Mr.  Appleton  referred  also  to  the  county  by  a  retired  Federal  Govern- 
!  the  country  nor  in  any  other  short  this  year  making  the  market  contracts  for  new  construction  on  ment  plant  pathologist. 

more  readily  available  for  Maritime  Prince  Edward  Island.  Contracts  _ _  . 

•lion  of  the  Letter  also  re-  apples.  This  of  course,  may  not  have  been  awarded  for  ovur  one  mil-  imivntv  uv 

he  findings  of  the  Committee  apply  every  year  neither  will  Nova  Hon  dollars  for  piers  at  Tormentlne,  |IMI|  riJI|/l|  ||D|ip 
Elimination  of  Waste  in  In-  Scotia  always  have  the  bumper  crop  also  for  ten  miles  of  new  branch  vlllJ  lllllll/  l/llvl 
named  by  Herbert  Hoover  In  that  has  been  harvested  this  year  In  Hne;  $211,000  for  changing  to  stand-  •  gy/%g\  /inrtTa 

len  he  was  president  of  the  order  to  carry  out  experiments.  ® .®®*^  111  IIIKAI  I  II  I  Kllr 

r-d  Engineering  Societies.  Provincial  growers,  however,  have  costing  $400,000;  a  new  $2,000,000  111  IvIrAvvv  vAwI 

in  the  expansion  of  industry  an  idea  that  there  Is  a  possibility  of  - 

In  the  period  from  1922  to  a  good  Maritime  apple  market  as  far  which  are  Pricet  Caused  EHmination 

1  summed  up.  in  the  follow-  west  as  Winnipeg  °”‘VNova  Sotla  contract  has  Smaller  and  Less  Experi- 

Holland, ’^wL ^Ms  b\en  in  the  city,  wa®“  havS?  a^ %MtnSted'’coB^^^  Producers 

vlderuses;  the  multiplication  jjas  expressed  the  view  that  there  tjRnnooo  The  taking  over  of  the  • 

of  his  strength  and  skill  should  be  a  good  market  in  that  Inverness  Railway  will  also  re  Ottawa.—  The  preliminary  report 
machinery,  the  expert  divl-  country  for  Nova  Scotia  apples.  expenditure  of  money  to  Ontario  s  tobacco  production  for 

i  arrangement  of  work  in  ^pple  consumption  In  Holland,  he  2^  ,t  ,n  gX,®  m  addition  to  the  Dominion  Bur- 

■irl  factories,  on  the  farms  gay,,  ig  very  heavy  the  bulk  of  more  efficient  s’ervlce  It  will  afford  reduction 

le  tnadcs,  so  that  production  ihent  being  Imported  from  the  Unit-  to  people  along  that  line  of  railway.  third  in  comparison  to  last 

-hour  of  effort  has  risen  to  ed  States  with  but  some  six  per  The  new  Canadian  National  hotel  k  ®  figures.  In  1928  the  crop 
;hts:  the  quickening  of  these  <.ent.  mostly  from  British  Columbia.  Halifax  Is  nearing  completion,  and  amounted  to  33,000.000  pounds, 

■ntalitlcs  through  capital  from  Canada.  He  estimates  that  the  it  is  expected  will  be  opened  In  Elimination  of  a  large  proportion 

from  the  surplus  incomes  unugj  gtates  supplies  some  90  per  1930.  of  the  smaller  and  less  experienced 

staiifly  widening  proportion  the  annle.s  used  In  Holland.  "Mr.  Annleton  stated  the  Mari-  Producers.  Intermilent  growers,  and 


last  year,  of  149,969  barrels. 
This  season  also  has  seen 


ONE-THIRD  DROP 
IN  TOBACCO  CROP 


of  Smaller  and  Lees  Experi¬ 
enced  Producers 

Ottawa. —  The  preliminary  report 


ntalitlcs  through  capital  f^g^  Canada.  He  estimates  that  the  it  is  expected  will  be  opened  in 
from  the  surplus  incomes  umig^  States  supplies  some  90  per  1930. 
staiifly  widening  proportion  ggjjf  gf  the  apples  used  in  Holland.  "Mr.  Appleton  stated  the  Mari- 


\%  times  faster 


1 


I3ople  all  these  represent  an  times  are  going  ahead  fast  and  that  ‘hose  growing  tobacco  on  unsuitable 

ition  of  forces  which  have  one  of  the  alms  of  the  Canadian  Na*  If*®  resulted  from  the  reduction 

n  at  work.  Cbaradteristic  growth  In  population  and  the  extent  tlonal  Railways  was  to  render  the  f**®  burley  type,  smaller  drops  In 
been  the  rise  In  the  use  of  to  which  power  has  been  readily  best  possible  service  at  the  lowest  air-oured  and  dark  fire-cured 

%  times  faster  than  the  available.”  possible  cost  species.  Low  prices  for  the  product 

...  also  are  responsible  for  the  decided 

— -  '  ■  -  r— -  1  ,  -  ,  .  .  - ;  change. 

r  ~  ^*f®  ®®*®  ^*f®  bright  flue-cured 

situation  is  different.  While 

^  ^  acreage  planted  is  60  per  cent,  great- 

_ _ ^  ar  if)  Oxford,  constituting  the  eastern  belt 

J  f  Snr  of  Ontario  flue  tobacco,  account  for 

™  increased  areas.  Ih  Essex  there 

^  reduction  of  1,000  acres. 

^  Quebec’s  tobacco  production  was 

.Ae^ljr— V  ^  M  Vga  ■  BW  M  Wii^TlM™  about  the  same  as  last  year,  while  in 

M  Wl  British  Columbia  there  was  a  slight 

nlrlllffn  !  ^  Increase  in  acreage  in  the  Lower 

I  ~  >4  Fraser  .Valle}',  but  tobacco  was  not 

Ij  I  ^  commercially  grown  In  the  Okana- 

CAI8.I  Following  Is  the  acreage  planted 

^  jg  Ontario,  with  the  estimated  yield 

this  year: 

Elgin,  774;  Essex.  lO.OdO;  Haldi- 
mand,  24;  Kent,  6,760;  Lambton,  65; 
Middlesex,  146;  Norfolk,  10,130;  Ox¬ 
ford,  400.  The  yield  Is  given  as 
21.318.260  lbs. 

Quebec’s  yield  from  9,300  acres  Is 
8,380,000  lbs.,  and  that  from  the  100 
acres  In  British  Columbia,  87,860  lbs. 

The  total  acreage  in  all  Canada 
grown  to  tobacco  is  37,000,  with  a 
yield  of  T90  lbs.  per  acre,  or  a  total 
of  29,786,100  lbs. 


dUILDINO  NEW  WAREHOUSE. 
North  Bay,  Ont. — The  Internation¬ 
al  Harvester  Company  of  Hamilton 
has  under  construction,  adjacent  to 
Canadian  Pacific  lines,  a  warehouse 
for  the  handling  of  its  products 
throughout  the  northern  part  of  On¬ 
tario. 

WHALE  OIL  PRODUCTION. 
Vancouver.— Some  16,000  barrels  of 
whale  oil  were  produced  during  the 
whaling  season  at  the  two  British 
Columbia  plants  Of  the  Consolidated 
Whaling  Company  Limited,  the  re¬ 
sult  of  operations  of  a  fleet  of  six 
hunting  vessels  and  a  250-ton  tender. 
Among  the  388  whales  takui  were  a 

■11  iMii  .  ..I.... . . .  record  number  of  sperma. 


Calfary  it  destined  to  be  one  of  the 
greatest  eeoilomic  units  of  Canada. 

The  Empire’s  greatest  Oil  and  gas  centre 
—a  grain  and  produce  mart  of  prime  im¬ 
portance — ^rich  in  water  power  and  coal, 
Calgary’s  growth  and  prosperity  are  as¬ 
sured. 

The  greatest  selling  force  in  this  rich 
market  is  the  Calgary  Herald — the  buying  j 

guide  for  thousands  of  Western  homes.  j 

^&6ARY  HERALD 

.. .  A  Sou’THAM  Newspaper  ... 


INGLIS  SUPREME 
STEEL  HEATING  BOILER 

is  a  Model  of  Efficiency 

The  INGLIS  SUPREME  Steel  Hearing  Boiler  !■  ell  that  its 
name  implies.  It  is  made  for  low-pressure  steam  hearing 
widk  a  maximum  of  30  pounds  working  pressure,  and  hot 
water  heating  installations.  Both  types  are  adaptable  for 
etokers  and  oil  firing. 

Thia  new  Heating  Boiler  is  built  of  flange  steel,  electrieelly 
Welded  riiroughout.  Borii  fire  and  water  sides  are  welded 
where  the  products  of  combustion  are  in  contact  widi  the  seams. 

The  fire-box  and  combustion  chamber  are  eompletdy  sur¬ 
rounded  by  water.  The  cast-iron  frames  for  mounting  die  fire 
end  flue  door  are  fitted  with  a  special  inner  flange  to  protect  all 
welded  joints  from  cold  air  blasts  when  die  doors  are  opened. 

Grown  sheet  of  the  furnace  and  combustion  chamber  ere 
eeaily  cleaned  through  liberal-sized  hand  boles,  and  all  tubas 
are  deaned  from  the  front  end. 

Tile  base  is  of  cast-iron  in  four  sections,  and  is  fitted  widi 
dndring  grates,  bridge-wall  support,  front  ash  and  regular 
dbor»  end  rear  clean-out  door. 

Bach  hotlar  oomes  complete  widi  fittings  ready  to  metaB,  and 
la  fully  guaranteed. 


The 


GQMPANY^UMITED 


14  8TRACHAN  AVBNUB 
618  CASTLE  BUHJIING 


TORONTO 

MONTREAL 


NEW  CCCMS 

r€l5  OLD 


Wm 

IT  is  quite  unnecessary  to  change 
your  home  to  acquire  new  rooms. 
A  bookcase  built  into  an  inviting  re¬ 
cess;  a  beautifully  carved  mantel; 
panelling  in  the  hall  or  dining¬ 
room;  archways;  bannisters  .  .  , 
all  or  any  of  these  will  bring  new 
beauty  to  an  old  home. 

The  Shops  of  Henry  Morgan  are  ex¬ 
perts  in  all  kinds  of  woodwork  per¬ 
taining  to  ^neral  interior  contract¬ 
ing.  When  carried  out  by  them  the 
transition  from  oid  rooms  to  new  be¬ 
comes  a  very  simple  affair. 


Phone  or  write  The  Shops  of  Henry 
Morgan  stating  your  requirements. 
An  expert  will  gladly  be  sent  to  dis¬ 
cuss  your  plans  and  give  you  an 
accurate  estimate  before  work  is 
begun.  Even  if  you  require  an 
entirely  new  room  built  he  is  at  your 
service. 

The  Shops  of  Henry  Morgan  are 
electrical,  plumbing  and  tiling  con¬ 
tractors  also.  Thus  by  placing  all 
your  work  in  the  hands  of  one  con¬ 
tractor  you  avoid  unnecessary  delay 
and  save  considerable  expense. 


^he  Shops  of* 

IHIENIR.Y  MICHIGAN 

and  Companu  limited 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  LAncaster  4121 

GOOD  NAME  IS  ABOVE  PRICE 


FINANCIAL  TlMF-<;,  MONTREAL,  NOVEMBER  15,  1929 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Should  Investment  Policy  in 
Life  Assurance  be  Changed? 


-  '  wltbstanding  our  tremendoasly 

p  T’KTC'TTD  a  srowliig  requirements,  and  at  satis- 

"  xiVi3C/xv,/l.iir  factory  rates  of  return.  Life  Insur- 

_________________________  ance  funds  are  predicated  upon  a 

.  ,  ,  ...  certainty  of  payment  In  an  even-< 

brisk,  and  the  proflts  are  very  named  in  the  contract.  So  far 

properly  going  to  those  who  take 

the  risk.  Just  here  lies  the  differ-  should  be  eliminated  and  the  funds 
ence  between  investments  by  an  in-  ghould  not  be  subject  to  the  hazard 
dividual  or  a  corporation  formed  fcr  o,  i  In  other  words, 

such  purposes  and  those  to  be  made  there  is  a  place  for  the  employment 
by  a  life  Insurance  company.  Com-  of  the  accumulations  of  life  Insur- 
mon  stocks  are  inherently  specula-;  gnce  companies  In  the  sound  econ- 


Era  of  “Second  Hundred  BiUion”  Brings  Investment  Problems  to  mon  stocks  are  inherently  specula-;  gnce  companies  In  the  sound  econ- 
Fo,^No.l,i«g  lo  Indite  Th.1  a^Shodd  B.  X  irSne«l'/,”?c'el.tu‘\Tln 

Mad<  U*.d— Con.pai»«  Have  Tnut  to  Policyholdera  aa  ,,,»  of  f.iiuro,  ioooe,  may  b.  LT,  “m  L  wSrla 

Have  Banks  to  Depositors.  correspondingly  large,  or  even  1^-  to  conduct  business  without  credit, 


lioldiless  Henpnf 

ever  since 

1779  •••you  will  find  it  in  ^ 


Have  Banks  to  Depositors. 

By  FRED.  H.  ECKER,  rrenident  at  Metropolitan  lilfe  Insnranre  Co. 


ger,  since  the  entire  value  may  be  this  character  are  a  neces- 


wlped  out.  Of  a  given  number  of 
enterprises  started  each  year,  a  cer- 


slty,  and  the  withdrawal  of  the  life 
insurance  companies  from  the  pros- 


Tf  time  permitted.  It  would  be  exercise  of  Judgment  in  selecting  tain  mimber  fall  We  are  todav  rid  <-ompanles  from  the  pros- 

interestlng  and  informing  to  trace  the  short  or  long  term  Investments  ac-  o^a  S  wave  of  nrosSy  We  Investment  would  be 

trend  of  the  Investments  of  life  in-  cording  to  conditions  obtaining  at  bound  to  have  a  disastrous  effect  on 

surance  companies  from  the  early  the  time  of  the  Investment,  but  the  wc  do  ^nt  enttreil  for^eJ  prosperity.  In  view  of  the 

days  up  to  the  present  time.  We  dollar  must  always  be  kept  produc-  ^  Increasing  magnitude  of  such  funds, 

would  find  a  slowly  awakening  cons-  tive.  and  the  interest  of  existing  evennowapproximatlngtheGovern- 

clousncss  of  the  character  of  invest-  policyholders  must  not  be  sacrificed  ment  debt  and  being  much  more 

ments  appropriate  to  life  insurance,  or  even  postponed  for  the  possible  ®  than  doubled  every  decade,  this  be- 


US 


luenis  appropriaie  lu  u  .  invariahlv  been  offset  hv  cveles  -  ----v - - — .  - -  — 

We  would  find,  in  the  earlier  days,  benefit  of  those  who  may  be  the  of  deciinZ  of  L.fai  wree  ^  ™Portance  second 

mortgages,  government  and  munici- 1  policyholders  at  a  subsequent  date.  ^  only  to  the  factor  of  safety  In  mak- 

pal  bonds,  and  corporate  obligations  1  Take,  for  illustration,  the  unsuitabili-  ,  ”7“®™*  ing  such  investments. 

—all  having  their  vogue.  We  would  ty  of  such  form  of  Investment  for  a  f  miena  to  aisreaara  me  The  natural  law  of  supply  and  de- 


uriieuL  ui  wuu  uiciy  iiiw  ' 

policyholders  at  a  subsequent  date.  w-  .  OiiA«f?nnlnir  fvUiinm 

Take,  for  illustration,  the  unsuitabili-  ,  w  a  aV  ^  1  vh 

f _ _ _ _  I  do  not  Intend  to  disregard  the 


— all  having  their  vogue.  We  would  ty  of  such  form  of  investment  for  a  j  u*  i  u  ®  i  natural  law  of  supply  and  de- 

find  stocks  viawed  as  an  acceptable  I  life  estate.  Suppose  a  tesUtor  leaves  a  n^  should  be  allowed  freely  to 

form  of  investment,  only  to  be  for-  his  property  in  trust,  the  income  to  a  100^  perioa  01  years,  operate  in  directing  the  use  of  these 


operate  in  directing  the  use  of  these* 


bidden  because  of  the  abuses  which  be  paid  to  his  wife  during  her  life.  funds.  Money  will  always  find  its 

were  disclosed  in  the  Armstrong  in-  and  upon  her  death  the  principal  of  ^r„® /”®7  v„r  fo  u  appropriate  enterprises 

vesUgation.  We  might  study  the  the  estate  to  be  distributed  to  chari-  f  7777  '  „  7, having  regard  to  their  importance 

development  of  the  laws  of  the  dif-  ties  or  distant  relatives.  It  W'ould  be  ;®”^®“  .  „  ^’’®  Public  interest  and  to  the 

ferent  states  governing  such  invest-  most  inequitable  to  deprive  the  life  77®  ’ovalities  where  most  needed  In  the 

ments  w  hich,  while  not  identical,  estate  of  income  in  order  to  secure  i  h  a  ?  1  k  ‘’®velopment  of  the  n.atural  resources 

contain  principles  in  common.  Ob-  a  gain  in  principal  for  the  benefit  of  J"*;' '  7°  77  7^7  ^*’®  rather  than  in  the 

viouslv,  the  practice  of  the  present  the  remainderman  even  assuming  7  a  winner.  ' .  h  *  communities  which  are  lend- 

must ‘continue  to  obtain  with  res-  such  gain  would  certainly  eventuate.  it  7  77  ®’'®  not  borrowers.  Only  one 

pect  to  the  course  which  will  be  And  so.  in  the  case  of  the  life  f7^®r  >'n®ommon  It  would  be  easy  s,ate  in  the  Union  has  essayed  a  ! 

followed  hv  the  companies  in  the  insurance  policyholder,  it  is  not  7.,7'®®7;7"’ ,7®  compulsory  investment  act  and,  in 

states  where  these  laws  exist,  unless  equitable,  it  is  not  sound  Insurance  777^  '7  consequence,  its  citizens  for  years , 

they  are  to  be  modified,  and  we  must  practice,  to  sacrifice  the  current  in-  J®'^  J®^^  hack,  could  now  IPe  penalty  of  a  larger  Interest ! 


1^1* 


they  are  to  be  modified,  and  we  must  practice,  to  sacrifice  the  current  in-  ,  f  ‘7”  Paid  the  penalty  of  a  larger  Interest ! 

conclude,  therefore,  that  this  discus-  come  from  the  funds  paid  in  by  ‘han  their  neighbors.  i 

sion  should  be  directed  to  the  ques-  today’s  policyholders  for  the  sake  .  ‘ 7  ®®:7  "®'®  7  ®®^ua*  The  trend  of  life  insurance  Invest-; 

tion  of  whether  any  changes  should  of  possible,  but  uncertain,  accretions  J  ,  .  ,77  7  ?'7a®  «n®nts  in  the  era  of  the  second  hun- 

be  made.  to  principal  which  would  inure  for  ^7"  7°  of  $10,360,  jred  billion  will,  I  think,  be  In  the  1 

Nothing  has  ever  happened  in  the  the  benefit  of  tomorrow’s  policyhold-  of  choosing  securities  that 

past  nor  can  conceivably  occur  in  ers,  when  many  of  today’s  policy-  7  777’  7  A  ®  f  7  7®  7  ®’’®  '^®®^  adapted  to  the  requirements 

the  future,  to  change  the  simple  fact  holders  shall  have  died  or  ceased  to  Standard  of  fjje  business  from  the  standpoint 

that  life  insurance  investments  are  have  an  interest  in  the  company’s  77  ®  T  enn®  mb*  safety,  interest  return  and  ma- 


"  There  is  no  element  d 
as  the  eood  name  cum 

maherr  M 


above  price 
reputation  of  the 


me  luiure.  lU  CUciU^e  tue  ia,vi  nwiucio  suaii  uctvt?  Uicu  \Jt  w  pnmnanlAe  Tirhlr»h  -nnw  hoa  o 

that  life  insurance  investments  are  have  an  interest  in  the  company’s  A®777  7  o7;7,i  eon  mb»  safety,  interest  return  and  ma- 
held  to  ensure  the  faithful  perfor-  investments.  ^Consideration  of  the,  sacred  ] 

mance  of  the  life  Insurance  con-  Further,  it  is  essential  that  Invest-  77®f, ,®  ,7  77f7,7 777  7  "^ture  of  the  trust  cannot  be  over- 1 

tracts.  There  must  always  be  funds  ments  of  life  insurance  companies  A71  7,/A?7*iL7  7  emphasized.  That  nothing  shall  Im- j 

in  hand  to  pay  obligations  as  they  have  fixed  maturities.  Normally  the  77  7nr  ^**®  Integrity  and  absblute  re¬ 
mature  and  to  distribute  in  the  form  Income  of  a  going  and  growing  com-  7®  ”"®A  7®,,,r*777  i  liability  of  the  contracts  is  Imper- : 

of  equitably  apportioned  dividends  to  pany  exceeds  its  current  payments,  th  7  oareiy  nave  oeen  ative.  and  the  public  confidence,  now  ^ 

the  policyholders  such  surpluses  as  but.  in  case  of  an  emergency,  such  i^®,7’ 77®  ’°®o™®  oj  '®ss  go  fully  enjoyed,  must  never  be ! 

may  exist  from  time  to  time.  We  as  a  pandemic,  with  which  we  have  77b  7^  Nothing  in  the  nature  of ! 

must  have  in  hand,  say  ten  years  had  a  serious  experience,  or  in  case  .,  77777"®®  77  7  undue  risk  or  of  a  speculation 

hence,  assets  consisting  of  securities  of  any  untoward  circumstance  neces-  17**77.  *®®  should  be  tolerated.  Our  executives 

of  a  sound  character  to  the  value,  sltating  having  funds  in  excess  of  In-  ®  ,71  ^  mcreased.  This  par-  ^jji  continue  to  be  mindful  of  these  ^ 

allowing  for  funds  set  aside  for  come  over  normal  disbursements,  the  transaction  was  m  tne  com-  considerations  and  there  will  be  a 

other  liabilities  than  legal  reserves  company  must  not  be  subject  to  the  7  , ®  ®"®,  '"7^  77^  constantly  growing  recognition  of  the 

and  for  surplus,  of  over  forty  bil-  hazard  of  an  unfavorable  market  in  ®  ®‘ .  ®®™Ptmies.  During  the  necessity  for  wise  and  constructive 
lions  of  dollars.  time  of  need.  Such  situation  is  ff7®  Pf"-”®  7®*^  other  corpora-  ugg  of  Iffe  Insurance  accumulations 

In  making  Investments,  company  much  less  likely  to  arise  where  in-  ®^i^  engaged,  have  not  in  the  Interest  of  the  public  as  well 

officials  must  unquestionably  have  vestments  have  been  suitably  chosen  ucceeaed.  it  may  be  said  that  oil  gg  the  policyholder. 


«io  more  positive  asraraoM  ensts 

1  Highland  Whiskj.than;  the  name 
EEN  STRIPE  and  all  that  its  world- 
ition  maintains. 

years,  usm.  ojT '  USH£R*S  GREEN  STRIPE. 

Y  hare  enjoyed  the  superior  quality  and  blend- 
»  faithfoUy  upholding  the  standard  of  the  famed 
e  and  seal  it  bears. 

tiis  positive  and  constant  assurance  is  the  matchless' 
element*’  you  will  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  . . .  to-day  as  in  1779. 

Is  seal  has  heen-an  unfitHiiyg  emblem  of  Quality 
to  drinkers  of  Scotch  Whisfy  since  177P, 


must.  UUl4UCtai*LSiiai.fij  vv/ObSisvuiO  aacvtx;  auAicskssj  vxivovu  ,  _ _  ,  .  ,  ,  .  , 

in  mind,  in  the  order  of  their  Im-  In  a  well  balanced  list  of  fixed  ma-  s  Pv®®hrious  business,  that  7,^*^® 
portance,  first,  safety,  and  second,  turities.  It  would  be  as  Inappro-  Producing  game,  drill  7®*®  7*7 

investment  on  a  basis  to  yield  as  priate  for  a  life  insurance  company,  7^  77®  7°*®. 


investment  on  a  basis  to  yield  as  pnate  for  a  life  insurance  company, 
high  a  return  as  possible  common-  as  for  a  commercial  bank,  to  have 
surate  with  safety.  The  investment  its  resources  in  frozen  securities 
policy  must  always  be  Impressed  without  maturity  dates. 


producing  game,  drill  tests  find  four  impeWAT.  LIFE  APPOIITTMEKTS.  - 

dry  holes  to  one  productive,  yet  it  .  ^  ,  ...  — —  .  -  -  .  .  ,  - .-  ..  .  - - - - 

should  be  observed  that  drv  holes  A  number  of  Important  changes  in  ern  Alberta,  has  resigned  but  will  Moranch,  has  been  appointed  branch  1  has  been  appointed  city  ma 


v.,,,,...-,.., ,  gjjoujrt  Kg  observed  that  drv  holes  ^  numner  or  imporiani  cnanges  in  ern  Alberta,  nas  resigned  but  will  lorancn,  nas  been  appointed  oranen  nas  oeen  appointed  city  mr 
as  for  a  commercial  bank,  to  have  .b.^rren  rpdiilt'?  nre  not  confined  to!*^®  f*®^^  organization  are  announced  remain  with  the  company  at  Calgary  manager  for  Southern  Alberta  with  Calgary, 
its  resources  in  frozen  securities  hii-inps«  and  it  should  also  l^y  ^®  Imperial  Life:  as  consultant  manager.  headquarters  at  Calgary.  C.  H.  Lewis  has  been  1 

without  maturity  dates.  .  _  .j'’.  ,1’.  .n-tance  that  the  I  Ardern,  for  16  years  branch  Harry  K.  Hunt,  C.L.U.,  formerly  W.  A.  Fleming,  C.L.U.,  who  has  branch  manager  of  the  Imp* 


,1,11.51,  aiwajc  -J  J  Instance  that  the'  '*ni.  Araern,  lor  id  years  oranen  narry  i\.  nuni,  e..'ij.u.,  lormeriy  w.  a.  rieming,  e..r..u.,  wno  nas  oranen  manager  o 

with  that  primary  obligation  which  Investments  of  the  life  Insurance  th.-/„,ah  .manager  for  the  company  for  South-  secretary  of  the  downtown  Montreal  been  with  the  company  for  14  years,  lat  Brantford,  Ont. 

life  insurance  eveentives  have  come  comnanles  have  come  to  nlav  an  im-  Prmu  COUld  be  realized  only  inrougn 


life  insurance  executives  have  come  companies  have  come  to  play  an  Im-  t  reauzeu  oniy  mrougu 

to  recognize,  the  public  interest.  portant  part  In  the  economic  wel-  the  stock. 

The  sacred  character  of  the  life  fare  of  the  country.  Always  respon-  ..  ^®''®  77®  777577’ 

insurance  trust  involves,  in  the  high-  slve  to  public  need,  outstanding  was  7®  ™®^7  I®  diversify  tbmr  holdings, 
est  degree,  that  great  responsibility  the  support  of  the  Government  in  r®'^®  77®.  ®  fortune.  They  have 
which  is  always  imposed  upon  trus-  the  purchase  of  Liberty  Bonds  and  ,  ®7  ®.  ®  averages.  We 

tees.  And  so,  such  Investments  incidentally  In  the  use  of  the  agency  Insurance  bus^ess  better  than 

should  comprise  only  those  which  forces  in  selling  to  the  public  the  understand  the  law  of  aver- 

are  adequately  secured  and  at  all  War  Savings  Stamps.  Following  the  ^®  I®® 

times  protected  by  the  subordinate  war,  the  companies  gave  much  aid  o^ter  than  m^y  understand  the  lew 

interest  of  others  In  the  nature  of  a  In  the  public  Interest,  through  mort-  averages.  Buying  equltles^to  the 
secondary  lien  or  of  proprietary  gage  loans  on  construction,  to  pro-  j  ®“ 

ownership  such  as  to  provide  a  cus-  vide  shelter  accommodation  for  both  P^Tf®  ,‘t}*’  **  ^"®  pros- 

hlon  against  loss.  residence  and  business  purposes.  In  f®,"y  ®°’^°7y'  7^' 

That  income  from  the  Investments  a  multitude  of  ways,  not  necessary  to  not  ^e  speaker,  would  fall  to 

should  be  periodically  distributed  catalogue  at  this  time,  company  f**®  ^‘®“®™  such  an  In- 

with  substantial  uniformity  Is  a  pre-  resources  have  supported  the  enter-  J®st™®f*^  policy  adhering  to  the 
requisite.  No  income  at  all  for  a  prises  on  which  the  nation’s  pros-  fundamental  Industries  of  the  na- 
part  of  the  time,  or  an  Income  short  perity  rests.  They  constitute  a  ^  individual  or  for  a 

.of  or  barely  sufficient  to  meet  the  reservoir  from  which  funds  may  be  investment  trust,  call  It 

interest  assumed  in  constructing  available  not  only  In  aid  of  the  y®u  organized  for  the  pur- 

premium  tables,  will  not  answer.  In  Federal  Government,  the  states  and  Pose.  In  the  last  analysis,  it  Is  deal- 
ihis  respect  there  is  much  similarity  political  subdivisions  thereof,  but  ing  In  commodities  or  services,  the 
between  a  policyholder’s  Interest  for  all  sorts  of  public  services,  both  business  of  buying  and  selling  for 
and  that  of  a  savings  bank  depos-  for  private  corporations  and  for  the  Profit,  71  is  wholly  foreign  to 
itor.  It  would  not  do  to  invest  the  undertakings  of  individuals.  Busi-  ii*®  business  for  which  a  life  insur- 
depositor’s  money  with  little  or  no  ness  is  supported  on  a  credit  struct-  snee  company  is  organized, 
present  income  but  with  the  pros-  ure.  It  is  of  vital  Importance  in  the  volume,  the  asset  holdings  of 

pect  of  an  attractive  profit  some  public  interest  that  these  accumula-  '’*^®  insurance  companies  are  mostly 
years  hence  which  would  he  for  tions  of  the  life  insurance  companies,  those  of  mutual  companies  whose 
the  benefit  of  future,  not  present,  assuming  larger  and  larger  proper-  assets  are  entirely  held  for  the  poll- 
depositors.  And  so,  in  life  insur-  lions,  should  continue  to  be  made  use  cyholders.  Of  the  relatively  small 
ance.  all  policyholders  should  be  of  in  safe,  sane  and  constructive  Pact  held  by  stock  companies,  the 
treated  equitably  with  respect  to  ways  in  sustaining  that  structure.  entire  reserves  certainly,  and  a  part! 


treated  equitably  with  respect  to  I  ways  in  sustaining  that  structure.  entire  reserves  certainly,  and  a  part 

their  interest  in  investments.  We  are  passing  through  a  cycle  of  Ihe  surplus  equitably,  are  held  for  I 

.Hast  Be  I’ut  To  Work.  great  expansion  in  volume  of  pro-  policyholders.  These  funds  are  on- 1 

The  nature  of  the  life  insurance  duction,  consumption  and  earnings,  trusted  to  the  management  for  a 

business  is  such  that  money  must  brought  about  by  world  conditions  very  definite  purpose  under  the  pro- 

immeiiately  be  put  to  work.  It  which  it  would  be  out  of  place  to  visions  of  a  definite  contract,  and 
should  not  be  invested  without  re-  attempt  to  analyze  here,  and  the  ®ven  the  best  of  intentions  on  the 

turn  an.v  more  than  it  should  be  public  appetite  for  alluring  profits  P®*"!  of  management  furnish  no  ex- 

held  indefinitely  awaiting  a  more  to  be  derived  from  advancing  prices  ®os®  lov  using  the  funds  paid  in 
favorable  opportunity  which  is  .an-  in  corporate  shares  has  very  na-  by  policyholders  in  ah  effort  to  make 


I  V.  '  -  -  ‘I 


held  indefinitely  c^iwaiting  a  mon 
favorable  opportunity  which  is  an 


\  %N  ^ 
•  ' 


Ticipated.  This  does  not  prevent  the  I  turally  been  whetted. 


ALmtinent^ 

appreciation  of  perfect 
,  quality  has  made  it  the 
most  popular  ryz  whisl^  in  the  world 
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inclng  prices  I  ®os®  lor  using  the  funds  paid  in 
as  very  na-  by  policyholders  in  ah  effort  to  make 
Business  is  |  money  through  engaging,  directly  or 
indirectly,  in  other  forms  of  business 
,  which,  in  the  last  analysis,  Is  pre¬ 

cisely  what  results  when  common 
stock  equities  are  purchased  out  of 
life  insurance  funds. 

In  periods  of  advancing  prices  or 
of  inflation,  the  individual  may  wise¬ 
ly  seek  investments  of  a  character 
j  calculated  to  offset  decline  in  the 
purchasing  power  of  money,  but  In- 
'  surance  policies  are  not  bought  with 
;  that  in  view  at  any  time.  'I'here 
should  be  no  possibility  of  risk  of 
disappointment  in  the  policy  con- 
tract  or  of  the  realization  of  the  pur- 
U  I  pose  for  which  it  was  taken,  'rhat 
this  subject  is  now  attracting  con- 
f\  \  siderable  attention  is  evidenced  by 
the  able  address  delivered  by  Hon. 
i  Albert  Conway,  Superintendent  of 
s—  "  I  Insurance  of  New  York  .before  the 
i  meeting  'of  the  National  Convention 
1  of  Insurance  Commissioners  at  Tor- 
I  onto  on  September  19th. 

I  Susceptible  To  Abuse. 

•»gl  j  Even  the  laws  defining  the  classes 

of  bond  investment  permissible  for 
life  insurance  companies  have  been 
,  !  susceptible  of  abuse  in  the  case  of  a 

'0^1*  I  few  companies  unscrupulously  man¬ 

aged.  How  much  more  difficult  it 
tLa  would  be  to  make  definitions  permit- 

ting  investment  in  the  sjoundest  of 
_|  J  common  stocks  w’hlch  would  not  open 

’*  the  door  to  ill  advised  speculation  in 

unsound  stocks. 

M  Fidelity  and  good  judgment  on  the 

part  of  those  charged  with  the 
responsibility  of  making  life  insur- 

Bance  investments  must  always  be  the 
best  assurance  of  protection  of  the 
policyholder,  though  regulation  and 
supervision,  bt  course,  serves  a  usc- 
1^  ful  purpose. 

It  is  our  bu.siness  to  strive  to  re¬ 
duce  the  co.st  of  insurance.  Improye- 
r»  ment  in  mortality  is  Important.  Pro- 

^  gress  in  efficiency  of  operation  in  the 

pure  mechanics  of  the  business  is 
constantly  going  on,  and  to  seek  im¬ 
provement  in  interest  earnings  in 
our  legitimate  field  of  investment 
is  an  obligation  of  management.  ' 
There  is  nothing  in  the  present 
outlook  to  give  rise  to  any  misgiv- 
ing  over  our  being  able  to  continue 
to  find  investments  In  such  field  not- 


Dc)  EV&R  COMFlUeNTlALLY  TELL  A  FRlENp-fflAT 
YOU  M6VER  TRUST  A  CHAP  WHO  GIVES  YOU 
A  LISTLESS  HANDSHAKE, — 


AND  cJUST  THEN  A  PAL  OF  YOUR.'FRlENC>S 
STROLLS  UR, - 


AND  AS  HE  IS  BEING  INTPODUCEI>  HEr  PRETTY 

nearly  breaks  every  bone  in  your  hand 
AS  HE  SHAKES  IT  ?  - 


H  v'^ ' "  ^  M  1 

d'cj'ever'  try  black  horse? — '  it  'helps 
YOU  get  a  grip  on  .yourself  again. 


just  say- 


please 
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OLD  AGE  PENSION 
IS  CHALLENGE  TO 
LIFE  COMPANIES 

President  Hoover  Sees  Danger 
of  State  Insurance  Unless 
Problem  Solved 

EXAMPLE  IN  BRITAIN 

New  York. — An  interesting  com¬ 
mentary  on  the  pVesent  trend  of  gov¬ 
ernments  to  assume  increasing  obli¬ 
gations  through  state  insurance 
schemes  is  to  be  found  in  the  follow¬ 
ing  from  “The  National  Underwrit¬ 
er’’  attributed  to  Paul  F.  Clark,  im¬ 
mediate  past-president  of  the  Na¬ 
tional  Association  of  Life  Under¬ 
writers,  ■who,  in  company  with  other 
officers  of  the  National  Association, 
was  privileged  to  have  luncheon  with 
President  Hoover  at  the  White  House 
during  the  Washington  Convention 
of  the  National  Association. 

“According  to  Mr.  Clark,  President 
Hoover  is  deeply  concerned  over  the 
problem  of  old-age  pensions  and  firm¬ 
ly  believes  that  the  life  Insurance 
business,  if  it  is  to  prevent  the  ex¬ 
tension  of  government  further  into 
business  and  keep  up  with  the  times 
must  solve  this  matter.  According 
to  Mr.  Clark,  the  President  stated 
that  the  immediate  necessity  of  the 
life  men  was  the  consideration  and 
solution  of  the  matter  of  old-age 
pensions.  “The  country  as  a  ■whole,’’ 
stated  President  Hoover,  “is  concern¬ 
ed  with  a  government  bill  involving 
some  $500,000,000  for  old-age  pien- 
slons  and  there  are  many  private 
enterprises  w'hich  would  be  insolvent 
if  they  had  to  meet  the  actuarial 
standards  of  reserves  on  their  old- 
age  pension  obligations.’’ 

This  matter  should  be  of  partlcu- 
-  lar  interest  and  should  provide  food 
for  thought  to  Canadian  life  under¬ 
writers  at  this  time  in  view  of  the 
comparatively  recent  introduction  of 
old-age  pensions  in  Canada,  which 
are  now  in  full  operation  in  four 
provinces,  namely,  British  Columbia, 
Manitoba,  Saskatchewan  and  On¬ 
tario. 

Strain  On  Kational  Finances. 

The  Intrpduction  of  pension  and 
insurance  schemes  by  governments 
inevitably  result  in  a  tremendous 
strain  on  national  finances,  which 
must  be  borne  by  the  tax  payer  and 
in  too  many  cases  the  government  is 
assuming  responsibilities  and  obliga¬ 
tions  whick  could  have  been  assum¬ 
ed  by  the  individual  during  his  pro- 
(Juctive  years  through  the  medium  of 
life  Insurance.  And  so,  the  intro¬ 
duction  of  old-age  pensions  in  Can¬ 
ada  constitutes  a  challenge  to  life 
underwriters  of  the  Dominion  to  so 
I  underwrite  the  economic  value  of  the 
man  power  of  the  country  as  to 
keep  the  expenditures  in  connection 
with  old  age  pensions  down  to  an 
absolute  minimum  and  to  render  the 
entry  of  the  government  into  other 
branches  of  state  insurance  unneces¬ 
sary.  As  a  general  principle  gov-  ' 
ernments  do  not  enter  fields  in  which 
the  existing  needs  are  being  ade¬ 
quately  met  by  private  enterprise  and 
in  so  far  as  life  insurance  and  its 
various  branches  are  concerned  it  is 
up  to  the  life  underwriter  to  effec¬ 
tively  fill  the  need. 

It  is  noteworthy  that  in  Great 
Britain  where  the  state  has  entered 
the  Insurance  field  in  many  bran¬ 
ches,  the  per  capita  of  life  insurance 
in  force  falls  far  below  tlie  figures 
for  the  United  States  and  (.'anadn,  and  ( 
in  commenting  recently  on  the  pass-  i 
Ing  of  the  one  hundred  billion  dollar  i 
mark  of  life  insurance  in  force  in  the 
U.  S.  A.  and  Canada,  “The  Insurance 
News’’  of  Lxmdon,  England,  says: 
“We  may  well  see,  oq  the  North  : 


American  Continent,  through  the  me¬ 
dium  of  insurance,  that  desideratum 
for  which  social  reformers  have  hop¬ 
ed  for  hundreds  of  years  past,  name¬ 
ly,  that  in  the  working  period  of 
every  man’s  life,  he  is  able  to  save 
enough  to  ensure  comfort  in  his  old 
age  and  to  leave  some  legacy  for  the 
assistance  of  his  family.” 

INSURANCE  STOCK 
LIHLE  AFFECTED 

Market  Crash  Generally  Not  Re¬ 
flected  in  Sharee  of  Insur¬ 
ance  Companies 

Though  prices  are  <|Uoted  on  the 
various  stock  exchanges  for  life  in¬ 
surance  shares,  very  few  sales  are, 
however,'  recorded,  and. that  is  be¬ 
cause  life  insurance  shares  are  held 
very  closely  on  account  of  the  im¬ 
mense  return  to*  the  shareholder. 
Some  years  ago  the  late  Senator 
George  A.  Cox  said  before  the  Royal 
Commission,  “Wherever  I  get  a 
chance  to  buy  stock  in  a  life  insur¬ 
ance  company,  I  buy  it”. 

The  following  very  interesting 
table  shows  the  remarkable  rise  in 
recent  years  in  the  value  of  life  in¬ 
surance  shares,  and  the  last  column 
shows  what  little  effect,  with  one  ex¬ 
ception,  the  recent  crash  on  the 
stock  market  had  on  such  shares,  and 
the  one  stock  that  was  somewhat  af¬ 
fected  still  has  an  enormous  value 
for  shares- the  par  value  of  which  is 
$100.  It  should  be  explained  that 
while  the  par  value  of  all  Canadian 
life  insurance  shares  is  $100,  some 
of  these  values  are  on  a  much  less 
paid-up  value  than  the  $100,  and  con¬ 
sequently  the  present  value  is  pro¬ 
portionately  much  greater  than  it 
would  be  if  the  shares  were  paid  up: 

Jan.  Jan.  Sept.  Xov. 


31. 

31. 

17. 

2. 

1926 

1927 

1929 

1929 

Bid 

Bid 

Bid 

Bid 

$ 

t 

$ 

$ 

Canada,  fully  od. 

360 

750 

850 

925 

Continental  20%  pd.  29 

47 

93 

82 

Confederation 

10%  paid 

35 

60 

300 

300 

Crown,  fully  pd. 

75 

160 

400 

400 

Kxcel.sior  30%  pd. 
Great-XVest, 

40 

65 

140 

140 

fully  pd. 

330 

445 

700 

740 

Imperial  85%  pd. 
Manufacturers, 

145 

340 

425 

430 

66%  paid 

90 

180 

420 

425 

Atontreal  20%  pd. 

25 

48 

50 

48 

Monarch  10%  pd. 

17 

32 

47 

46 

Sun  fully  pd. 

300 

700 

3500 

2600 

Sovereign  25%  pd. 

22 

32 

65 

67 

Metropolitan  Increase 

Canadian  Investments 

During  the  past  few  weeks,  new 
investments  have  been  made  in  Can¬ 
ada  by  the  Metropolitan  Life  Insur¬ 
ance  Company  for  an  amount  of  $4,- 
018,000,  making  the  toal  amount  of 
t'anadian  investments  of  that  com¬ 
pany  $180,636,670.  The  bonds  pur¬ 
chased  .recently  are  as  follows: — 
Shawinigan  Water  and  Power  Co., 
$100,000;  Bell  Telephone  Company  of 
Canada,  $175,000;  Gatineau  Power 
Company,  $1,000,000;  Montreal  Light, 
Heat  and  Power  Company,  $100,000; 
■Roman  Catholic  Board  of  School 
Commissioners  of  the  city  of  Quebec, 
$90,000;  Corporation  of  the  icty  of 
Quebec,  $1,000,000;  city  of  Montreal, 
$18p,000;  the  board  of  trustees  of  the 
Roman  Catholic  Separate  Schools  of 
the  city  of  Toronto.  $85,000;  Province 
of  Ontario,  $1,188,000;  City  of  Sault 
Ste.  Marie,  $100,000. 

LONPOirXIFE  FIELD  CH.ANGES. 

W.  H.  Colclough,  C.L.U.,  formerly 
manager  at  Vancouver  for  the  Lon¬ 
don  Lite,  has  been  appointed  by  the 
company,  manager  at  Stratford,  On¬ 
tario. 

W.  E.  Brown,  formerly  of  Winni¬ 
peg,  has  been  appointed  district 
manager  for  the  company  at  North 
Bay,  Ont. 


is  the  average  rate  of  in¬ 
terest  eumed  on  its  as¬ 
sets  by  The  Commercial 
Life  Assurance  Company 
of  Canada  for  the  year 
1928,  and  this  rate  is  sur¬ 
passed  by  only  one  other 
life  insurance  company  of 
over  forty  operating  in 
the  Dominion  of  Canada.  For  the  past  five  years  The  Commercial 
Life  has  averaged  a  higher  rate  of  interest  earned  on  assets  than 
any  other  company  operating  in  the  Dominion. 


•The  Commercial  Life  is  ably  officered  and  has  on  its  Board 
of  Directory  some  of  the  best  known  men  of  the  West.  It 
has  used  good  judgment  in  not  spreading  out  too  tar  and 
consequently  nas  been  able  to  carry  on  its  business  at  a 
reasonable  cost.  It  nas  oad  an  exceedingly  favorable 
mortality  experience  and  one  of  the  Highest  yields  of 
interest  of  any  company  in  Canada.  It  is  safe  for  any 
amount  of  Insurance  It  cares  to  isstie.” 

— Stone  and  Cox  Insurance  Tables,  1929. 


It  Is  a  Well  Known  Principle  in  Life  Insurance  That  Profits 
are  Derived  From  Three  Main  Sources  as  Follows: 

1.  A  High  Interest  Rate  for  Investments 


2.  A  Low  Mortality  Ratio 

3.  A  Low  Expense  Ratio. 


Commercial  Life 

Assurance  Company  ofjCanada 

l.  H.  CAUTLEY,  President  J.  W.  GLENWRIGHT,  Managing  Director 

HEAD  OFFICE:  EDMONTON,  CANADA 


From  “Saturday  Night” 

Toronto 


pSURANaLKQUlRIBl 

Editor,  Concerning  Inauranco: 

1  would  appreciate  your  advice  re¬ 
garding  my  investment  In  the  Com¬ 
mercial  l.ife  Insurance  Company  of 
Edmonton. 

Some  years  ago  I  bought  ten  shares 
and  have  not  yet  received  any  dividends. 
V>ut,  I  am  told  that  the  company  is 
making  good  progress  and  that  their 
surplus  is  being,  used  In  developing  the 
company 

They  are  now  offering  shareholders 
one  share  for  each  two  they  have  at 

1:24  00  .a  share  for  the  purpose  of  fln- 
itncing  an  e.xpanslon  of  business  and  at 
the  same  time  giving  shareholders  in 
the  way  of  low  priced  stock,  a  bonus 
This  price  Is  about  one-half  what  1 
originally  paid. 

I  Is  tills  fomp.iny  soui^  and  do  you 
Miink  it  win  eventually  pay  good  re- 
lurns? 

What  is  the  stock  actually  selling  at 
just  now.’ 

— C.  P.,  "Wetasklwln,  Alta. 
Those  who  have  Commercial  Life 
stock  are  advised  to  hold  it,  as  the 
company  should  soon  be  in  a  position 
to  p.ay  dividends  as  a  result  of  Its 
piesent  idans  to  further  strengthen  its 
business  nnd  financial  position. 

Like  all  young  companies,  the  Com- 
mercfal  Life  has  had  to  go  through 
the  initial  period  during  which  earn¬ 
ings  and  surplus  must  be  devoted  en¬ 
tirely  to  the  building  up  of  the  busi¬ 
ness  on  the  books  until  it  reaches  a 
sulficient  volume  to  lake  care  of  over- 
liead  ard  development  expenses  and 
also  produce  some  surplus  for  distri¬ 
bution  among  shareholders. 

I  note  that  the  slock  has  recently 
sold  at  $31  50  a  share  ou  the  Standard 
Stock  Exchange  at  Edmonton,  where 
'  the  head  office  of  the  company  Is  lo-‘ 
cated.  The  rights  were  quoted  at  $1.50 
I  bid  and  $2.50  asked. 
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LIFE  INSURANCE 
TRUST  GROWS  IN 
FAVOR  OF  PUBLIC 

A.  B.  A.  Hand  Points  to  Big  Now 
•  Field  Open  to  Trust 
Companies 

IS  MERELY  SCRATCHED 

"Among  the  detailed  services  ren¬ 
dered  by  a  trust  department,  the  one 
that  seems  to  he  winning  favor  the 
fastest  is  the  life  insurance  trust, 
stated  John  Q.  Lunsdale,  president  of 
the  American  Bankers'  Association, 
in  an  address  before  the  fifth  Mid- 
Continent  trust  conference  of  the 
Trust  Company,  and  National  Bank 
Divisions  of  the  American  Bankers’ 
Association  in  Detroit.  First  of  all. 
life  insurance  is  the  quickest  known 
way  of  creating  an  estate.  In  reality 
it  affords  the  possessor  the  oppor¬ 
tunity  of  setting  up  a  positive  mone¬ 
tary  safeguard  for  his  family  and 
then  permits  him  to  begin  paying  for 
it  on  the  installment  plan.  In  my 
opinion,  a  married  man  who  has 
children  is  not  fair  to  his  family  nor 
fair  to  his  family’s  trust  in  him  if 
he  falls  to  carry  life  insurance.  I 
would  even  go. farther  than  this  and 
say  to  the  young  man,  ‘Buy  insur¬ 
ance  before  you  buy  the  ring,’  and 
to  the  young  womqn  I  would  say, 
‘Marry  no  man  who  is  so  thought¬ 
less  ^  to  scoff  at  life  insurance.’ 

“ThCTe  is  ample  evidence  of  the 
appreciation  of  the  public  of  life  in¬ 
surance  in  the  fact  that  one  hundred 
billions  of  life  insurance  are  now  in 
force  and  the  companies  are  setting 
to  work  optimistically  to  write  the 
second  hundred  billion.  They  say 
they  will  accomplish  this  within  the 
next  ten  or  eleven  years,  whereas  it 
has  taken  three-quarters  of  a  century 
to  reach  the  first  hundred  billion. 

“What  a  splendid  field  that  is  for 
the  life  insurance  trust.  What  we 
have  done  thus  far  merely  scratches 
the  surf.Tce  There  is  no  doubt  as  to  : 
the  popularity  of  such  a  trust,  for  it  j 
provides  safeguards  and  at  the  same  j 
time  Is  flexible  enough  to  meet  fu-  i 
ture  emergenefes.  It  may  be  charac-  j 
terized  as  the  greatest  medium  that 
man  has  yet  discovered  for  protec¬ 
tion  of  the  proceeds  of  life  insurance. 
Its  application  to  businjess  whereby 
partnerships  are  protected  or  the 
business  Itself  guaranteed  against 
disruption  in  case  of  death  is  another 
splendid  innovation  of  modern  | 
times”.  I 

RATIFY  MERGER 
LIFE  COMPANIESI 

Order-in>Coiiiicil  Gives  Approv- 
q1  to  Empire— Conunon- 
weolUi  Amalgamation 

The  recent  purchase,  by  which  the 
Empire  Life  Insurance  Company  of 
Toronto  has  t^ken  over  the  business 
of  the  Commonwealth  I.lfe  and  Acci¬ 
dent  Insurance  Company,  has  now- 
been  completely  ratified  by  the  insur¬ 
ance  department  and  by  order-ln- 
council. 

With  the  completion  of  this  mer¬ 
ger,  the  Empire  Life  has  $21,000,000 
of  Insurance  in  force,  with  assets  of  | 
$2,000,000.  The  position  of  the  share-  i 
holders  of  both  companies  is  thus  j 
still  further  strengthened  and  the  j 
policy-holders  are  afforded  the  in¬ 
creased  stability  of  an  enlarged  or¬ 
ganization. 

In  its  seven  years  of  steady,  pro¬ 
gressive  growth  the  Empire  Life  In¬ 
surance  Company  has  rapidly  attain¬ 
ed  a  prominent  place  among  the 
leading  insurance  companies  of  the  ' 
Dominion. 

Agency  Appointment 

Insurance  Company  \ 

Cecil  B.  Reay  has  been  appointed 
inspector  of  agencies  by  the  United 
Provinces  Insurance  Company  at  its 
head  office  in  Montreal.  Mr.  Reay 
is  well-known  among  insurance  men 
in  the  Province  of  Quebec,  having 
been  engaged  in  the  insurance  busi-  j 
ness,  with  headquarters  in  .Montreal,  . 
for  the  last  twenty-two  years.  He  ! 
started  his  insurance  career  with  , 
the  ‘‘Caledonian’’  in  1907,  and  sub-  , 
seqquently  acted  as  inspector  for  the  i 
‘‘Atlas’’.  For  the  past  five  years  he  \ 
has  been  manager  of  the  stamping 
department  of  the  C.  F.  U.  A.,  at 
.Montreal,  and  succeeded  in  perform¬ 
ing  the  duties  of  that  rather  difficult  ^ 
position  in  a  manner  which  earned  ^ 
him  the  goodw-ill  of  those  with  whom  j 
he  came  in  contact.  Possessed  as 
he  is  of  ttie  qualities  necessary  to  a 
successful  inspector  of  agencies,  Mr.  ' 
Reay  should  prove  himself  a  valuable  ‘ 
asset  to  the  company  with  which  he  * 
is  now  connected.  J 

The  “United  Provinces”  is  one  of  ' 
the  younger  purely  Canadian  com¬ 
panies,  and  has  already  been  sue-  ^ 
cessful  in  earning  an  enviable  repu¬ 
tation  for  fair  dealing  and  excellent 
service.  Successful  since  it  first  ( 
started  business  some  two  years  ago,  i 
Its  further  progress  will  be  watehei  s 
with  interest  by  those  who  consider  |; 
that  Canadian  industry  should  be  t 
served  by  Canadian  institutions.  f 

New  General  Manager 

For  Saskatchewan  Life ; 

The  board  of  directors  of  the  Sas¬ 
katchewan  Life  Insurance  Company 
announce  the  appointment  of  M.  B. 
I’arr,  C.L.U.,  as  general  manager, 
succeeding  the  late  T.  F.  Conrod. 

Mr.  Farr  was  born  and  educated 
in  the  province  of  Ontario  and  spent 
ten  years  in  the  ea.st  and  the  United 
States  as  princlnul  of  business  col¬ 
leges  and  in  auditing.  Transferring 
his  activities  to  the  west  in  1913,  he 
opened  an  auditing  office  in  the  city 
of  Edmonton.  In  1915,  he  was  ap¬ 
pointed  city  manager  for  the  Mo¬ 
narch  Life  Assurance  Company,  and 
shortly  promoted  to  manager  for 
Alberta,  with  headquarters  at  Cal¬ 
gary,  and  a  year  later  was  trans¬ 
ferred  to  Regina  as  provincial  I 


Bny  a 
Mutual 
Endowment 

and  become 

Independent 

T^UTUAL  Endowments  are  for 
men,  women  and  children.  They 
may  be  purchased  to  become  due  at 
any  age  and,  if  desired,  settlement 
may  be  made  in  the  form  of  monthly 
income.  They  combine  absolute  se¬ 
curity  with  good  inyestment  returns. 

Any  Mutual  Life  representatiye 
will  be  glad  to  adyise  you.  Or  write 
this  office  direct. 

H4UTIIALUFE 

OT  CANADA 


Hume  Cronyn, 
President 


W.  H.  Somerville, 
Gemerel  Matusger 


MIIETROlPOLimN  LIFE 

RnsiLi ranee  Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138,725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  be  approx¬ 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE  -  -  OTTAWA. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

£.  C.  TWEED,  President 


Head  Office 

WATERLOO.  ONTARIO 


Assets  fDec.  31,  1928)  $  5.Z33,37.3 
Reserves  ....  3,643, 72'> 

Insurance  in  Force  •  40,110,307 


[  superintendent  for  Saskatchewan. 
In  the  Spring  of  1922  he  was  pro¬ 
moted  to  superintendent  of  Eastern 
agencies,  with  headquarters  at  Tor¬ 
onto.  In  December,  1925,  lie  trans¬ 
ferred  his  services  to  the  Imperial 
Life  Assurance  l.’onipany.  becoming 
its  branch  manager  at  Regina, 
which  position  he  has  occupied  until 
this  appointment. 

He  is  a  chartered  life  underwriter, 
has  always  taken  an  active  part  in 
Life  Underwriters  Association  work, 
and  has  an  .extensive  experience  in 
the  life  insurance  business  which, 
coupled  with  his  auiiiting  ability 
eminently  qualifie.s  him  for  success¬ 
fully  discharging  tlie  duties  of  bis 
new  position. 

NEW  BRANni  M.ANAOER. 

Halifax.  The  ( ’ontinental  Guar¬ 
anty  Corporation,  Halifax,  announces 
that  O.  .M.  Taylor,  formerly  assistant 
branch  manager  of  the  Toronto  of¬ 
fice,  has  been  appointed  to  take 
charge  of  the  Halifax  branch,  suc¬ 
ceeding  W.  T.  Hayden,  who  has 
retired.  Mr.  Taylor  has  served  the 
corporation  in  eastern  and  western 
Canada  since  1921. 

M  \Nl  FAETURERS*  LIFE 

ArrOlNTMENTS. 

The  Manufacturers  I.ife  Insurance 
(’onipany  announces  the  apiMjint- 
ment  of  D.  A.  Sinclair  to  be  as¬ 
sistant  branch  manager  at  I'algary. 
Alta.  Mr.  Sinclair  was  cashier  of 
the  Calgary  branch  for  six  years  and 
for  the  past  two  years  has  been 


j  fpUimBLE  I 

fite^J*/arine  /nfurance  ^tmpary 

PROnDENCE.Rl 

\  LiabUtty  Guaranteed  by 

The  Phoenix  Insurance  Co. 

I  o/  Hartford 

T otal  Assets  over  $43,000,003 

&  SUFFOLK 

Equitable  Insuranco 
Society,  Limited 

of  England 

‘  I  SrABLlSUt-U  tSO! 

i  Owned  by 

!  Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funda  over  $60,000,03) 

GEORGE  LYMAN 

General  Agent 
((  \fctoria  Square,  MONTREAL 
I  hone:  LAncaster  9332 


Insurance  Stocks 
Sank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

lalmited 

Adelaide  8127.28. 

.347  Hay  St.  Toronto  2. 


branch  secretary  for  the  company 
at  .Montreal. 


nWITOBA  TEI.EI’HONE  GROWTH 

The  Manitoba  Telephone  System 
reports  a  noteworthy  increase  in  not 
earnings  for  tlie  lt>  months  ending 
September  30th,  being  $243,887  as 
compared  with  $187,977  for  the  same 
period  last  year.  _ 


BECOME  A  REGULAR  READER 

It  Foata  only  three  dollars  ■  year  for  resalar  weekly  AcU^rery  ta 
•  Canadian  addreoa. 

TUB  rUfAXCIAL  TIMB9  PirDLISinKO  CO..  LUIlTBDb 
6S1  Cral)t  St.  Weat.  Montreal. 

G  Jordan  Street,  Toronto. 


Eneloaed  find  . ! . fer  $. 

(•r  which  aead  The  Flnnnelal  Tbaae  for . 


ADD11BS8  ...1., M .. M. M .... 


•VDSCRIPTIONSi  In  Canada,  $3,00  a  year|  $1.7B  far  olx  aiaatha.  ta 
Great  Drltoln,  IXa  a  year)  7a  fer  olz  aaeatke,  la  Halted  •totea 


Great  Drltoln,  IXa  a  year)  7a  fer  olz  aaeatke,  la  Halted  •totea 
as.AO  a  yeari  93.00  for  mix  months. 

Make  all  Che«uea,  Drafto  and  Uoacy  Ordora  yayabla  ta  tke 
Company. 
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BANKS  SEE  REAL 
BENEFITS  FROM 
MARKET  CRISIS 

Buying  Power  Will  Be  Tempor* 
arily  Curtailed,  But  Ultimate 
Results  Good 


Demand  Deposits  Increased  Over 
a  Hundred  Million  in  September 


FOUNDATION  SOUND 


New  York. — Now  that  the  crisis  In 
the  stock  market  has  passed,  num¬ 
erous  constructive  elements  in  gen¬ 
eral  business  lines  should  come  in¬ 
to  play,  comments  the  monthly  busi¬ 
ness  review  of  the  American  Bank- 
cis  Association  Journal,  and  con¬ 
tinues; 

"The  tornado  of  stock  liquidation 
that  struck  the  security  markets 
during  the  past  month  has  severely 
shaken  the  American  speculative 
structure.  .Now  that  the  crisis  has 
passed  and  the  fallen  debris  cleared 
tip  it  can  be  seen  that  the  underly¬ 
ing  foundation  is  still  sound  and 
that  the  principal  damage  done  by 
the  storm  was  to  tear  away  the  su¬ 
perstructure  that  had  become  top- 
heavy  through  over-extended  credit. 

"The  runaway  bull  market  of  the 
past  several  years  seems  to  have 
ended.  The  day  of  e^isy  profits  with¬ 
out  labor  has  passed.  Trading  on 
margin  has  not  proved  the  royal 
road  to  wealth. 

■■.Niimerotts  constructive  elements 
now  enter  the  business  picture.  A 
genuine  bond  market  promises  tore- 
turn.  Building  construction  should 
revive  as  funds  are  again  available 
for  purchasing  real  estate  and  mort¬ 
gages.  t 'ornniercial  enterprise  should 
be  stimulated  with  the  burden  of 
high  interest  rates  removed.  For¬ 
eign  loans  can  a.gttin  be  sold  to  pro¬ 
tide  credits  with  which  to  build  up 
our  export  trade.  Men  and  women 
will  for  some  time  to  come  pay  more 
attention  to  business  and  less  to 
.stock  tickers. 

"While  the  immediate  effect  of  the 
stork  crash  may  he  to  curtail  pur¬ 
chasing  power  somewhat  for  mer¬ 
chandise  otitsidc  the  range  of  neces- 
.silies,  a  broad  analysis  will  show 
that  the  ultimate  re.»ttlt  should  be 
highly  beneficial.  .'lany  individual 
holders  of  .stocks  have  lost  heavily, 
but  .-Nmerica  is  noted  for  its  rapid 
■come-back’  aflc'-  any  disaster,  and 
this  shou'd  be  no  exception. 


The  chief  feature  of  th4>  monthly 
Btatementa  of  the  chartered  banks 
for  September  was  the .  increase  in 
demand  deposits  of  $103,509,094  over 
August  and  $106,281,499  over  Sep¬ 
tember,  1928.  Demand  deposits  tot¬ 
alled  $769,478,112  compared  with 
$665,969,018  in  August  and  $653,196.- 
613  in  September,  1928.  At  the  same 
time  notice  deposits,  which  for  the 
most  part  are  made  up  of  savings 
accounts,  showed  an  increase  of  only 
$10,821,911  over  the  previous  month 
and  a  decline  of  $14,302,319  compar¬ 
ed  with  a  year  ago.  Call  loans  in 


Canada  Increased  $7,174,604  over  the 
previous  month.  A  year  ago  last 
May  Canadian  call  loans  reached  the 
record  figure  of  $269  million,  which 
after  the  June  break,  declined  to  a 
low  of  $246  million  in  September. 
Since  then  the  total  has  steadily 
increased  to  the  September  figure 
of  $288,005,686,  which  is  some  $12 
million  in  excess  of  the  previous  rec¬ 
ord. 

Current  loans  continued  in  its  un¬ 
interrupted  course  upward  and 
touched  a  new  higb  of  $1,404,371,359. 
as  compared  with  $1,346,451,122  for 
the  preceding  month. 


LiablllllPii 

Circulation . 
Dominion  . 
FInancp,  etc 
Provincp*  . 
Dcponit*  Domand 


Sept.  30, 
1929  * 

J196,894,?’..o 
6.M  03,4.18 
'■.9,400,000 
24,024,443 
7.39,478,112 


Tlepositii — Time .  1,470,512,280 


Elsewhere. 
Banks-Elsewhere. 
W.  K.  Balance... 
Bills  Payable .... 


423,802,616 

116,449,58. 

11,690,382 

13,866.966 


August  31, 
1929 

$189,671,015 
50,402,916 
77,400,000 
18,737..589 
665,969,088 
l.t. 59,690,2.39 
42.5,741,772 
96,799,461 
1,3.468,917 
4,924,552 


.Sept.  30, 
1928 

$19.3,492,520 
29,92,3.882 
6.1.6.30.000 
17,462,964 
6,53,196,613 
1,484, 814, 579 
371, .542,7  36 
65.613.215 
10,2.53,690 
10,236,414 


Sept.  30. 
1927 

$171,889,560 
80,456.8.36 
22,760,000 
21,769,680  I 
596,1.54,4151 
1,395,329,840  | 
.366.027,162 
40,194,729 


Leas: 

Interbank  Items 


Net  Liabilities . 

Beserre: 


10.965,^22 

$3,151,222,639  $3,002,805,549  $2,891,266,613  $2,694,536,834 
200,684.349  142,079,251  151,178,155  144,S78„528 

$2,950,538,290  $2,860,726,298  $2,737,088,158  $2,.549,658,206 


Gold . 

Dominion  Notes . 

Foreign  Currency . 

Call  abroad . 

Gold  Reserve . 

.  122,313,771 

. 

6.5,''03,462 

119,082,578 

21,396,660 

310,500,423 

62,530,866 

6.5.718.119 
117,213,236 
20,201. 931 
308.126,935 
69,430.866 

<  7,423,2.56 
116.053,510 
21.658,576 
260,484,996 
59,920.332 
784,614 
65,633,595 

Banks  abroad . 

80,16.5,710 

67.845,750 

$658,048,191 

$659,279,699 

$648,.536,R40 

$591,9.58,879 

Ratio  . 

Srrond  Re.rrrr: 

23  03 

23  71 

23.21 

S5<'C(jriti^»  Held . 

.  487,498,231 

46I.92%780 

486,464,292 

532,843,354 

Call  in  Canada . 

2. 8.629.082 

246.618,734 

20%321,285 

Lo*nar 

768.303,917 

735.554.862 

733,083,026 

733,164,639 

1,346.151,122 

1,191,8,5.5,1.33 

1,035,880.288 

.  23.5,118,809 

238.673.789 

237,951,04  4 

275,701,858 

Prov.  Govt . 

.  46,970,196 

12.243,291 

.31,104,672 

21,741,968 

^funicipal . 

.  {»9.S.'12.3.V> 

98,979.76‘> 

82,121,28  7 

70,9.54,242 

Overdue . . . 

.  8,084,865 

7,711,311 

7.783.876 

9,107,697 

$1,764.3.57,.581 

$1,701,059,282 

$1,553,816,012 

$1,413,386,(1.53 

r  apital . 

140,965,080 

122,764,660 

122,665,560 

Rest  a'c . 

.  1.54.481,103 

153,666.9.11 

133..566.700 

1.30,942,600 

Brains  in  Banking 


Hr  ii>  T.  n. 


If  we  are  to  read  the  signs  of  the 
times  correctly,  it  Is  going  to  take 
something  more  than  ordinary  every¬ 
day  means  to  solve  our  growing 
problems  of  bank  operation,  expan¬ 
sion  and  credits,  plus  the  entry  of 
millions  of  newcomers  to  our  land 
and  the  field  of  inVestment.  It  is 
going  to  take  brains,  and  plenty  of 
•.\n  cxjHnin.nlion  of  the  major  in-  |  them,  the  greatest  asset  of  which  our 


dustrirs  show.s  lliat  they  are  practi¬ 
cally  .all  ill  a  sound  condition,  oper¬ 
ating  actively  yet  conservatively. 
Trade  conlinues  to  run  in  large 
though  not  record-breaking  volume, 
and  no  doubt  sales  for  the  full  year 
19211  will  .show  normal  growth  over 
last  year.  Federal  Reserve  banks 
.and  member  banks  are  in  a  strong 
position.  Farnings  are  making  an 
excellent  showing  for  manufactur¬ 
ing  and  merchandising  companies, 
railroads,  and  public  utilities;  a  tab¬ 
ulation  of  approximately  600  re¬ 
ports  for  the  first  nine  months  show¬ 
ing  an  increase  of  18%  over  the  cor¬ 
responding  period  last  year.  ’  | 

"Concurrent  with  the  decline  in  ! 


banks  can  boast,  and  nothing  else  or 
less  will  be  equal  to  the  great  tasii. 

Unfortunately  the  large  xvaste  in 
our  banks  to-day  is  not  in  such 
small  things  as  rubber  bands,  memo 
forms,  etc.,  or  in  failure  to  keep 
down  the  light  bill  each  month,  but 
in  brain  power.  This  waste  Is  re¬ 
flected  in  many  ways,  mostly  costly 
mistakes  through  ignorance,  together 
with  long  delays  and  general  ineffi¬ 
ciency,  all  of  which  are  the  natural 
consequence  of  not  knowing  (and  of¬ 
ten  not  caring)  the  best  course  to 
take  in  any  given  problem. 

It  is  a  fact  that  a  number  of  our 
banks  have  been  so  busy  supervising 
the  care  to  be  given  in  the  use  of 


the  stock  markets  there  was  a  gen-  ; 

_ l*>^h  pencils,  etc.,  that  they  have  ne- 

uine  revival  of  interest  in  the  mar-  i 


kets  for  seasoned  bonds;  and  the 
easier  money  rates  now  prevailing 
encourage  the  flotation  of  fixed  term 
Issues,  many  of  which  have  been 
held  back  until  the  financial  mar¬ 
kets  turned  back  toward  normal  and 
quieted  down.  In  the  past  month, 
however,  the  number  of  new  offer¬ 
ings  was  unusually  small.” 


3I0>'(T0\  TO  n.4YE  NEW 

E.\STE11N  TRUST  BUILDING.  I  tions. 


glected  to  train  and  make  use  of  the 
brain  power  of  the  employees.  If 
they  had  spent  half  the  time  in  the 
past  5  years  trying  to  encourage  their 
employees  to  use  their  brains  more, 
these  men  and  ■w'omen  would  have  de¬ 
vised  better  means  of  doing  the 
bank’s  business — instituted  short  cut 
methods  and  generally  eliminated 
duplication  and  unnecessary  loss  of 
I  time  in  dealing  with  the  daily  cus- 
1  tomers  of  their  respective  institu- 


Saint  John.  N.B. — The  Eastern 
Trust  Fompany  has  purchased  pro¬ 
perty  in  Moncton,  N.B.,  on  which  to 
erect  a  new  building  which  it  is  ex¬ 
pected  will  be  in  use  next  year.  C. 
L.  Beazley  is  Moncton  manager. 


NEW  REGINV  BRANCH. 

The  Dominion  Bank  annoimce.3 
that  a  new  Branch  to  be  known  as 
North  Broad  Street  Branch,  has  been 
opened  at  1211  Broad  Street,  Regina. 
Sask..  on  the  12th  instant  under  the 
management  of  Walter  Hc'.mer. 


It  is  apparent  that  instead  of  de- 
j  veloping  their  mental  powers,  these 
employees  have  been  watching  the 
I  small  items  of  expense  enumerated. 

I  Economy  in  the  smaller  items  should 
of  course  not  be  overlooked,  but  at 
'  the  same  time  small  economies  in  a 
I  big  bank  should  not  be  the  main  ob- 
I  jectives — at  any  rate  before  givin.g 
i  consideration  to  the  bigger  things 
j  such  as  the  education  of  the  staff  so 
j  as  to  fit  them  for  the  bigger  ihings. 

:  bigger  than  we  have  ever  had  to  f'ice 
j  before,  with  undeveloped  brain 
j  power. 

Without  doubt  the  best  method  to 


tom  and  work  up  gradually — and  this 
will  mean  impressing  upon  the  mind 
of  the  young  banker  the  importance 
of  greater  mental  development  iBhe 
is  to  benefit  not  only  himself  but  the 
institution  which  employs  him.  Of 
course,  a  number  of  young  men  have 
been  more  or  less  held  down  to 
niinor  matters  when  more  important 
matters  required  attention.  Consider 
for  a  moment  the  matter  of  endeavor¬ 
ing  to  get  a  letter  written  by  one  of 
our  tellers — in  nine  cases  out  of  ten 
he  would  waste  hours  over  a  simple 
epistle  for  no  apparent  reason  but 
obviously  because  he  had  never  tried 
to  write  a  business  letter  although 
he  had  probably  read  thousands — 
this  example  has  only  to  be  tried  to 
be  believed. 

Compare  this  with  the  few  who 
have  made  a  study  of  the  art  of  let¬ 
ter  writing,  and  you  will  find  that 
they  can  dictate  readily,  cover  ob¬ 
jects  thoroughly  and  clearly  in  not 
too  many  words.  Not  only  do  they 
write  better  letters  but  they  save 
time  and  stationery,  to  say  nothing 
of  postage.  They  are  not  forced  to 
write  covering  letters  to  explain  what 
was  omitted  or  not  made  clear  in  the 
first  place  which  is  the  case  with 
the  poor  and  illiterate  letter  writer. 
It  is  possible  notwithstanding  to 
find  officers  in  banks  who  could 
improve  their  letters  100%  by  a  lit¬ 
tle  study — the  question  of  knowing  | 
or  not  knowing  how  is  the  crucial 
point — a  question  of  brain  develop¬ 
ment. 

There  arc  oth’er  sources  of  waste 
taking  place  each  day  on  the  firing 
line  of  our  banks  due  to  low  brain 
power.  For  example,  take  the  case 
of  employees  whose  knoivledge  of 
sound  banking  practice  and  banking 
law  is  limited;  they  waste  hours  of 
time  as  they  struggle  along  not 
knowing  what  be'st  to  do  or  how  to 
go  about  it.  They  may  be  excellent 
economists  in  regard  to  the  small 
items  of  expense  such  as  saving  rub¬ 
ber  bands  and  not  using  forms  for 
scribbling  upon,  but  when  it  comes 
to  wasting  valuable  time  they  excel 
themselx'es.  They  are  unprepared 
and  their  past  training  or  lack  of  it 
finds  them  unable  to  cope  with  the 
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ence  to  some  higher  official  who 
should  not  have  his  time  wasted  in 
answering  question  which  his  Juniors 
should  know.  Had  they  but  forti¬ 
fied  themselves  with  the  knowledge 
which  they  could  and  should  have 
done,  it  would  not  be  then  necessary 
to  waste  the  time  of  the  higher  offi¬ 
cials. 

Employees  are  too  prone  these  days 
to  do  what  they  think  is  absolutely 
necessary  only,  in  place  of  trying  to 
think  out  the  reasons  for  every 
phase  of  their  task,  the  whys  and  the 
wherefors  of  the  thing — a  half 'hour 
of  study  each  day  would  work  won¬ 
ders  and  make  the  daily  task  much 
easier  in  reality.  The  habit  of  ask¬ 
ing  questions  should  be  cultivated, 
and  this  does  not  mean  that  such 


plaining  things  and  many  of  them 
will  be  glad  to  show  their  knowledge. 
Asking  questions  will  not  only  train 
the  mind  but  wUl  train  you  to  con¬ 
centrate  and  form  right  conclusions. 

With  problem  after  problem  com¬ 
ing  up,  it  is  evident  that  there  Is  no 
such  thing  as  graduating  from  the 
school  of  modecn  banking  practice — 
not  only  are  study  days  never  over, 
but  the  older  the  banker  grows  the 
higher  be  rises  in  the  positions 
given  him,  the  harder  he  must  study. 
Contrary  to  the  popular  belief,  the 
older  bankers  grow  the  harder  they 
have  to  study  in  order  to  keep  up 
with  events.  Adult  education  ends 
when  the  banker  ends  his  career. 

Let  every  young  banker,  who 
hasn’t  already  done  so,  rise  to  the| 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

Sterling . 

.O.BrltalnN.T.  li^inds 

$4.86  2-3 

$4.87  11/16 

.  "  Can.  fSinda 

$4.86  2-3 

$4.97  15/16 

Franc..,. . 

.France  . 

3.93e 

3.93  13/16C 

Belga . 

.Belgium  . 

13.90^e 

13.99c 

Lira. . 

.lUly  . . 

19.3e 

5.23  11/16C 

Milreis  (paper) 

..Brazil  . 

32.40 

11.85c 

Crown . 

.  Denmark  . 

26.8c 

26.80c 

Crown . 

•Premium. 

.  Sweden  . 

26.80 

26.S7C 

A  continuation  of  strength  was  the  characteristic  of  foreign  ei^ 
quotations  last  week.  Sterling  in  Canadian  funds  firmed  up  to  $4.a 
from  $4.96  1/16  while  the  Swedish  croivn  was  fractionally  better  aq 
Canadian  funds  in  New  York  were  again  easier  at  2  3/32%  disc 
against  a  former  close  of  1%%  discount. 


questions  should  be  asked  at  inop- 1  emergency,  and  fully  and  carefully  | 
portune  times,  rather  the  reverse —  i  equip  himself  with  a  good  education 


pursue  will  be  to  begin  I't  t'le  hot-  nuostinn  before  them  without  refer-  no  senior  officer  will  obiect  to  ex-  i  in  order  to  siiccessfullv  meet  present 


day  requirements  and  problems.  ’The 
banking  courses  noiv  available  are 
provided  for  this  express  purpose 


and  they  are  proving  their 
many  can  vouch  for  from  ti 
experience. 
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CanacD 


rerofite 
by  the  piblk. 
layableafter 
rotiie  or  cn  a 
filed  day  in 
Canada 


Tepcfits 
rlreabere 
tFan  in 

Canada 


I  care  from 
fiber  banka  in 
Carfda  aecur- 
id,  in<  biding 
tilla 

rediscounted 


Deposita 
trade  by  and 
Lalarree  cue 
to  other  tanka 
ic  Canada 


Due  to  banka 
and  banking 
(orreai  ondent 
in  the  C.  K. 


Due  to  hanks 
and  banking 
forrearondeiitr 
elaewhere  thar 
ID  Canada  and 
tbeU.  FC 


BUla  payable 


Letters  of 
Cr^it 
outatanding 


Liabilities 
not  included 
under  fore¬ 
going  heads 


DiTidendf 
declared  and 
unpaid 


Rest  or 
iUserva 
L'und 


Capital 
paid  up 


Tot»l 

Cipil.l 

r»pil*l 

Rate  per  cent 
of  last 

UabilitiM 

.uthonnd 

•ufaacribed 

dividaod 

declared 

Aggregate 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part¬ 
ners. and  loans 
for  whit  h  they 
are  guarantors 


Average 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 


Average 
amount  of 
DcMninioB 
notes  held  dun 
ing  the  moatf 


1 

2 

3 

4  j  5 

« 

7 

8 

9 

10 

11 

13 

13 

14 

15 

16 

17 

* 

$ 

S 

$ 

t  1  $ 

$ 

$ 

$ 

$ 

f 

$ 

$ 

t 

1 

—  $ 

$ 

$ 

$ 

$ 

t 

% 

$ 

$ 

$ 

Montreal*  . 

48,224,491 

2W.021.832 

10,000,000 

5,964,007  1  184.268,646 

392,977,134 

127.218.437 

2,430,250 

4,818,777 

24,026,907 

230,232 

13,052.123 

2.SS4,759 

2),455 

35,823,240 

35,823,340 

917,800,540 

50,000,000 

36,000,000 

12 

4,316,069 

31.341.898 

50.90).191 

Nova  Scotia  . . 

17,148,202 

1.741.411 

6.000.000 

1,472,601  1  4I,«57.I95 

126,999.077 

36,029,112 

2,810,160 

889,010 

2,837,288 

552,882 

7.4.3'I.7I5 

184.544 

402,440 

20,000,000 

10,000,090 

276,206,644 

15,000.000 

10.000,000 

10 

1,374,624 

9.165,375 

6,710,31' 

Toronto  . 

9.333,573 

445,5.59 

207,728  !  37,077,458 

65,917,251 

687.449 

279,868 

2,297,179 

1.1.38,438 

2.428,2.i5 

231.404 

3,487 

8,000.900 

O.iyKl.llOO 

135,067,683 

10,000,000 

6.000.000 

12 

2,534,714 

394,600 

5.763..00( 

4,870,871 

329,554 

$48 

26,340 

24.554 

7,707 

1,500,003 

4,009.090 

54,310.063 

5,090,000 

4,099,000 

0/ 

232,358 

459,511 

rommercf . 

3:.068,181 

4.731.912 

24.000.000 

4.772,270  i  189,428,515 

300.408,123 

53,867,124 

1,466.051 

6,89.3,758 

38,010.430 

9.282.172 

20,990,233 

2.>,l63 

OO.OOO.SOS 

29.263,335 

748,272,617 

50,000,000 

29,575.700 

12 

8,781,214 

9,017,000 

18.50S,00( 

Roval . 

46,496,839 

15.118,228 

25.000,000 

6,779,156  197,592,289 

310,451,7.30 

199,197,971 

1,972.028 

949,104 

43,101,646 

2,499.026 

51.2>4,618 

r  8,377 

46,665 

34,840.360 

34.849.'360 

970,276,804 

40,000,000 

35,000,000 

12 

2,895,522 

12.346,960 

10,019.861 

Dominion 

8.772.014 

1,004.121 

4.500.000 

368.493  34.382,278 

68.880.753 

6.1 17.959 

2,601.571 

2,988,677 

3,088,778 

124,196 

5.316,781 

600,965 

2ll,742 

8.969.460 

6.960,460 

154,987,855 

10,000,000 

7,000,000 

12 

1,676.648 

1,462,000 

3.331,001 

12,707,249 

1.013,887 

6.700.000 

1.G96.879  j  27.879,742 

4.848 

1.447.306 

0,985 

6.325,714 

6,876,190 

157,208,914 

10.009,009 

7,000.000 

10 

84,270 

957,881 

1,738,96 

11.489,373  1 

1,599,303 

2.500,000 

2,660,065  i  37,995,648 

74,374,460 

2,108,545 

239,259 

931,166 

1,791,681 

2,447 

8.000,000 

7.030,000 

15e,695..3.30 

10,000,000 

7,000.009 

12 

107,422 

1.003,298 

3.037..05 

7.‘t».622  ' 

94.651 

7(X»,00l' 

20,758  2.  in, 724 

20,843 

250.000 

524,360 

7.393,310 

1.000.000 

655.700 

7  ' 

19.701 

24,932 

37.14 

Bardavb  ((’an)  . 

4;;,8oo  1 

.  i  106.757 

7g;30i 

. . 

351,265 

553.588 

1,162,172 

4,7,32 

500.000 

500,030 

3.301,637 

500,000 

500.009 

50,003 

2,909 

10,21 

TolM 

106.894.815  1 

.55,103  458 

7^^00.000 

■24,024.443  1  7.50.478  11? 

l.a7n.6t‘>  ‘?fin 

.  !  U.433.013 

17.409  B.57 

I|d4<o  -,97 

..'.1,563 

761,0'!. 

1  '..I  191  lOO 

141  IIS 

4 11.047 

20!  "Onoiif) 

142  731.409 

21.831. 184 

66.149.221 
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Notes 
of  ether 
banka 

a 

Caited 

Stateeand 

other 

foreign 

cUneociea 

Cheoues 
on  other 
banka 

!^n«  to 
other  bank$ 
in  Canada 
serured. 
including 
biiia  redis¬ 
counted. 

Deposits 
made  with 
and 

balances 
fine  from 
other  banks 
in  Canada. 

Due  from 
banks  and 
banking 
correapon- 
dents  in 
the  V.  K. 

Pue  from 
banks and 
banking 
corresj'on- 
dentselse- 
where  thar 
in  Canada, 
and  the 
L'.K. 

Dominion 
govern¬ 
ment  and 
provin<ia] 
govern¬ 
ment 
securities 

Can^ian 
muni<  ipal 
securities. 
andB'’llUh. 
foreign  an<J 
colonial 
public 
securities 
ot  her  f  Ivin 
Canadian 

Railway 
and  other 
boD'Is. 
!elienturee 
and  atoika 

Caii  BDU 
fhort  (not 
ev'ceding 
^0  days) 
loans  in 
('anada 
rn  stocks, 
dcl'entures 
bonds 
and  other 
securities 
of  a  sufti- 
rient 

marketable 
value  to 
cover 

u  all  and 
<«hort  (not 
exceeding 
30  tlaya) 
loans  else¬ 
where  than 
in  Canada 
I'T!  «to  ks. 
lebentures, 
born-sand 
other 
securities 
ofaautfi- 
rient 

ma«'ketab!e 
value  to 
cover 

f'thcf 
current 
loani^  and 
discounte  in 
Canada 

Other 
current 
loans  and 
discounts 
elsewhere, 
than  in 
Canada 
after 

making  ^1 
pro^  isidn 
for  had 
and  doubt* 
lul debts 

Loana  to 
(He 

Govern¬ 
ment  of 
C'auacJi 

1 

Loans  to 
pro¬ 
vincial 
govern- 
mcDts 

Loans  to 
citiee. 
towns,  mu- 
niripali- 
tier  and 
arbool 
diatricU 

Non 

current 

loans.. 

estimated 

loss 

provided 

tor 

Real 

estateothw 

than 

bank 

premises 

Mivtgages 
on  real 
estate 
sold  by 
the  baok 

Bank  pre¬ 
mises  at 
not  more 
than  cost, 
less 

amounts 
(if  any! 
written  off 

Liabilities 
of  custo¬ 
mers  unJer 
letter  of 
credit  as 
per  contra 

Deposit 
with  the 
Minister  of 
Finance  for 
the 

security 
of  note 
.'irculation 

Depaaitin 
be  central 
gold 
reienras 

Shares  of 
and  loans 
to  con- 
trolM 
compaoier 

1 

1( Ctuada 

Lisewbere 

Total 

In  Canada 

i 

■  1 

Total 

2 

.  3 

4 

5 

6 

7  ' 

8 

9 

10 

** 

12 

I'l 

14 

Ij 

16 

17 

IS 

19 

•20 

21 

22 

23 

24 

25 

-•L 

27 

21 

t 

$ 

$ 

$ 
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$ 

$ 

s 

S 

1 

$ 

$ 

$ 

$ 

$ 
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$ 

8 
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$' 
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$ 

$ 

8 
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$ 

$ 

$ 

$ 

1 

21.918.566 

8.098.023 

:i0.9!6.590 

5I,892.96F 

:t,J5," 

51.896.221 

5,019.62f 

895,423 

45,710,008 

1,711 

991.512 

13.622.70^ 

92.268.50r 

25.027.391 

7.18«.n6* 

41,.584  6'r 

135.1-27,114 

352,''-05.5t.'. 

37,802,011 

3.251,024 

31.383,03! 

2,008.061 

308.525 

1,546,485 

14,.500,fl0f 

13.0.W.12.‘ 

1,449,35," 

17.000.000 

I, .358, 148 

56 

Nnva  Sculia  .  . 

7,167.30* 

2,017.571 

9,184.877 

7.077,641 

M6C 

7,078,807 

1,598,52? 

1,773,362 

t4.146.6l< 

116,977 

,3,852,382 

•23,290,67! 

9,4M,537 

o,?4.3.50.' 

37,543,84 

13,157,62 

98,643.110 

20,238,981 

1,1)40,72; 

6,80-),.54? 

221,16! 

87,80! 

6,893,504 

7,4.59,71$ 

500.21 1 

6,500,000 

10 

4n3.32(. 

4n3,32r 

5.617,548 

- 

5,617,548 

899,610 

120,971 

r.3 16.29* 

1.55,29; 

2,31.5,49* 

11,0.57,24; 

?,‘238.4(>‘ 

I,823.35‘ 

8.444, 

80. 788.199 

.  .  .  . . 

3.642,22; 

73,78 

48  74? 

.3..571,873 

2,428, 2t»f 

280,58.‘ 

3,380,866 

Provincialc . 

241,037 

241,03? 

350,084 

350,08? 

8CI.625 

117,661 

2,462,648 

2.453,38.' 

26,96( 

320,54: 

3.864,82( 

1.828,501 

2,983,540 

13.450,271 

501,34. 

li;,773.26! 

1,493,86 

I  IO.Oji 

397,366 

500,606 

2,171,431 

26,346 

20:1.151 

500.0(K 

21 

6.4n.5.93f 

3.1  If. 368 

0,585.30? 

25,.526.632 

ii.tir 

25,537,748 

3.986, 27r 

1.062,602 

34,837.925 

612 

557,290 

22.74.'l,ni' 

58,367,594 

17,811,17.1 

10.239,531 

59,739.78 

98,98'.ll! 

20:»,213.930 

24,6.51,25! 

9,437,821 

28,374.23." 

2,871,531 

2.199,326 

2.028,474 

1.5,401,612 

20.930,23.': 

1.250.00C 

10,000,00' 

4.384.206 

•jf 

7,I32,'2,0(' 

5,454,221) 

12.586.451 

21.240.227 

3,94f 

21.244.173 

5,471,570 

13,996,220 

45..362,51l 

7.!i8( 

3,0.58,80' 

28,855,81? 

93.587,67? 

18.299.45: 

I8.896,99‘, 

73.915.32 

52,522,761 

3.14,35:1.85,1 

150.80!).  10- 

2.079.211 

10,.3.39.I53 

2,296.291 

1,876,66 

1.29L9t 

15.4-24,91: 

51,254,61' 

1.650.00r 

12.  ton,  ws 

4,014,202 

5f 

1,482.850 

762 

1,483,615 

4.550.289 

10? 

4,550, .372 

1,416,460 

18i:.753 

I39,28.’ 

1..WR.301 

1.3,211,30 

3.128.98* 

2.2as.7i: 

16,836.6?! 

11,584,-26, 

73.730.74 

1,44,5,11: 

2.004, 24a 

112.53; 

926 

21,77' 

6.062.70- 

.5..346,78l 

327.42.' 

1.201.000 

Can.  Naliunaic} 

J, 010, 120 

140 

1.010,267 

1,544,894 

33 

1.544,927 

1.709,940 

193.237 

6.3I5,'25E 

295,771 

I08.39( 

797.05( 

22,707,671 

13,392,910 

3.4ul.09': 

15,055,41 

68.M4,195 

82,307 

. . . 

.51,04 

9.t8?.56- 

170,22. 

55:1,55; 

l.l77.i>6;. 

5,54.1,957 

1,447,361 

308, 75.'' 

6,700,00( 

2; 

080,214 

980,214 

4.40$.445 

4,408,445 

1,3.55,935 

206,318 

10,881,285 

607,00: 

82.025 

345.79? 

14.776,54. 

4,82‘^.327 

263.w»' 

14, 23.5, 53' 

I,500.(i0( 

77,744,60,5 

510,362 

6,349,341 

171,06 

126,254 

■590,46: 

6,284.79? 

1.791,681 

360.86! 

4.7.50, 00( 

2- 

Weybuni  Security 

24,746 

24,74* 

4I.71P 

41,719 

39.08.*^ 

814 

66.014 

1,636,'272 

49.02.' 

704,92‘ 

230,6b; 

298,041 

2,!t3n,826 

257.74( 

27.14. 

i:4.n<. 

246,15. 

348,531 

30,08.', 

300,00(' 

Barclays  ((.'anj . 

io.;»o 

10,330 

43.727 

43,727 

6,600 

2,974 

136.422 

1.053,090 

572,234 

I.166.0S1. 

151,601 

IIK),:!8.’, 

53,17'.' 

.1..  A-’- 

6.001 

Tot«l . 

46.8;<6.658l 

10.590,090 

66,426.751 

122,294,154 

19.615 

122,313,771 

2-2,395,235 

1 8.559,352 

178,289,114 

6.055,840 

5,808,47.5 

75.636,220 

3.33.fi8R,57f! 

97.?G8.7«3 

56.210.889 

280,R0.'.68fi 

313.381.231 

1,404.371.3.59 

235.118.80 

IVtTO.P 

99,832,352 

8.084. 8|15 

.6.646.732 

7..544.04: 

76.203,333 

133,717,12? 

6.365,427 

I11,7:40.8I1 

9.7.S6,6lt. 

2.3' 

(’otumn  No.  2C.  Of  thiadcposit  g|4.t>:’.0.fi6f  ia  in  gold  coin:  the  ijalanre  iein  Dominion  notes. 

•1  buiinrac  of  the  bark  in  Paris,  I  rarn-e.»nd  in  ban  Fram-M(-o.li.S.A..iacarrieo  on  under  the  name  of  !ora]  incorporated « empariee  and  the  fgurepsrr  incorro’f  ted  it  theahovcMatPincnt.^  1 1  otrotc  to  Bank  of  Vontrca’rcturn.  • 

fin  addi  bin  to  the  business  of  i  a  Agency  in  San  Fraicisco,  the  figu  cs  of  The  Caradian  Balk  of  Ciimiene  (Califoriia)  ae  iicc’po  a  fd  in  ibeabive  a  a  iment.— Kfitm.te  tr  Caiadari  Bat  k  tf  O  mme  ceieu  n.  ,  .  .  ........  ,  .  . 

KoalFank  ot  t  arai  a  (Framuj  has  Ircii  incorrorated  un<  er  the  laws  of  L  ranee  to  conduct  the  busineae  oMm  bank  in  Paria.  Aatbceiitire  capital  atcik  oltif  Foja!  Prrk  c»l  (  ara<  a  (braiMe)  if  or  nee  l>  the  Roy  a»  Park  of  Caraf  a.  the  arfcts  and  liaLihticf  of  tl  c  formci  are  mclurcd  in  above  cotum.— Feofro*e  to  Royal  Bank  return. 
ilLeacictf  and  liaLiiitica  of  tLeL'anctUe  CanaditcneNatiooale.  Frame.  tciLc  burg  tcnaidcred  a  branch  opeiatirgaaabLbti<.u.tyol  the  Raru,ucCat.aA.iii.nc  Natu.i.alcaii  indue et.  iii&lcvereturn.^l  cOtr(.tc  tc  Lu4c«ucC'cnacici.r.c  batka.&k  learn  LetartmcDt  oi  Fiiance.Otlana.  NcMo-le.  7, 


}.  C.  SAVNDCRS.  Leputy  Minister  of 


^sWin^M  W«er‘.  ‘  ' '.  T! 

Sh;^n>Vll!Umi,  new  . 

Do.,  pr#f, , ,  , _ _ _  _ 

SitnoTt  Cigart  . 

l^O.V  pref. . 

Sunpiofw;  pref. .... 

S.  C,  Power . 

St&ncjard  Chemu'al 
Stand,  aterlfc  Con»«. 

„  Do  .  pref. . 

Stanford* . . .  _ 

Do,,  pref, . 

Steel  of  Canada 
Do.,  pref. 

St Lawrence  Flour  . . 

Ife..  pref,  . 

St,  Maur.  V.  Corp.,  pref. 
Simpsons  A. 

Do.,  B . 

St.  Lawrence  Paper  . . 
Tip  Top  Tailors . 


Record  of  Canadian  Stocks 


NEW  YOttK  STOCXS 

N«v.  6.  Not.  is.  Net 


^  I  rrn 

Ip  I  Am.  Afr;i  (^'h'pmical. 
X  Am,  Pr^'r  Sugr  ,  .  . 
r  I  Am,  Magneto. 
5  I  Am. 

0  ■  Am.  f*nr  A  F 

Am.  A  lerathpr 
^  :  Am.  Tea 
Y  I  Am.  Tntpn.  r.»rn 
•'  Am.  F  oomotivo 
”  I  .Am.  Smelting 
^  I  .Am^St'^1  Koundries 
!  Am.  Sugar 
.  ;  Am.  S'»mat.  Tob 
j  Am.T^l.  A  Tel 
I  Am.  Wf'oirn  ,  . 

t  Anaconda  C’oppcf. 
i  Atchia'n  . 

!  Atlantic  A  W.  I.  . 
'  I  FFaMwin  F/rcr»  .  , 
I  Halt.  A  Ohio 
''  j  Hethlehem  Steel  tBJ  . 

,  1  Canadian  Pacific.  . . . 

I  C'*rro  de  Poaco 
'  i  Chicago  M.  A  St.  P 
I  ;  Do,,  pr^’f 
:  Chicago  Rock  Is. . 

'  J  Colorado  Fuel 
_  I  Conso’idated  Ga« 

Cont.  F-nking  pref.  A. 

,  r>r..  B 

I  ;  Cmtinrntal  ( 'an. 

I  Corn  Products. 

!  Cnicih’e  Steel 
;  (^uba  Cane  Sugar  .  . 

Do.,  rref . 

CnltimHa  Gas  ...... 

Endicou  .F . 

Dc.,  pref . 

i  Fok  Film  . . . . 

i  Freeport  Teraa  .  . . . . 

Genera!  Electric 
1  (ien»ral  Motora  ... 

Goodrich . 

Great  Northern  pref. 

'  Great  Northern  Ore.. 
GuU  States  Ste®l.  . . 

,  Tnapiration  Copper.  . 

:  Internat.  Harv.  N.J.. 

'  Internat.  Nickel  .  . . 
Tn^.  Merc.  Marine 
Int.  pBr>er  .A  ......  . 

Do.,  B . : .  .  . 

r>o..  0  . 

Kelly  SprireAalci.  .  . , 
Konneceft  Copper 
Miami  Conper  . . 
Mlseourl  K.  and  T. .  . 

I  Do.,  pfof . 

I  Missouri  Pacific 

Do.,  pref  . 

j  National  l*cad  .  . 

I  Nevada  Consol.  Cop. 

I  New  Haven  . 

I  Northern  Pacific. .... 

I  Pan.  .Amer.  Petrol  . . 
i  Pennsylvania  R.  R.  . 

I  Pore  Marquette . 

!  Piinfa  Sugar . 

Pierce  Arrow 
I  Preespd  Steel  Car  .  . 

R  adin'^. . . 

'  Ftopuhlic  Iron  S  . . 

Ftoyal  Dutch  .  .  . 

St,  FK>ui«  &  S.  K 
Sinclair  ConsoHdattH. . 

Southern  Pacific . 

fkmthern  Railway.  .  . 

Do.,  nrrf  . 

Stud^bak^r  . . 

Tennce.'^cf'  Copper.  .  . 
Tenas  Gulf  Sulphur.  . 

Texas  Oil . 

Te.xas  I'avific . 

Tobacco  F’r<»d.  (*o.  .  . 
l^nion  Pa*'ifir  ,  .  .  *  . 
C.S.  Indust.  Alcohol. 

IJ.S.  Rubber  . 

IJ.S.  .Steel., . 

Vanadium . 

Wfwtinghouae . 

White  NIotor  . 

Willya-Overland .  ... 
Worthingipn  Pump. . 


- — Week  ending  Nov.  12»  19J9 — Prica  —^—1039 - Current 

Open  High  Low  Cloee  Salas  Change  High  Lpw  Die.  Rale 
43  43  3A  39  4654  1,"  35 

81  fO  80  54.5  —  1  89 1<  78 6<T 

33  33  30  ,30  715  ^  3  67*i  30  ^  -  . 

91  91  80  90  80  -  I  110  89  •  7% 

41;  4j;  4  4  1035  t;  22’i  3*/ 

17  17  15  1.5  1.50  ^  2  70  15 

•  8  5  S  360  3  lot;  .5 

.  . .  70»;  45 

.  .  7o.’i  5s;;  $1.00 

.  .  31  26  .  . 

.  95  84 

too  101  97>;  100  50  ...  107  97  .  7^^ 

160  160  153  153  1264  7  183  150  8<^  i 

24  5  .  .lo  w  24  $2  bo  I 

22  22  22  22  130  .  34  20 ,  8  W 

47?;  47;;  35*;  36*;  225180  — io»;  80^^;  351;  $200 


9..  pref. .  . 
!^rta  drain, 
o.,  pref..  . 

eatoa . 

o.,  pref.. . 
ntic  Sugar 
a.  pref. .  . . 


In  patmt 

fins  a8 

csntB, 


Icelona .  . 
ktf  drain 


A  royal  smoke — rich 
fragrant,  satisfying 


[o  C5ini.,  pi^. . 

Telephone . 

ding  Brewerira . 

nt.  Cord.,  pref. . 

eillen . 

were  «i  Dittillen ,  . , , 

-  Fiehing,  pref. . 

Packert . 

'■  Power  A . 

O.,  B . 

t.  Steel . 

o.,  pref. . 

o.,  2nd  pref. . 

wpton . 

;k  Silk . 

d.  Product*.  Cla*s  A 

t  F.  N . 

lery  Power . 

•de  Bread . . 

lit  pref. . 

o.,  pref.  B . . 

»d«  Cement . 

0..  pref. . 

•da  I>ry . 

•da  Qvpnim . 

1.  Power . 

•da  S-S.  Linet . 

prtf . 

Bakeriei.  A . 

pref. . 

brewing . 


'ip  Top 
I  Do.,  pi 
Tooke  fr 
Do,,  pi,,.,  ,, 

Trevmore  Cafe  ,  , 
!  Do.,  pref. .  , 

I  Turketts  Tobacco 
I  Do.,  pref, .  ;  .  . . 

I  Twin  Ci»,T.  .... 

Do,,  pnt . . 

Viau  Biscuit* . 

j  Do,,  pref. 

I  Wabasso Cotton. .. 
<  Wayagamack  .  . 

i  West,  Can.  Flour 

I  Do.,  pref . 

.  West.  Grocers .  , .  , 
Do.,  pref  . . , . . 

I  Weston,  Ltd . 

I  .Do.,  pref. . 

Windsor  Hotel . .  . . 

Do.,  pref. . 

Winnipeg  Elec. .  .  . 

Do.,  pref . 

Woods  Mfg . 

Do.,  pref . 

Zimmerknit ...... 

Do.,  pref. . 

^  B4NKS 
Canadienne  Nat..  . 

CSommcrce . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Septia . 

Hoval . . 

Toronto. . . . 


.140D 

49,S1 

721 

190 

715 

1450 

2090 

915 

1640 

1051 

fS 

400 


Bonds  and  Trust  Companies 


— Week  ewiirjr  Nov.  13.  1929  -  Pries  1929  - - 

High  .  l*<-iw  Close  Sales  Change  Hign  lx>w 

tno  ci  mo  m  po  99  29.900  1  15  dm  n«i. 

100  (01  too  tiO  mo  100  10  13,150  — ..^0  103-  90 

mo  25  100  25  100  100  25  176.150  lOPJ  100 

190  lu  mo  13  90  «5  99  95  6t.350  -  .1.5  102  70  { 

103  mo  102.8.5  102  85  35.260  --.15  lOil  91 

100  100  99. ,50  100  00  1,650  101  8>  90  * 

01  94U  94  700  .  .  4  98  SO  0  .<i 

99 1,^  99itj  99  35  99  »  <  13,000  103  99 

■95  95  pri',  p.Ji;  4.500  —  99  80  93.  ( 

91  91  so  93  90  9  4  .50  3.000  -J  ..50  99.75  93  J 


GOVT.  BOMIS 

Wsr  .31--.5 

War  .37  5  ’ 

Victor'y  33  .St.^ 

V’ictory  fit  .5>  j  . 
Victory  ,37  -5*  ]  . 
Renewal  .32-  .  .  .  . 

Refunding  40  4*3  .. 
Refunding  43  —  .5  .  , 

Refunding  44  .pH  .  . 
Refunding  40  1 

•  M>.\\  A:  TRI’St 
Can.  F'crmanmt 
Ccn.  f’an.  l,oan  .  . 

■  Can.  Gen.  Ij^ectric 

Col.  Invest . 

i  K(^h.  Invest 
Huron  A  Krie  Mort. 

I  lyanded  Banking 
I  National  Trust 
j  Dnt.  l.oan  &  Deb  .  .  . 

I  Real  Fstafn  Fean 
^Toronto  Gen.  Tr . 

:  Tonuito  Mt)rt . 

‘  Dnu.p  «t 

INnrsTBI.AL  BONDS 

Asbestos  .  .  42— 

t  .Ar!>CHtos  Mo**  .41 
I  Ashr.s  Gen.  Mor  .  .  .56 
'  HpII  Tclmhone  . 

I  Calgary  V . 40- 

I  Canada  Bread 

I  Can.  I  'anner.s . 

I  Can.  Car . fi9 

:  Can.  Con.  R . 46 

Can.  (’ott<ins  .  40 

I  Can.  l*4.c«i. .  51 

!  (;.F.R .  34 

Cun.  Power  Paper.  . 

Can.  S  S.  13 

Cedar  Rapids  . 53 

l)om.  <  'noners . 10— 

Dorn.  Ci>al .  .!(» 

Doni.  Irrm . . .  .29 

McNish  Dell . 

.Mex.  Flee . s . .  42 

,  Mfx.  I*  A  ]{  40 

Mont.  I  ..H.  4^'  p _ 38  -1 

!  M«*nl!  Tram.  .  .  1J 

Mont.  T.  G.  M.  A”.55- 

M. G.  A  K.S.F.  ••|r*..5.5 

N. S.  ,Stc«'l . .V3 

Ogilvie  Flour . 32 

I  >0.,  ■'( V* . 

Hni.  SfDoI.  13 

F'ostel  TeUgrapli.  .  .  .36-  - 

Riorrion  P . 42- 

Kio  de  .F . 3.5.. 

Sao  Paii’o.  29 

Steel  of  G . 40 

Wahasso  . 17— 

Waykramnek . 51  — 

W»s(  K.  Pow'er . tO- 

Win.  KIe<*.  ........ .  .fi.V 

Windsor  Hotel . 43— 


SO 

5453 


Bronre . 

3.,  pref. . 

Cannert .... 
lit  pref. .  . 
2nd  pref. . 
Car  fli  Poum 
pref.  .... 
Converten . 
Cottons .... 
>•»  pref. . 


12+1 

12bl 

12+1 

12+2 

16*% 

12+2 

12+-1 


Dredge  ds  Ekick . . . 

>..  pref . ^. . 

Fairbanks,  pref. . . . 

Foundries  A . 

>..  B . 

Gen.  Elec . 

pref. . 

Hydro  Elect.,  pref. 

Ind.  Alcohol . 

Ind.  Alcohol  B. . . . 
Iron  Foundries.  . . . 

pref. . 

Loco . . 

pref. . 

Oil . 

..  pref. . 

Pac.  Ry . 

Pow.  &  Paper . 

Woollens . 

..  pref. . 

Gurd . 

..  pref. . 

Dairy . 

..  pref. . 

>hutt  Plow . 

uits  . 

..  pref. . 

>1.  Bakeries . 

)l.  Food  Prod . 


Montreal  and  Toronto  Curb 


.  . .  400  130 

S7,i<  5«  S7>i  57^  177  .  62  57 

•6  S6  85  85>«  70  —  89 'i  84 

13  13K  11  11  8065  —  2  45  10 

11  13  10  10  250  —  1  40  10 

.  .32  2S 

.  8b  78 

.  61  35 

.  91  76 

40  40  .33  34  665  —  6  75  H  .30 

115  120  115  120  35  +  5  1.30  110 

208  208  107  198  1  20  —10  2b5  107 

23  24  20  21  9S29  —  2  37  10 

.  ...• .  12  11’ 

.  .  80 

30  32  Ji  27  29  1800  —  1  45**  27 

. 1  ..  .  no 

54  54  48  48  1140  —  6  84  35 

.  130  120 

25  25  20  21  l^  5500  — 3!(  5.3  16 

16  16  145f  14>j'  120  —  I  ’i  28’.  14 1 

102  .  10  _  105  102 

27  27  25  25  4640  —  2  .35 ’i  18 

3  3  3  5  230  +  2  28  3 

.  28  4 

275  275  210  2.35  3346  —40  575  210 

182  183  182  182  58  .  .  .  196  182 

20  20  17  18  180  —  2  28’i  17 

99  99 'i  98;i  99'yi  120  +  101  07' 

.  ..  .  64  48 


-Week  ending  Nov.  12.  1929 
n  High  Low  Close  i 


I  •  -  Price  (—  1929-  —  Current 

Sales  Change  High  Low  Div.  Rate 
_  18  15  .  . 

19  ....  105  92  'i  7% 

.  50  30 

.  106 85  7<T. 

955  —  I  am  18  $2  00 

.  97  88  ii  7% 

.  .39  21 

.  .51  42  8'^„ 


5 

25 

15 

42073 

.35 


IMining  (•  S. 


.las . 

o*  Imr . 

.pref. . 

's  Nest . . 

1  Sugar . . 

.pref. . 

Vi  re  8s  Cable  A. 


Can.  Vinegars 
Can.  Celanese 
^  Do.,  pref. .  . 


135 

1.3559 

6315 


Car  New _ _ 

.  pref.  ........ 

it  United  Rly. 

Bridge . 

I  rights . 

Coal,  pref. . . . 


2  ....  1  Can.  and  For.  invest . ' 

'f  '  I  Do.,  pref . 

6?ill7*i  54  $3.60  I  Do.,  B  pref.  ,  - 

>i  3  60  1  75  I  Can.  Cons.  Felt,  pref.  .  . . . 

90  75  .1  Canadian  Light  . , . 

3  220  130  7<5j,  Canadian  Marconi . i 

125  170  7%  Can.  Qen.  Invest.  Trust  .. . 

30  io  ■  . .  Can.  Northern  Power,  pref. 

97  05  7%  Can.  Vicker* . 

5  48  35  Do.,  pref.  .' . 

166  148  Can.  Wineries . 

4li  58  20  $I  00  Can.  Wire  Bound  Boxes _ 

4  118  76  $5. dob  Carlings . 

4  127  115  7%  Cons.  Sand  A  Gravel . 

.  27  7.  21  ■  !.  Do.,  pref.  . 

.  10 ;;  3  .1,,  Com.  Alcohol  . 

27  25  !  '  *  Cor.  Paper  Box,  pref . 

53  32  .  "  Cooksville  Bfick . 

101  92  7";  Cooksville  Shale,  pref. . 

.  .32 '<  26  $2  00  Cosgrave  Breweries . 

.  97'i  93  7c^  Curtis,  Reid  Aircraft  . 

.39  6  $2  .00  Do  .  pref.  . 

.  34  20  $2.00  Canada  Machincr./ . 

50*4  Do  ,  prrf.  . 

7*4  80  34  $2  00  Catelli  Macartv"  A . 

!  37  20  $1 .00  j  „  Do.  H  . 

,14  29  $3  40  '  Consol.  Prf*ss  . 

I’i  70  2.1  ^  Dchtiviland . 

'  ««W  25  $1  00  'Do.  pref . . 

24  16^^  Si  Q0  ,  Deforest  CrotW  old . 

l.^  14  t  Deforest* Crossly  . . 

OH  DiRtillrr^-Beagram  . . 

I  42  W  Doin.  Enaiu«eriug. . 

100  ‘yW  Dom.  6r.  F.  Steel . 

no;;  106  Dom.  Od . 

.36  5  >  Dam.  P.  &  T . . . 

‘"100  04 Do.,  pref.  .  . . 

•IS'  f  25  $2  ,00  Doinin.  Tar  &  Chem . 

>  79;;  21*;  Do  .  pref. . 

■9^  89  8M%  Dryden  P»i>er . 

40  •;  22  Dufferin  Paving . 

102  90  Do.,  pref  . . 

H  14  5  Durant  Motm-^  . 

85  65  Edmonton  City  Dairy . 

65  2R  Do ,  pref  .  . 

105  100  *7'^  Ei^stern  Dairies .  . . . 

7.5  26  East  Kootenay,  pref . 

02  M»a  English  Electric  A . 

2.5 1;  17  $100  Do  .  B  . 

1.5.5  110  3'^  I  Federal  Dist.  ,  . 

106  100  7or  [  Firstbrook  Boxes,  prrf . 

;;  50 «;  15  !  FoothilUOil  . 

95;;  8.5  6^  i  E^r.  Pow  Set*  . . 

59  25  ,  $l  00  Goodyear  Tire  . 

,55  22  It  00  '  Hamilton  Cottons  . 

9.5*;  65  ...  I  Home  Oil  . . 

H  25 >a  g  $1  00  i  Honey  Dew 

111  102**?  7^r'  Do.,  pref.  . . 

i  72  27 «;  $1  00  j  Howe  Lumber  . 

42  29  $2  40  Humberstone  Shoe  . 

.51*;  16  ..  Hydro-Electric  Sc . 

49  10*4  Imperial  Oil . 

55  16  .  ’  E^..  New  .  ,  . 

98  W  76  7%  Imperial  Tobacco  . 

+  49';  29  $3  50  Int.  Paints  .  .  . 

;  22';  7  .  ;  .  Int  Pete . 

57  *;  29  Do.,  New  .  . 

lF8>i  101  7<+  Kemsley  . . 

12  6  Manitoba  Power . 

85  71  70;,  j  Mercury  Mills . . 

84  56  $6  00  Do.,  pref . 

65  14  4.1  •  $3  00  !  Montreal  Exhibitiom  .  .... 

125;;  115  70*  I  Mont.  It.  Power  . .  . 

9  2  . .  .  '  Mt.  Ro.\*al  Hotel . 

40  10  i  Do.,  pref. . 

.55;;  40  $3  00'  Municipal  Service 

168  120  70^  i  McColI-Frontenac  Oil,  pref. . 

49  5;  20  ^ .  j  National  Dist. . . 

130  85  6  North  Star  Oil  . 

24';  0  50e  I  Do.,  pref.  ...  * . 

24*j  9  50c  ’  Ont  Silknit . 

1.5  .  ,  ...  1  Paton  Mfg  ,  . 

85  80  ...  I  PellLsiers  . . 

55  25  I  Do.,  pref. . .  . . 

US  102  7^  i  Perfection  Glass  . 

99  v;  32  ;*  $3.00  I  Power  Corp..  pref . 

..  I  Public  tltility  Invest..  ..... . 

...  I  Prairie  CitierOil . 

Regent  Knitting  . 

I  Reliance  Grain  . 

,  .  I  Robert  Mitchell  . 

fi%  Do.,  pref.  . . 

7*^7  I  Robert  Simpson,  pref . 

$2.40  i  Robinson  Cones . 

12'^b  1  E.  L.  Ruddy,  pref . 

8%  Sarnia  Bridge  A . . 

10*v<  Do..  B. .  . . 

$1  00  Service  Stations . 

7%  Do.,  pref . . 

7%  Can.  Power,  pref . 

/  60c  Stand.  Pav.  &  Material . 

7%  Do.,  pref . 

.  .  Sprucolite,  N.  ,F  .  . 

7^0  Supertest  petroleum . 

60c  Do..  V.  T . . 

$4  00  Do  ,  pref  . 

7%  St.  Maurice  Power  . 

...  Tamblyn  Drug  St  ores  . . 

Do.,  prrf . 

8*%  Thayers  pref.  . 

$2  .00  Toronto  Elevators . 

•  United  Fuel  . . 

$3.00  Do.,  pref . 

$4  00  United  Sec . 

7%  Do.,  pref . 

^8 .00b  Union  Nat.  Gai . * . 

7%  Volcanic  Oil  . 

6^  Waterloo  Mfg..  .  . 

$1  60  West  .  St.  Produclt .  .  .  .‘ . 

7%  Do.,  pref . 

. .  William  s  Alloy  Products . 

7*"t  WhittalCan . 

$2  00 

120  00  6*; 

105  ;♦  100  613% 

60 
140 
101 
105 

na 


Unlisted  Quotations. 

Furniahpd  by  Klnpen  A  Go.,  Im 
•04  Hoapital  St.,  Montreal. 

Rid 

Anglo-Nor.  HoMintrs  7*^,  pref . ^ 

AngUn  Norcron*  7^  pref .  70 

.Antirf>Bti Corp.  7%  pref . 

Allctis  Kinrston,  prof  .  . 

Brandram  HondorfOn,  pr«'f  ...  87 


27455 

2052 


Glass . 

.  pref. . 

Iron.  pref. .  .  . 
Rubber,  pref. 
Steel,  pref.. .  . 


Flood  Barnes  Active  Bond  Prices 


Stores . 

Stores.  New. . . . 

Textile . 

.  pref. . 

icona  Paper . . . . 

hSup . 

Cootenay . 

n  S.  Products. , 

pref. . i 

n  Theatres . 

pref. . 

wash.  Machine. 
*I  6i  Heat.  Prod. 
It  Players  Vt. .  . 
IS  Players. . . . , . 

Farmer . 

pref. . . 

fCan.  A . 

Cos . . 

ation  Co. ...... 

mrt. 

pref . 

teel  Warea. .... 

pret . 


i  Ftolivian  Powrr,  roro. . . 

Rums  Limited  Units . 

[  FI.C.  Pulp  A  Paper,  pref  . 

flo.,  com . . 

I  Rrown  <'nrp.  pn’f  . . . 

I  f’algary  Power  rt‘^^_jjref . 

[  Gnnada  Fire  Insurance  . 

I  G'in.idH  Life  Assulrance  . 

i  ('an.  Machinery,  pref. . 

I  Do.,  com ...  . 

!  Gan.  Northern  Power  1%  pref... 

I  C  madian  .Arena . 

I  Gan.  Gelarese,  pref  . 

1  Do.,  com  . 

[Gan.  Packprs,  com  . .  • 

j  C\n.  Paperboard.  P''ef  . . • 

j  Cun.  ^Vesiinrhouse  N^w  . 

j  Can.  Industri»s  7''LP^''f-  • .  •  •  • 

!  Do,,  com  . . . 

i  Can.  Mead  Morrison,  pref . 

Do.,  eofn  . 

I  Can.  Tube  A  Steel,  pref . 

I  Do.,  com .  . .  . .  •  • 

■  Gan.  rairhankR  Morse  . 

('’snadian  Marconi  . 

Gan  Inv.stora  Grtrp . 

Genital  Trust  Co.  .  . 

Coprlaml  Flour  Mills  pref.  (^ith 

bonus)  . 

G assid.vo  l,td  1%  pr<  f 
Cm"  n  Trust  Go. 

E.  W  (  has®  pref.  (with  honuft 
f'ommon'  ^ 

D-  dg'*  Manufacturing  Glass  "  A* 
Pr”f. 

Do..  Class  B" 

Dom.  .Alloy  Steel  prrf.  (with  5(1  « 
honueGoml 
Dom.  DistilDrics 
t'om.  Manufacturers,  pref 
T'to..  com 

Dom.  power  A  Trans.,  pref 


A’ ears  to 
Maturity 


A  hill  hi  F*ower  A  Pajicr  .5»fi3 . 

Algoma  Steol  Gorpn.  5'H2  . . . . 

5rBentine  Govt.  6f68  Series  R . 

Bell  Tel.  of  ('ana<la  let  .5'.57 . ,• 

Rraxll.  U.S.  Ext.  S.F.  6«  ?  . 57  ......  . 

Gan.  Riscuit  <*o.  I/fd.  . .  ‘. 

(Un.  Cement  C^k  1st  Mlgc.  S.F.  f*Lj/4' 

Gan.  North.  Pt)wer  6f5fi  . . . . . . 

('snada  I'ower  A  P.  fit^'oFl . . 

(’an.  l.icht  A  Power  Isl  S.F.  8)49.  .  .  . 

('an.  S.S.  Lines  fi'll  1st  &  Ge?i . 

G  P.  Uv.  Coll.  Trust  5/34  . 

(^.P.  Itly.  Secured  4t^/44  Notes . 

('an.  Goodrich  Tne<*|pe  7/4fi  . .  «  .  . 

Ghllg  Kepuhlic  Ext.  S.F.  rt;69 
('olowhia  Kepub.  K'\l.  S.F.  (Ffil  . 
Dom.  Iron  A*  S(ee1  (’ousol.  S.F.  o'39.  '. 

I'om.  Siinare  ('oro.  Hj48  ' . .  - 

Dominion  Tar  A  (’hemical  Defis.  4/49. 
Donnacona  F'aner  Co.  le*  S  F.  5ts)48. 
DonnacAna  f'aper  t  o;  Dcb«. 

'Duke  Price  Power  1st.  6  fit?  . 

Eastern  Itniricn  ('onvertible  fi.'49  . 

Fraser  ( ‘ompanics  Isl.lb-O  . 

Fraser  ('omnanies  GonvertibTes  Notes  f 
Fraaer  ( '  *frpaidrs  fi  *.*^  1*2  D'.hu.  Cum.  ^ 
I  French  I  ine  FtI.  S  F.  1*' i/51 
French  Nnt.  Mali  Kx.  S  F.  fi  .VJ 
;  General  Sf'^el  Wa***^  1st  S  F.  6/512  .  .  .  . 
i  Gatine.'iu  Power  1s(  F.  .5/5(i 
i  Gatipeau  Power  S.F.  Pehs.  fi/U  .  . 

i  Howard  Smith  P.  M.  .5tv'53 
i  Flydro  F.lectric  Rend  A  Sh.  Coll.  5.-17 

'  Interna'lonal  Hydro-Flrctric  H  41 . 

j  Manitoba  Power  la.  S.F.  5‘aro1  , . 
j  Maaaey  Herrlr  Co.  1st  Mtge  .5/47 
I  Montreal  City  of  5  .58 
■  Montreal  Cuke  1st  S.F.  .it-j*_t7 
'  Montreal  Inland  Puwor  r'»*  j'n7 
Montreal  Power  5,51 
I  Montreal  Tram.  1st  t’cll.  Trn«t Jj  41 
I  \4ont»es1  Tram.  Gen.  Ref.  4l'.i'r)u 
j  Monlr*  a’ Tram  ( Icn.  5  55 
Nova  Scciia  Steid  A  Coal  tst  .5'59  ,  . 

I  Nova  StN'tin  Steel  A  < 'oal  (i  deb. 

I  Northwestern  Utilities  Nt  T'fiH. 

!  Ontario,  r-nvinco  <4  r>'50 
port  .Alfred  P.  A  P.  1st  '57 
power  Ci*rp.  of  ('anada 
Pric**  Prc,<,  1st  S.F  Series  ti'tfi 
QMeh''r  Power  1st  Mtge.  Go)!.  S.F.  5'hfi 
fvio  de  Jare+o  Trrma.  r.'fi5 
Shawinigan  W.  A  P.  4('.4h»8 
Simpsons  (i- 19 

Canada  Power  Ist  6  55 
United  Groin  Growers  1st  Mtg'*.  5  -th 
United  Securities  GoH.  Trust  .5*  •  .*.£ 
Wavagamac  P.  A  P.  Ipt  S  K.  (WM 
Winnipeg' Electric  Uef.  0'54  .  : . . 


Mir  Tir«.  prtf. 
Mdltry.... 

.pref..  . . . 


on  Cottons,  pref. 

on  Bridge . . 

pref. . .  . . 

Varies . 

pref. . 

united  Theatres. , 

pref, .  . . . . 

Wheels . 

pref. . 


i  Dauch . 
Icnfrcw . . 
pref.  .  . . 
1  Smith  . 


Dom.  I.imns,  pref 
Dom.  Sugar 

Dom.  Tire  A  ChomicHl  fi* 
pref. 

Duptas  Frercs  8' ,  or'  i 
Dom.  Woollens  A  Worstc 
Do.,  com 
Eastern  (‘ar.  pref 
Eastern  Dairies  7^  P"2^, 
East  Kootpnay  Power  7'  [• 
Empire  LiV  I5''l-  paid 
E.  A  T.  l  iarbanks  7'  ,  pn 
Frost  &  Wood  Now  com. 
Cion^Tal  ,S(  eel  Wares,  prof 


115;  12  10  10  82792 

104  30 

38  38  27  }4  30  478562 


ver  . 
pref. . 
tities, 


•  P.  S . 

1  P.  S.,  pref. 

tor . . 

5ref . 

otel . 

Woods . 

wef . 

It.  Brewing . 
prrlor  Corp. 

ecofd . 

>ref . 

Co . 

>ref.  r . 

Class  A..  ■ . 


Cfoodv'caf  (''•otton  (  o . 

Guardian  Realty  Go  *  ,  . 
Gnolph  Gsrpet  A  \V*irst«  d  Spin¬ 
ning  Mills  epm 

I  Halifr.x  Fire  InHurJinco.  . 

lmoeri.il  Life 

Imperial  Tni^t  .  •  • 

Inicrnatioiml  (  oal  8' <  pri  f 
fntfrna^ional  Propnotarios 
Inter,  (htv  Raking  (‘o.  (  om 
Investment  Konndatiim  T^nits. 
Kingston  J^hipbuildinr,  prof 
Do.,  com.  . 

P.  T.  I.egare  Co.,  pref 

Do,,  com  . 

Lindsay  Distilleries  .  . 

Loews  London,  7^r  pref 

Do.,  eon) . 

Lake  yt.'.lohn  Power  A  Paper 
com .  • 

McColl  Fi-ontenac  pref 
Mansfield  Thcatrea,  rom 

D').,  pref  . 

Mclrhers  Distilleries  Ltd.  Class 
•A". 

^  T>o..  l*lp«s  ■  B 

I  Montreal  City  &  Diit.  r'a\ings 
I  Hank . .  ... 

Montreal  t.ife  20^^  paid 

I  NtanufacRirers  T.ife 

Mexican  I.ipht  A  Power  ’Jnd  pre 
I  M'-intreol  Island  Power  8*’;  pr*' 
'  ) with  bonus  of  com.) 

Montreal  Island  Power  corn. 
Mount  Royal  Hotel  prt  i 

r>o  ,  (‘'om  .  . . 

Do.,  Scrip 

North  .Amfrican  Life  20‘  «•  pa’.d. 
N.  S.  Light  A  Power  fi^c  pref 

Do.,  com  . 

Northern  Ontario  Power  fi*';,  pre 
N.S.  Public  (  old  Storage  Termi- 
n.il3  Com. .  •  ./  . 

Power  Corp.  of  C  anada  fi'  Jj  «.nd 
pref . 

Provincial  Rank . 

Provincial  Paper  .  .  . 

Onebec  Pulp  A  Paper . 

HIts-Cariton  Hotel  pref. 

Holland  Paper  tP  ^  pref.  iwith 
warrants)  . . 


550 

25 

3674 

2045 


Dividend  Declarations 


Theatres . 

.ref . 

«eaf . 

*ref . . 

Harris  . 

L.  &  P . 

ref. . 

Co..  J.  S . 

ref. .  .  . .  ■ 

t  Knitting,  pref. 

1  Cottons . 

ref. . 

.  H.  fc  P . 

I  Loan . 

elegraph . 

mmways . 

orp . • 


28  28  25  2.5  105  —  3 

110  no  108  no  33  .... 

44^  44  H  39  39  16886  —  5H 


A'early  Div.  Date  Record  Paid  Paid 

Kate  Declared  Payahla  Data  i92J  1928 


Company— 

Brarilian  Traction . 

Hank  of  Toronto . . 

Do.,  bonus . 

Royal  Bank .  •  •  •  • 

Do.,  bonus  . 

McIntyre  Mines  . 

I*iike  of  the  Woi'ds . 

Do.,  pr*»f . 

Famous  Players. \ 

Bank  of  Commerce 

Do.,  bonus . 

Bank  of  Montro.i!  . 

Do.,  bonus  .  . 

Rrazilian  . 

Wavagamack 

Gonfed)‘rated  Grocerios.  pref 
Power  Corporation  ... 

Can.  Hydro  Electrie,  pnf  . 

Hanque  Gan.  Nationaie  *  ,  .  . 

Rollar.d  Paper,  pref  .  •  . 
f'sn.  Gar  New 

Fust  Kooti'niiv’  Rn  . 

Canada  Wire  A- ('able  A  .. 

I  Ignited  Sees  nref  . . 

!  Howard  Smitn,  pr**! . 

Mct'cll  Frontenac . 

Hydro  Flectrir  Corp  . 

Hruck  Silk  Mills . 

.Agnew  Surpass  pref  . 

Belding  Gort.,  pref . 

Simon  f'igars .  . 

Do.,  pref . 

Bawlf  ('rair.  prrf . 

Inf.  Millinc.  prof  . .  ' 

Mining  ('orporation  . 

HoHing'^r  . . 

Photo.  Kneravei^**  .  1“ 

int.  NickeT  .  '  \ 

Imp.  Oil.  . 

r.nada  \  inoraf*  . 

r.P.R . 

Norsnda  Mines  .  •  • 

P,  T.  T-egare.  prof . . ■*•  •  v  *  ‘  ' 

»Tlaced  on  $2. .50  annuaj  basis  for  first  quarter. 
(1  j  Irili  1  n  I. 

'  X  Placed  on  $2.76  and  basis. 


45  45  45  ‘45  175  ....  75  35 

.  .  106;;  104 

.V  .  .  85  60 

..  .  • .  140  no 

.  .  127  117 

140  140  no  lllH  31925  — IfiHlfiO  99 

48  .  7  ....  51  48 

48  10  _  .55  47 

170  180  9  _  J95  170 

28  19  25k;  25;;  313  —  m  56  22 

125H  ni  122  122  135  —  3H  204  UO 


d*s  Cafe .  . 

ref. . ^ 

)n  Steel .  .  , 

ref. . 

tfontenac. , 
Breweries 

ref . 

:k.  new... . . 


.  43  36  >; 

.  .  -  105  97 

23K  28  22  22H'  11165  —  3  45;;  20»; 

129  129  112^  113  4800  —16  153  110 

120  25  _  1.30  130 

8  10  _  15  8 

25  10  .  ,  .  36  25 

100  ,1  .  133  100 

47  47  36  37  1851  —10  135  36 

.  .  28  20 

.  47  35 

124  no 

.  100  95 

500  525  500  500  83  ... .  700  480 

130  130 ;;  130  130 ;;  loo  +-  ho  124 

45  46  45  45  55  . . . .  65;;  35 


cers.  prel 
.d  Car . .  . 

Wire _ 

•cf. . 

i.  Power. 


itable  Life. 
I  Products. 


Sterling  ( ‘oal  com  .  . 
Si^vcn  iiKn  I  .ifc 
Sherbrooke  Trust 
Siqipsons  Ltrl.  prG  . 
Sun  Life  Asduruncp  (  o.  of 
St.  I.awnnce  Pai^^r  Units 
paid 

Tr^ymorc  Ltd.  7'  f  prf  f 
Do.,  com 

Traders  Finance  X”  pref 
Trusts  A  (‘tuareniee. 
I’nited  Amusements 
Willards  (Chocolates 


rraction 
|:sey  — 


I  fjoew’s  Dmdon,  prrf, . 

Loew's  l,on<lon.  cim 
I  Mansfl«»!d  Theatre  pr'*f 
Pa-amount  Oslmwa.  pref, 

I  Ift*  lii.siirancp  Us, 
f'ommon wealth  Life 
('ontinentul  Life  20'\*>  paid. 
(  Vown  Life  lO'^L 

Fimpire  Life . 

Excelsior  T.ife  .90'^,  paid 
fireat  West  Life  ....  .  , 
Imperial  Lite  ,  . 
Monarch  Life  10'%  paid 
Manufacturers  Idfe 
Sovereign  Life .  , 

Mnrfg^ge  &  Loan  Stneka 

Charter^  Trust 
(’ommercial  Finance,  pref. 
T>eb'-‘nture  A  Securities,  con 
Mortgage  niso>unt  pref 
kfutual  Kinanr*,  pref 

Trusts  A  Gfiiarantee . 

Western  Asaurance.  ...... 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  A  Gq. 
rnlistefi  Sf«rk:<.  Rid 

Brandram  Henderson,  prof.. . .  91  00 

Do.,  Common . 

R.  C.  Pi»'p,  pref .  .  .  V2  00 

Do..  Common .  (»  OU 

Canada  Machinery,  pref . 

Do.,  Common  ...  5  00 

Canadian  Westinghouse  New, .  92  oo 

Dominion  Power  If'r,  pref  . .  10?  00 

Dunlop  Tire  ,  pref .  10?  00 

B.  Greening  Wire,  pret  .  09  00 

King  Edward  Hotel  Deb,  “A**.  70  00 

Do..  Deb.  -fr* . 

Mount  Royal  Hotel,  cc»m  ,,  ...  4  50 

Mount  R)wbI  Hotel,  pref  4?  00 

King.stnn  Shipbuilding,  com  7  00 

Willards  Chocolates,  com  ....  7  00 

The  Hre  Htorka 

Allens  Kingston,  pref  .......  50  00 

l^w‘8  Buualo, pref .  13*.  00 


gravers 


...  .  ,  .  100  90 

.  .  .  104  04 

12381  —13  139 »;  75 

320  —  2  4.1  10 

l.’O  ^0 

inO  —  7  121  71 

65  105  101 

50  +-  G  40  ?S 

.  \*> 

5379  —  9  97 'a  60 

4833  -  50  3  95  1  50 
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MORGAN  TRUST  COMPANY 

Exeentors,  Trustees  ft  Agents 
'  Depositery  for  Furniture  and  Talnables. 

AKD 

MORGAN  REALTIES  UMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAMSS  9IOROAN,  Prea.  C.  D.  MORGAN,  Vlce-Prea. 

R.  A.  NIXON,  Secretary  and  Manasrer. 

W.  K.  PILBOROUGH,  Estates  Manager. 

IVTU.  McGLASHAN,  Storage  Manager. 

JOHN  D.  WAUGH.  Realty  Manager. 
jUjFRED  JONES,  Insurance  Manager. 

Plateau  62C1— 1455  OION  ATEJiTJE 

or 

Entrance  from  the  Morgan  Store. 


STOCK  PRICES 
AGAIN  SOUGHT 
LOWER  LEVELS 

Many  Issues  Slip  to  New  Low 
Levek  Under  Panicky 
Conditions 


nNISHED  WEAK 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F,  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 
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Toronto  Stock  Exchange 
^Montreal  Stock  Exchange 
^fontreal  Curb  Market 
New  York  Curb  Market  (Associate) 
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21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tclftphoae :  HArbour  3282 


Average  Touched  Lowest  Level 
in  Two  Years  at  160.8— Very 
Little  Support  Given  to  Trad* 
ing  Activities 

A  tremendous  wave  of  liquidation 
descended  on  the  local  market  last 
week,  which  plunged  prices  to  new 
low  levels.  So  drastic  had  the  de¬ 
cline  become  and  so  heavy  the  turn¬ 
over  that  the  exchange  once  again 
incorporated  the  daily  three  hour 
session  in  order  that  brokerage 
houses  may  cope  with  the  unusual 
volume.  After  a  momentary  halt 
last  week,  New  York  again  was 
made  the  target  for  a  general  bear 
onslaught  and  prices  began  to  crum¬ 
ble  for  no  apparent  reason  other 
than  the  fear  of  a  widespread  de¬ 
pression  and  the  consequent  elim¬ 
ination  of  weak  accounts,  if  any 


Heard  in  the 

Board  room 


Fther  drastic  readjustment  In 
OldXJWING  in  the  wake  of  a  fur- 
prices  on  all  markets,  confidence  In 
a  measure  was  returned  by  the 
banks’  constructive  action  In  lower¬ 
ing  margin  requirements.  It  Id 
pointed  out  that  in  view  of  the  con¬ 
tinuation  of  sound  Industrial  condi¬ 
tions  many  leading  issues  are  selling 
below  their  Intrinsic  value  and  sane 
judgment  is  all  that  is  necessary  to 
stabilize  trading  activities. 

Now  that  prices  appear  somewhat 
stabilized  around  present  levels  ex 


HOPE  FOR  EARLY 
STABILIZATION  IN 
TORONTO  MARKETI 

EstabUshment  of  Short  Interest 
Pointed  Out  as  Good 
Omen 


AT  ATTRACTIVE  LEVELS 


Toronto  Baroan  The  Financial  Times 

Toronto. — The  short  Interest  that 
has  been  established  in  the  Canadian 
stock  markets  affords  no  hope  that 
a  cushion  will  be  provided  that  may 
^  ,  ..  act  as  a  resistant  In  the  near  future, 

treme  caution  should  be  exercised  in, This  is  brought  forward  here  as  an 
control  of  the  general  situation.  Anyigrgument  to  steady  confidence  that 
broad  upward  swing  at  this  juncture  been  rudely  shaken  by  the  per- 
would  be  attended  with  the  usual  ^  sistent  declines  that  have  marked 
specul^ive  phase  that  has  marked  |  the  trading  of  the  past  week.  Elach 
recent  performances,  when  the  de-  brief  trading  session  has  brought 
dine  appeared  to  halt.  An  enor-  j  out  its  libera!  quota  of  liquidation, 
mous  block  has  been  chopped  off  the  I  Even  those  who  have  regarded  the 
market  valuation  of  Canadian  securi-jiist  as  offering  safe  buys  for  a  hold 
ties  the  last  monlb  and  the  bearing  have  been  discouraged.  There  have 
of  this  in  mind  when  prices  begin  to  been  more  sellers  than  buyers  and 
soar  should  warn  traders  what  the, at  the  time  of  writing  this  lack  of 

balance  has  persisted. 

Many  sound  stocks  arc  selling 
now  at  less  than  half  the  levels  pre- 
^  „  . .  V  ..  .vailing  two  months  ago  and  a  study 

The  extreme  liquidation  which  has  pf  ^be  list  shows  that  yields  in  many 
featured  trading  estimates  the  Past  ^uses  arc  highly  attractive.  .There 


future  may  have  in  store. 

» ,  ¥  V  * 

A  rsychologlcal  Reaction. 


have  survived  the  earlier  debacles,  j  few  weeks  is  simply  a  p.sycho1ogical .  3^0  "  omc  stocks  ^hat  "  dVsnitV**the 
This  situation  was  reflected  here  |  reaction  to  extreme  bullishness, 'brLrin  nriccrstmvie^^^^^^^ 
and  the  holiday  week--end  accom- |  states  Hayden.  Stone  &  Co.,  in  a  re-  Ln  iook&  "o 

cent  market  letter.  .  . 
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Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 
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465  St.  John  Street 

Mon  treat  MArquettc  8385 


■luyimiii 


IlllHllllllli 


Bruneau  &  Rainville 
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Montreal : 
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Tel.  H.4rbonr  4286. 


Qnebec: 

71  St,  Peter  Street, 
TeL  2-8160. 
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Iplished  nothing  in  the  way  of  re- 
!  turning  confidence.  Each  period  fol- 
I  lowed  the  next  with  a  marked  tense¬ 
ness.  steadiness  at  odd  times,  but 
anything  but  stability.  The  final 
.session  was  lacking  of  any  support 
whatever,  and  the  last  prices  pre¬ 
sented  a  picture  that  left  much  to 
be  desired.  Large  blocks  were 
dumped  overboard  indiscrimin¬ 
ately,  and  good  and  bad  finished  at 
or  near  the  low  for  the  day. 

A  good  idea  of  the  extent  of  the 
present  drop  in  security  values  is 
revealed  in  a  survey  of  The  Finan¬ 
cial  Times  stock  market  average. 
The  period  opened  almost  3  points 
below  the  previous  day’s  close  at 
170.4  and  was  followed  by  a  slight 
recovery  to  171.5.  Tuesday  last  wit¬ 
nessed  further  easine.ss  which  was 
continued  into  the  closing  session 
and  closed  at  160.8,  down  12.5  points 
for  the  week  and  incidentally  being 
[a  new  low  for  this  year  and  even 
last.  It  might  be  pointed  out  that 
the  stock  appreciation  built  up  in 
three  months  with  the  market  at  the 
height  of  the  bull  movement,  was 
entirely  wiped  out  in  a  little  over  a 
week. 

Nickel  and  Brazilian  were  active 
leaders  by  long  odds  and  accounted 
tor  over  fifty  percent,  of  the  total 
turnover.  Both  were  subject  to  e.x- 
tremc  pressure  and  sheared  off  bad¬ 
ly,  the  former  from  34%  to  25  and 
the  latter  from  40%  to  31.  Fluctua¬ 
tions  in  Jjt^tween  times  were  quite 
wide  in  nature,  the  upward  revi¬ 
sions  being  particularly  strong  con¬ 
sidering  the  general  attitude. 

Public  utilities  was  another  very 
weak  spot.  Montreal  Power  ap¬ 
peared  the  most  volatile  and  slip¬ 
ped  under  the  century  mark  to  a  low 
of  98  from  a  previous  close  of  125. 
Shawlnigan  and  Quebec  Power  suf¬ 
fered  in  like  manner,  the  former 
touching  66  at  closing  and  the  lat¬ 
ter  54.  Other  issue.s  reacted  to  a 
greater  or  less  extent. 

Trading  volume  for  the  period  of 
review  continued  on  the  high  stand¬ 
ard  prevailing  of  late  with  a  turn¬ 
over  of  892,886  shares  compared  with 
536.364  shares  for  the  corresponding 
period  last  year. 

Trend  of  Averages. 

Thursday,  Nov.  7  ..* .  170.4 

Friday,  Nov.  8 .  171.5 

Saturday,  Nov.  9  . .  ; . 

Monday.  Nov.  11 . 

Tuesday,  Nov.  12 .  166.8 

Wednesday,  Nov.  13  . .  ..  160.8 

Average  for  week .  167.3 

Previous  week .  177.0 

February  average .  205.3 

March  average .  197.2 

April  average  . .  193.0 

May  average .  194.3 

June  average .  194.2 


I  earnings  and  actual  returns  by  way 
of  dividends  or  prospective  yields. 
After  any  great  crash  'hore  's  qq  grounds  of  high  earning  pow- 
always  an  aftermath  of  liquidation,  gj.  inclined  towards  those 

partly  necessitous,  and  partly  the  re-  gfQpjjg  jjjg  yields  of  which  •  remain 
suit  of  the  changed  attitude  of  those  ioY(r_ 

recently  bullishx  "TI'Ls  is  "hat  has  j  That  there  has  been  a  substantial 
been  taking  place  this  week.  The  fact .  of  investment  buying,  is  re- 

cannot  be  too  sfrongl.v  emphasized  correspondent  by  varl- 

that  this  break  IS  purely  in  and  of  bouses,  but  accumulation  has 
itself.  In  this  respect  j,q^  j.gj.  g^wn  sufficiently  strong  to 
it  differs  from  all  other  great  self-  ^jjg  ^j^g  gj  selling  or  offset  It. 

ing  movements  m  this  century:  1907  jg  gf  gg^^  4g  representa- 

was  a  money  panic,  rs^cs  temporar- i^j^g  g^gghs  traded  in  on  the  Toronto 
oOO  per  cent.;  ! g(gp|j  Exchange  during  the  past 
1914  was  due  to  the  sudden  out-  -xveek,  only  one  shows  a  gain.  Hunt’s 
break  of  war;  1920  was  the  fore-  'nj  shares  advanced  a  point  to  26 
runner  of  general  commodity  and 'hid 

business  liquidation  None  of  tliese  j  Thirty-one  stocks  recorded  losses 
elements  is  present  to-day.  The  i  gf  j-iyg  pgjnts  or  more,  and  declines 
banks  are  in  excellent  .shape:  credit  ranggd  f,o,n  5  ^g  njoyg  than  10 


is  available  at  reasonable  rates,  as 
indeed  it  has  been  to  commercial 
borrowers  all  along,  in  spite  of  the 
high  collateral  rates  of  the  past  year. 
Not  only  is  there  no  prospect  of  wai*, 
but  the  political  situation  through¬ 
out  the  world,  is  one  of  unusual 
equanimity.  No  serious  dislocation 
of  any  kind  is  in  sight.  The  com¬ 
modity  markets  have,  naturally, 
been  somewhat  affected  by  the  great 
weakness  In  stocks,  but  there  has 


points. 

Brazilian  reacted  11  points,  being 
one  of  the  heaviest  sufferers.  Inter¬ 
national  Nickel  dropped  7  points  and 
Famous  Players  6  points,  while 
Goodyear  Tire  was  10  points  lower. 
In  each  case,  earnings  reports  re¬ 
cently  publi.shed  have  been  favor¬ 
able.  Brazilian  carnin.gs  *are  up 
for  (he  first  nine  months  by  over 
$2,600,000;  Goodye^f  showed  $21.94 
for  the  year  ended  September  and 


been  no  inflation,  and  nothing  that  gg^^  ha've  shown  $30.00  per  share; 
calls  for  deflation.  It  is  simply  a ' 
psychological  reaction  to  extreme 
'bullishness.” 

If-  *  * 


! July  average 


195.8 


;  Aug.iist  average .  200.4 


I  September  average 
October  average 


203.1 

190.1 
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L.  J.  ,Forget  &  Co.  f 

T.  W,  McAnulty,  Thoma*  J.  Sutton,  Paul  Goulat  ^ 

Members  Montreal  Stoch  Exchange  3 

Members  Montreal  Curb  Market  H 

469-473  St.  Frangois-Xavier  Street  | 

I  Tel.  Marquette  8191*  I 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Membora  of  the  Montreal  Stock  Exchanxe 
Membera  of  the  Montreal  Curb  Market 

Teh  HArbour  229 1’’’ 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  connection  with  New  York. 

Brancheai 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  '  4  Vignon  Street,  PARIS,  FRANCE 


j  'Ps-h  1029.  Feb.  2 . . .  ..  212.6 

:Low  1929,  Nov.  13 .  160.8 

Averages  Last  Year. 

Tanuary  average .  168.5 

February  average .  172.5 

-March  average .  172.8 

.April  average .  178.0 

■May  average .  180.8 

June  average .  170.5 

July  average .  169.0 

August  average .  163-1 

September  average  ..  ..  ..  ..  171.0 

.October  average .  174.0 

November  average . •  179.3 

December  average .  184.0 

High  (1928)  Dec.  28  .  187.5 

Low  (1928)  Aug.  16 . 151.2 

N.  B.  POWER  EXTENSIONS 

Saint  John,  New  Brunswick.  — 
.Additions  to  the  plant  of  the  New 
Brunswick  Power  Company  are  com¬ 
pleted,  supplying  power  to  Saint 
John  and  suburbs.  The  former  plant 
could  not  cope  with  the  demand. 
Now  capacity  is  doubled  at  a  cost  of 
about  $750,000. 

Late  Market  Prices.' 

Following  Is  a  list  of  the  closing 
prices  as  at  1  p.m.  Thursday,  Novem¬ 
ber  14th.  1929;— 

Abitibi .  39 

Asbestos . . 

Bell  Telephone . 14(14 

Brazilian, .  "3% 

B.  C.  Backers .  4 

B.  C.  Power  A .  37 

Brompton . 

Bruck  Silk  ...  . .  -• 

Building  Products  A .  ^3 

Can.  Brewing  . .  11 

Can.  Bronze .  39 

Can.  Car .  -J 

Can.  Gypsum  .  23 

Can.  Ind  Alcohol .  11 

Can.  Power  &  Paper .  22 

Can.  Steamships .  18 

Cockshutt  Plow . 21 

Consol.  Smelters . 240 

IJom.  Bridge .  66 

Dom.  Glass . 121 

Dom.  Textile . "'> 

Famous  Players .  40 

Fraser  Cos .  22 

Gen.  Steel  Wa-res .  19‘i 

Gurds .  2.1 

Hamilton  Bridge .  25 

Int.  Nickel .  30% 

Lake  of  the  Woods  .  45 

Massey-Harris .  37% 

McColl-Frontenac .  23 

Montreal  Power . 113 

Nat.  Breweries . 106 

N.  S.  Car .  35 

Power  Corp .  72 

Price  Bros .  80 

Quebec  Power .  61 

Shawinigan .  73 

Steel  of  Canada .  42 

Wayagamack  .  61 

Winnipeg  Electric  . .  45 


Can.  Rrewing. 

It  Is  understood  the  Canadian 
Brewing  Corporation  are  hopeful  of 
resuming  regular  dividend  pajTnents 
shortly  as  the  company  is  reported 
to  be  doing  exceptionally  well  while 
contending  with  much  competition  in 
Ontario. 

For  the  current  year  full  benefit 
will  be  shown  of  earnings  of  the 
company's  subsidiary  plants.  Empire 
and  Kiewel  Brewing  in  Manitoba 
which  were  acquired  in  1928.  This 
it  is  expected  will  result  id  the  com¬ 
pany  being  able  to  more  than  earn 
the  $2  dividend  being  paid  at  present, 
which  requires  $237,000  on  the  118,- 
500  shares  outstanding. 

«  «  V 

r.  IV.  Llnflsay  &  Co. 

J.  A.  Hebert,  president  of  C.  W. 
Lindsay  &  Company,  IJmlted,  states 
that  for  tlie  eight  months  to  October 
31.  net  sales  show  an  increase  of 
10%  over  the  same  period  last  year. 
Collections  are  showing  an  increase 
exceeding  10%  and  business  for 
November  to  date  Is  ahead  of  Noveiib- 
ber  the  same  date  last  year. 


Famous  Players  for  the  year  ended 
August  earned  $6.24  per  share. 
Nickel  earned  well  over  the  year’s 
dividend  requirements  in  9  months. 

One  of  the  most  severe  sufferers  j 
In  the  list  was  Service  Stations,! 
which  lost  13  points  to  35.  The  cur¬ 
rent  earnings  of  this  company  are  ] 
running  more  than  three  times  the 
dividend  rate,  which  is  $2.00  per 
share  per  annum.  At  this  the  yield 
is  nearly  6%. 

The  loss  In  Massey-Harris  shares  | 
of  €  points  to  35,  makes  the  yield  on 
the  stock  nearly  9%.  It  is  reported  ■ 
that  the  earnings  report  for  ,the| 
year  ending  November  30th  will  be  ! 
surprisingly  good. 

Ixisses  of  5  PQiniB  or  more  were 
recorded  in  Building  Products, 
Canada  Cement,  Cankdian  Dredge, 
City  Dairy.  Consolidated  Bakeries, 
General  Steel  Wares,  Hayes  IVbeels. 
International  lUilities  ‘‘A’,  and  "B”’  j 
Laura  Secord,  and  Steel  of  Canada, 
while  Page-Hersey  was  down  10 
points  to  86,  against  a  pfice  of  over  | 
135  a  few  weeks  ago. 


In  This  Issue 


Downward  Prices  Continue  In 

Fuel  Gas  Prices . 

Market  Offers  Few  Prospects 

H.  Simon  ft  Sons.  I  New  Financing . 

J  „  ,,  ^See  Dunning  Initial  Choice  as 

Simon  and  Sons  Ltd.  continue  i  Successor . 

PosUion  and  it  is  un-  .  Future  of  Chain  Discussed  at 
derstood  tljat  practically  one-third  1  Grocers'  Meetin" 
of  the  original  preferred  Lssue  has' stocjjg  ^nd  Urban' 'Mortga'ges 
been  returned  leaving  6,800  shares  ^  pavor  as  Ins.  Investments 

presently  outstanding.  Earnings  are  Preferred  Stocks  Coming  Into 
being  turned  back  into  Property  |  Qwn  in  Present  Market  ..  .. 
steadily  and  the  common  sharehold- '  Expert  Sees  No  Slowing  Down 

ers  equity  being  Increased  accord- 1  jiining  Field . 

Ingly.  It  is  understMd  that  sales  iQc^ober  Nickel  EIxports  increa’s- 
continue  to  show  substantial  gains  |  sjbTmiv 
and  a  still  better  showing  Is  expect- ' 
ed  for  the  current  year. 


Steamers  Year  Will 

Reflect  Grain  Shortage 

(Continued  from  Page  1) 

Tadoussac,  Quebec,  enjoyed  a  suc¬ 
cessful  season,  a  pleasing  angle  of 
its  operation  being  the  large  number 
of  parties  accommodated  at  the 
hotel’s  fishing  lodges  on  the  moun¬ 
tain  lakes  near  the  hotel. 

The  Century  Coal  Company  while 
feeling  the  effects  of  the  enforced 
idleness  of  lake  steamers  in  its  bun¬ 
kering  oi^erations  nevertheless  has 
made  rapid  expansion  into  the  retail 
field  with  both  coal  and  coke. 

On  the  season’s  performance,  tak¬ 
ing  all  branches  of  activity  into  con¬ 
sideration,  the  Company  has  main¬ 
tained  its  position  and  improved  its 
properties.  The  fleet  has  reached  a 
high  standard  of  efficiency  and  op¬ 
eration,  especially  the  package 
freight  division  which  has  been  sub¬ 
jected  to  rigorous  Improvements  as 
affect  the  handling  of  cargo.  Ter¬ 
minal  efficiency  at  all  points  on  the 
system  has  been  enhanced  by  the  in¬ 
stallation  of  gasolide  and  electrical  ctor*a 
cargo  handling,  equipment.  Despite  jiom.  Textiles 
the  adverse  situation  prevailing  in  H’ry'ien  Pa->er 
the  grain  trade  and  its  direct  bearing  '  uaiHes 
on  the  season’s  earnings,  the  Com¬ 
pany  has  shown  its  firm  confidence 
in  the  Immediate  future  of  fresh¬ 
water  transportation. 


Canada  Occupies  5th  Place  as 

Zinc  Producer .  15 

Saskatchewan  Growing  Field  for 

Loan  Institution .  16 

Urges  Need  for  More  Population 

in  Alaritimes .  17 

World’s  Exports  Show  Wide 

Gain  in  1928  .  18 

Upward  Trend  Physical  Volume 
General  Trade  . ..  19 

Should  Investment  Policy  in  Life 
Assurance  be  Changed  ... 

Old  Age  Pensions  Challeng'e  to 

Life  Companies . . 

Banks  See  Real  Benefit  From 
Market  Crisis . .  . . 
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Investors*  Index. 


A.  P.  C-a'n  .  .  . 

Pn relays  l^nk  . 
T’ra^tfoM  Cord. 

R.  A.  on  .  .  . 

P.  C.  Power  .  . 
Prpzfllan  .... 
Oanaf’a  MaU^ng 
Canada  Paving. 
Can.  Pt^’amshlps 
Can.  Tfi'ewing  . 
Can.  Car.  .  .  . 
Can  n<»n.  Tied. 
Can.  H.  Elec..  . 
Can.  Oil  .  .  . 

Calgary  Power. 
C‘ty  Da’rv  .  . 
Com'wealth  Life 
Co8mo«  Tmp.  .  . 
Dom.  Bridge 


ORE  RECEIPTS  AT  TRAIL. 


Kmplr©  Life 
D.  &  H.  Prod.  . 
Famous  Players 


rrorman  A.  J. 
C-fiodvear  T*ro  . 
o.  w.  PaHdlery 

Hot  Pnrings  H. 

Tnt.  Papor  .  . 

^nt.  Power  .  . 

Tnv.  .Fou*^datton 
T/in^’say  Co.  ,  . 
T.oblaw  .  .  . 

Massey  Harris  . 
i'fanitoba  Paper 
Metropolitan.  . 

Mt.  Is.  Power  . 

Mt.  Royal  Hotel 
Mt.  Power  .  . 

Nat.  Breweries. 

P.  S.  of  N.  J,  . 
Powell  River  . 
Quebec  Gas  »  . 
Phawlnigan  .  . 

S.  C.  Power  .  . 
Simon  &  Sons  .  .  24 
Tooke  Bro.s.  ....  1 

Toronto  Elevators  8 
Hnlted  Amusem.  .  0 
TTnited  Provinces.  21 
Whlttall  Can.  .  .  7 


WlMnbcra  of  th*  Mantraal  Stack  Eschanga 
Mejnbers  af  tha  Mantraal  Curb  Markat 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


'  M  O  N  T  R  E  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


11 


Ahana . 18 

Aldermac  .  .  .  .14 
Arrowhead  Cons..  14 

Amulet . 14 

Bethwaln  Oils  .  .15 

The  Consolidated  Mining  &  Smelt- '  Smse' xime'.  !  .’  !  13 
ing  Co.  of  Canada,  Ltd.,  reports  ore  cons,  smeitcrs  2-6-15 
receipts  at  Trail  Smelter  from  Oc- 
tober  22  to  31,  inclusive  and  from  DSpa^et ’nouyn’.  14 

January  1,  1929,  to  date^  in  tons,  as  1  Duthie  Mines  .  .  iv 

follows: —  p"""  F'o"  •  .  .  •  16 

Week  To  date  I  ^Jltnger’  i  !  13 

Company’s  mines  .  .  15.664  441,235  j  nowey . 13 

Other  mines .  1,352  27,497  1  Huronian  Beit 


Total 


«  «'  .(  ..  17.016  468,732 


Mining  and  Oil  Companies. 

Kenora  Prospect..  1.5  | 
Kirk  I>ake  Gold  . 
Lake  Shore  .  .  . 

efabell  Mines  .  . 

Mnndy  Mines  .  . 

Mari  Lake  .  ,  .  14  | 

Moffatt  Hall  .  .  . 

Newbeo . 

Nor.  Eng.  &  rev..  16  | 
Pend  Oreille  .  .  . 
Pioneer  Mining.  . 
Reeves  McD.  .  . 
Roan  Antelope  .  . 
reck  Hughes.  .  .  14 1 

VIpond  Cons.  .  13-14 
W.  Montgomery  .  14 1 
4  1  Wal.  Copper.  ,  . 

Int.  Nickel  .  .  .  5  |  Whitewater  .  .  . 

Int.  Pete . 7  1  Wr.  Hargreaves  ^  14  | 

Keeley  Silver  •  •  •  14  I 


MEMBERS  .TORONTO  STOCK  EXCHANGE 


•fWkMiCT  •••••  , 

PtMii  9^mwm 


TOR07JTO  3 


JONES  HEWARD  &  CO. 

Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMES  STREET,  MONTREAL 

HArbour  6131* 

TOnONTO  BRANCH  i  .38  KING  STREET  WEST 
WAverley  3345« 

Private  Wire  Connections:  Montreal — Toronto — New  York 


We  have  prepared  a  special  analytical  article  in  connecdonj 
with  the  outlook  for 

Canadian  Newsprint  Companiei 

and  dealing  especially  with 

Abitibi  Price  Bros.  Bromptoi 

Copy  supplied  on  request. 

McCuaig  Bros.  &  Co. 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


are  st.  james  street 


1420  PEEL  SI 


11  D 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Pheloa 

H.  A.  Taifer  F.  H.  Lytle 

Stewart,  McNair  & 

Mamhert 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Prlvette  Wirea  t.  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  Hamilton,  North  Bay,  Sadbury  and  SavU 
Ste.  Marie 

Head  Office: 

Toronto  General  Trusts  Building  •  Toronto 

Telephone:  ELgin  0421 

.  Brancheet  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marla 


The  Trend  Toward 

Convertibles 

$ 

Reasons  for  the  growing  popularity  of 
securities  with  conversion  features  are  ana¬ 
lyzed  in  the  current  issue  of  the  Investment  Digest, 
our  monthly  publication  for  investors. 

The  same  issue  contains  much  information  of 
value  to  those  with  financial  problems  and  in¬ 
cludes  a  list  of  securities  which  we  recommend 
for  investment, 

A  copy  will  be  sent  on  receipt  of  the  coupon. 


JOHNSTON  "«>V/ARO 

Royal  Bank  Building,  Montreal 

Plena  place  my  name  on  your  list  to  receive  your  "laveitment  Dite(t**  rego^ 

Name _ .  . . . . . . . — 

AddrcM _ _ _ _ _ • . . . 


Home  Assurance  Compan] 

of  Canada 

1st  FLOOR  LIKEHAM  BLOCK,  CENTRE  STREET  ft  8th  ATEI 

CALGARY,  ALBERTA 


ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  LNSURANCl 

Applications  for  Agencies  Invited  in  British  Columbia,  Albq 
and  Saskatchewan. 


